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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, Jan. 11, 
have been $2,538,244,959, against $2,450,358,634 last week and 
$2,660,848,017 the corresponding week last year. 






































Olearings at— 


NO. 1907. 


Week ending January 4. 








Boston ....ccccecees 
Providence. 
ord.... 








ecevcees 


© teeees 





Tot. Mid. West’n. 


Re etre by Teleerers. 1902. 1901. ||P. ont e 
Mew YOPK.....cccccese-cecccceseceessees| $1,419,928,692 | $1,668,976,107 —9'5 
Boston. A 121,088,118 122,911,084 —1'5 
Philadelph on 98,583,340 82,883,035 | +13°3 
BAIIMOTO.........cccecccececcsssereree: eesiame Bn 4 Pe 
TM Pesrccccvccccsccccse cocececoccoce: +788, 81 21 Fr 
MUMessccovcccsescccccccecescccccce: 48,338,887 83,832,556 | +480 ty 
WoW Orleans.......scccsscececssecsseees| 12,071,848 11,448 691 +5°5 

Geven cities, 6 days.............++.| $1.968,£00,804 | $1,078,458,851 —5°6 

Other cities, 6 days........scscseseeeses 260,108,914 240,107,211 +8°3 

Total all cities, 6 days..............| $2,122,904,718 | §$2,213,661,062 —4'1 
Alleities, 1 day 416,240,241 446,736,955 —7°0 

Total all cities for week...........| $%,588,244,95¥ | $2,660,348.017 —46 














The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
Glearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
bas to be in all cases estimated, as we go to press Friday 


We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
yY noon, Jan. 4, and the results for the correspond- 

ing week in 1901, 1900 and 1899 are also given. Contrasted 
with the week of 1900 the total for the whole country shows 




















Bt. LOWIS.....cceeee: 
New Cepaas. 











Tot. other West.. 









1 
& gain of 4:0 per cent. Outside of New York the increase tovoeee 
over 1901 is 7°8 per cent. Laseeee 
pes Week J 4 0 O00 
U 4 
“_ ending January 
1902. 1901. | 1908, 1900, 1899, 206.679 
1,695,$36,012|1,501,$18,808|" ” 1 | 1,148, £08. 286)1,180,45,618 
-| 118.848'848| °105'990.608 *'96,072.076| ° 87,167,265 | Total all.....s+0+.-/®é 
Satin) Ss) 180s) Se) Hiatt 
Suisse] fsesani| rs) Suite] fuses) Oe 
8.858,780| 3,457,264, +116) 3.349,310/ 2,300,000 | OANADA— 
8,612 451 8,678,000) 1°72; 2629,885)  2,435218 | Montreal........... 
1,781 058| 1,681,660] +6] 1,641,120] 11418658 | moronto... : 
1,450,000] 1.984.944] +12%|  1/826:94'| 1,040, 
1,241,940 1,089 200]. +13°9 906 896] ‘878,045 | Halifax... 
416,800 449800] —7°3 528,600 486 700 
400'000 492.795] —18°8 $91'718} 275,000 | st. John... 
937,808 814,086] +7" 800,000 ease 
789 include/d in tot/al. Vancouver. 
Not include/d in tot/al. QUEDEE...4.0.c0ee00. u 
1.778.006 668' —_ +%6!1,810.181.064!1,907,640,.445 | ‘Total Canada ... 
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THE FINANCIAL SITUATION. 


It strikes us that our legislators are going a little 
fast. Of course to introduce a bill is a long way from 
a law, for between the bill and the law there may be 
many a slip. So, too, when the;newspapers report 
the Governor as favoring a certain tax, it does 
not always turn out that he has approved of it or will 
—only that some one has wished him to. We do 
not like a tax imposed as “retaliatory.” Principles 
should regulate taxation, not a whim ora miff. For- 
eign corporations are subjects to put an impost on; 
but the fact that they are foreign should not lead to 
an unequal impost. Most of the companies organ- 
ized in other States and doing business in this 
State have not gone away from New York to es 
cape any proper tax, but have organiz2d else- 
where because our general law did not give 
them the powers they wanted. We might widen 
the law, thereby making it more attractive, and 
catch more subjects for taxation; that method would 
be legitimate. It is, though, an error, we think, to 
assert that industrial corporations are doing business 
in this State because they have an office here or sell 
bonds or stocks here. Oaly a small portion of indas- 
trial corporations manufacture or dispose of their 
products in New York. State legislators might impov- 
erish every corporation(in the land not organized within 
ite borders if they should lay and could enforce taxes 
imposed on that basis. We are not at present as an 
industrial corporation interested in this question. Our 
legal domicile is New York and always has been. 
But we might have an interest if every State where 
we have subscribers should put a taxon us. And yet 
that would not, in theory, differ materially from some 
propositions made at Albany. 





Voluntary advances in wages seem to be the order 
of the day among Eastern railroads. They have been 
making money in recent years,and instead of spending 
it all in dividends they have been spending it largely 
in betterments and using another part‘in giving higher 
pay to their men. Last week the Baltimore & Ohio 
announced a further advance in wages, and this week 
the Pennsylvania has done likewise. Putting money 
into betterments ensures the present occupation of 
labor and increases the capacity of a road to make 
money even when business becomes leas active. Sharing 
with labor the profite a company is earning ought to 
benefit the service, and at the present time is in every 
way a wise expenditure. But the wage earner should 
remember that it is the paying industry only that has 
the means to spend large sume on betterments or can 
afford to add to the amount paid the employes; that 
if by inconsiderate legislation or by indiscreet action 
by State officers the roads are again reduced to the 
condition of insolvency they were in not long since— 
or approximating that condition—the situation will be 
reversed, It was chiefly the practice of seoretly cutting 
rates that swamped the roads. ‘T'o prevent such acts in 
the fature an earnest effort was made by the stock- 
holders to establish a community of interest between 
their properties which would ineure stability in 
charges. That certainly, as a question of equity, is 
wholly fair and defensible, State and Inter-State 
Commissioners have the right to see that charges are 
‘just and reasonable,” and being such the stockhold. 
ers merely sought to prevent rebates and cutting. 


Minnesota its mouthpiece in a crusade to break up 
this arrangement and, logically speaking, to prevent 
the roads from securing the benefit of “just and reg. 
sonable” rates. Oan it be that the wage-earning class 
will encourage such a proceeding, or that public opin. 
ion in the Northwest favors it? If the roads are doing 
& wrong, stop them; if not, wait until they do. 





The stock market has been irregular this week. It 
is not easy to state the cause. Rates for money are 
much lower, but there have been statements current 
that large gold exports would most likely be made 
the coming week. Foreign exchange does not at 
present warrant that forecast. There was a shipment 
of $600,000 gold last Saturday,which probably became 
possible through the fall in Paris exchange on Lon- 
don on the previous Thursday. The money market, 
however, has continued to relax almost day by day. 
Reports concerning winter wheat have not been wholly 
favorable; that has been used as a discouraging feat- 
ure, and has stimulated the advancing movement in 
that cereal. A feeling of disappointment was ex- 
hibited over the United States Steel Corporation 
returns of earnings for the last quarter, especially 
for December ; as the public had assumed that the 
total for that month would be larger, those whose 
wish was to disturb prices were able to use the returns 
as in some measure an adverse development, though 
fally explained. The collapse of the Crude Rabber 
Company last Saturday was a disappointment in itself 
and a basis for the starting of ramors with reference 
to other industries. Very likely also the animus 
shown in the Northwest and elsewhere, and re- 
marked upon above, against railroads and against 
any plan on the part of stockholders to stop 
the cutting of rates or paying of rebates, has inter- 
fered to an extent with stock operations. Oa the 
other hand, the general sentiment in financial circles 
is one of extreme confidence, and the advance in Jer- 
sey Central dividend to 8 per cent per annum is be- 
lieved to be a fair indication of what is in store for 
stockholders in good properties. At the same time it 
is believed that those who are most prominent in the 
market are adverse to any such speculation as pre- 
vailed a year ago, and that may havejhad as much in- 
flaence as anything in moderating the movement. 





The increase in the dividend on the stock of the 
Central of New Jergey Railroad Company is the 
natural reflex of the favorable conditions which have 
ruled in the anthracite coal trade during the last 
twelve months. We should say that the year 1901 
had been the most prosperous ever experienced in 
the anthracite trade. The amount of coal mined 
was certainly far in excess of that of any preceding 
year. The situation in other respects was also much 
better. The settlement reached at the miners’ strike 
the previous year avoided labor troubles in 1901. Most 
important of all, the absorption of the Pennsylvania 
Coal Company by the Erie and the acquisition of the 
Central of New Jersey by the Reading, and the more 
harmonious relations which have been established 
among the different interests as the result of these 
changes, made possible a better maintenance of prices, 
a circumstance which of course inured to the adval- 
tage of all the companies. Under the new rate of 
distribution dividends on Central of New J orsey shares 





Yet, now, if we may judge by the noise made, the 


will be 8 per cent per annum, This is the highest 





Northwest is in arms and has made the Governor of 
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gmount paid since the reorganization of the company 
jn 1887. Last year and the year before the stock 
ot 5 per cent, in 1899 and 1898 only 4 per 
cent. The increase now will operate to the 
] benefit of the Reading Oompany as the princi- 
holder of Central stock. Some disappointment 
was felt yesterday afternoon because the Delaware & 
Hadson Company at the meeting of its board of di- 
rectors did not also make an increase in the dividend, 
instead of deciding to distribute only the same amount 
on Hudson stock during 1902 as during 1901, namely 7 
per cent. This, however, is to be taken only as evidence 
of a conservative policy. Like the other anthracite 
carriers, the Delaware & Hudson must have had a 
yery good year, and we presume this fact will be re 
flected, when the annual report is received, in greatly 
enlarged profits. That the directors deem it best not 
to distribute more than 7 per cent, signifies nothing 
as to the company’s earnings. 





The embarrassment of what is known as the Everett- 
Moore Syndicate of Cleveland is in its way quite an 
important event. It marks the break-down of the 
schemes of an exceedingly venturesome group of 
trolley promoters and financiers who enjoyed a very 
considerable financial backing. They have failed 
simply because their plans have been steadily growing 
in magnitude and because there is a limit to the cap- 
ital that can be obtained for new undertakings of that 
description. During the summer hardly a week 
elapsed but that they added one or two trol- 
ley lines to their long list of acquisitions. 
They showed no more hesitation in buying a 
trolley road than the ordinary man does in buying a 
hat or a suit of clothes. They control all but one of 
the electric roads in Cleveland, all the lines in 
Detroit, and also all those in Toledo, besides roads in 
Akron, &c., &c., with a large number of suburban 
andinterurban lines. It was their intention to con- 
nect these various lines, and they have been able to 
carry out their ideas in this respect to a considerable 
extent. Unfortunately they were all the time look- 
ing round for more worlds to conquer, and finally the 
load grew too heavy even for their expansive backs. 
During the last two years, besides making extensive 
incursions into the telephone field, they have been 
absorbing and combining electric roads so fast that 
we have found it necessary time and again to 
reconstruct our Street Railway Sapplement. What 
the outcome of the present embarrassment will be 
cannot, of course, be foretold. The different prop- 
erties are doubtless of varying merits, and we fancy 
that the security holders will fare according to the 
character of their liens and equities. It is fortunate 
that the trouble has come now rather than at some 
later and more inflated stage. The experience should 
be useful in other cases. We think trolley lines are 
being undertaken in too venturesome a spirit and are 
im many cases being capitalized on too sanguine a 





There was no change in the official rates of discount 
bp any of the Earopean banks this week. The Bank 
ot Bengal at Caloutta, however, advanced its rate 
fom 5 per cent to 6 per cent, and the Bank of Bom- 
tay also raised its rate from 5 to 6 per cent. 

The statement of the New York Associated Banke 
lsat week failed to show the gaia in cash which was 
Generally expected from the estimates of the week’s 





movements of money. The increase was $1,190,600 
in specie and $2,267,200 in legal tenders, making a 
total of $3,457,800. The loans were expanded by 
$11,586,400 and the gain in deposits was $15,334,300. 
The surplus reserve was reduced $375,775, to $7,515,- 
575. Transfers of currency through the Sub-Treas- 
ury to New Orleans this week were $450,000, and on 
Saturday of last week there was a shipment by the 
National City Bank of $600,000 American gold coin 
to Europe, the first export of the year. The payments 
at the Sub-Treasury for unmatured bonds amounted 
to $297,153 80, making $381,298 58 since the begin- 
ning of the year. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 7 
per cent and at 4 percent, averaging about 5 per cent. 
On Monday loans were at 7 per cent and at 44 percent, 
with the bulk of the businessat 6 percent. On Tues- 
day transactions were at 7 per cent and at 44 per cent, 
with the majority at 5 percent. On Wednesday loans 
were at 6 per cent and at 4 per cent, with the bulk of 
the business at 5 percent. On Thursday transactions 
were at 54 per cent and at 44 per cent, with the ma- 
jcrity at 5 per cent. On Friday loans were at 5 per 
cent and at 43 per cent, with the bulk of the business 
at 5 per cent. Banks and trust companies have 
loaned at 5 per cent as the minimum. The 
time loan branch of the market has become more 
normal and quotations are 44@5 per cent for all 
periods from thirty days to six months on good mixed 
Stock Exchange collateral. Considerable business has 
been donein renewing maturing loans, and there was 
a good demand during the week for money for six 
months; very little inquiry was noticed for thirty days. 
The supply of commercial paper is slowly increasing, 
and there is some demand from local banks and also 
from institutions in the interior, chiefly at the East. 
Rates are 44@5 per cent for sixty to ninety-day 
endorsed bills receivable, 43@5} per cent for prime 
and 53@6 percent for good four to six months’ single 
names. 

The Bauk of England minimum rate of discount re- 
mains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
34@3} per cent. Theopen market rate at Paris is 23 
per cent and at Berlin and Frankfort it is 2;@2¢ per 
cent. According to our special cable from London 
the Bank of England gained £1,032,054 bullion dur- 
ing the week and held £33,625,273 at the close of the 
week. Our correspondent further advises us that the 
gain was due to the import of £17,000 from Australia 
and to receipts of £1,035,000 xe/ from the interior of 
Great Britain and to the export of £10,000 to Peru. 





The foreign exchange market was strong early in 
the week, later becoming dull and steady to firm. The 
strong tone on Saturday and on Monday was in part 
due to a fall in exchange at Paris on London, and 
also to a demand to remit for maturing contracts. 
After Tuesday there were comparatively free offerings 
of long sterling, representing new exchange loans, 
and some sales of bankers’ short bills, which, together 
with fairly firm rates for money, checked the advanc- 
ing tendency. Later in the week the feature was a 
good inquiry for cables to remit for settlements. The 
supply of commercial bills against cotton was only mod. 
erate, and there were comparatively few grain 
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drafts. One feature of the week was the shipment on 
Saturday of last week of $600,000 American gold coin 
to Europe. The rates for sight exchange on that day 
did not seem to justify such export, and the state- 
ment that the shipment was a special transaction was 
accepted as correct. The fact that the steamers sail. 
ing this week, with the exception of that which left 
on Thursday for Havre, were comparatively slow, is 
reported to have been one reason why more gold was 
not sent to Europe. The chief reason, however, 
appears to have been that, as above noted, there 
was a supply of bills sufficient to meet immediate 
mail requirements for remittance. The Assay 
Office paid $757,85977 for domestic bullion. 
Gold received at the Custom House for the week, 
$4,283. 

Nominal rates for exchange are uniformly quoted 
at 485 for sixty-day and 488 forsight. Rates for 
actual business on Saturday of last week advanced 
one-quarter of a cent for long and for cables, com- 
pared with those at the close on Friday, to 4 844@ 
4 848 for the former and to 4 873@4 88 for the latter, 
while short rose one-eighth of a cent, to 4 873@4 873. 
The tone was strong, though the business was small. 
On Monday long and short advanced one-quarter of a 
cent, to 4 844@4 84% for the former and to 4 878@ 
4 87} for the latter; cables were one-eighth 
higher at 4873@488. The market was strong 
for the greater part of the day, closing steady, 
On Tuesday there was an easier tone, and short and 
cables fell off one-quarter of a cent, to 4 874@4 87} 
for the former and to 4 878@4 877 for the latter; long 
was one-eighth of a cent lower, at 4 843@4 844. The 
market was steady at unchanged rates on Wednesday. 
On Thursday the tone was dull and firm, and the only 
alteration in rates was in cables, which advanced one- 
eighth of a cent, to 4 873@4 87j. Francs were higher 
on a fall in exchange at Parison London, The mar. 
ket was firm on Friday. The following shows daily 
posted rates for exchange by some of the leading 
drawers. ' 

DAILY POSTED RATES FOR FOREIGN BXOHANGE. 


























Jan's | Jan.’ Jane t.| Jan. 8) Jan. 6|yan. id 

Brown Bros..... {ee +4 4 Fo &S bs &8 
Pee an 00.1 Bleht. 1h be 3s 4 & 58 

Rie, ioenee ieee | os | se | se | 8 | fs 
Be real... ABleme.| soe | Soe | one | oie | te | be 
OnmGunraeroe..{8iene.;| <874 | Soe | S| 8 | be | BS 
Meitsimer’s Oo.isiene..| ser | 8 | 8 | & | fe | Be 
Lasara Freres...{Signt|4ere | so | se | & | t | &6 
Me Oansds.....{Sight.., aor | Bre | rm! Bee] be! BB 





The market closes at 4 848@4 844 for long, 4 874@ 
4 874 for short and 4 873@4 873 for cables. Com- 
mercial on banke 4 833@4 84 and documents for pay- 
ment 4 834@4 84. Ootton for payment 4 834@4 834, 
cotton for acceptance 4 833@4 84 and grain for 
payment 4 833@4 84. 





The following gives the week’s movements of 
money to and from the interior by the New York 
banks. 




















Ending January 10, 1902, | Becotwed by | Shipped by | Net Intertor 
venus , N.Y, Banks.|N. ¥.Banks.| Movement. 
IES (2a cccnseusecevectsegaseee $10,816,000 | $4,411,000 | Gain, 98,008,000 
BET nplildibithicsicsocbesdcberd 1,467,000 | 1,120,000 | Gain, 847,000 
Total gold and legal tenders.....| $11,783,000 | 5,681,000 | Gain. $6,258,000 











With the Sub-Treasury operations and gold exports 
the result is as follows. 




















Ending January 10, 1902, Inte Out of Net Change in 

_ re Banks. Banks. Bank Holdings, 
Banks interior movement. as above) $11,783,000 | $5,581,000 | Gain. 36,252,609 
Sub-Treasury oper.and gold exports} 21,800,000 | 0,800,000 | Gain. 600,009 
Total gold and legal tenders..... $88,083,000 | $26,881,000 | Gain. $6,752,009 





The following table indicates the amount of bullion 
in the principal European banks. 






































January 9, 1902. January 10, 1901, 
Bank ef 
Gold. Stlver. Total. Gold. Silver. Total, 
F & & & 3 ry 
Sngland...... 88,626,278) .....0.00. 33,625, 20,187,788) .......... 29,197,788 
Franoe........ 97,792 209/48,788,605/141,580,901) 98,684,179/43,863,898/137,397,577 
Germany......| 20,407,000/15,148,000) 46,555, 26,118,000/12,987,000| 33,050,000 
Gussia........ @9,784,000| 6,558,000) 76,202, 78,868,000} 6,404,000) 40,267,000 
Aus.-Hung’y.| 46,506,000/11,881,000) 67,887, 88,850,000) 9,964,000] 48.814 000 
Spain ....00... 14,024,000) 17,895,000} 81,849,000) 14.001,000/16,878,000/ 80,874,000 
{taly ....... .. 16,100,000] 9,062,500) 18,162, 16,528,000} 1,853,000) 17,881,000 
Netherlands..| 5,742,000) 6,201,200) 12,038, 4,903,000) 5,684,000) 10,497,000 
Nat. Belg’m..| 8,177,388) 1,588,667) 4,766; 8,027,000) 1,514,000) 4,541,000 
Tot.this week |816,107,815/ 104008068 |420,200,877/897 ,466,917/95,502,398 395,959,315 
Tot. prev. w’k! 315,998,083! 104500798 /420.408.831'205.853.829 97,787,118'398, 180,449 











THE COURSE OF COMMODITY PRICES. 


The troubles of the Orade Rabber Company, which 
last Saturday necessitated measures for the protection 
of its creditors, call attention again to the reactive 
movement in prices of many commodities. As we 
understand it, this company did not fall a victim to 
over-capitalization on the basis of abnormally high 
prices. The company was, however, induced to in- 
vest very heavily in rubber at prices much above the 
recent average. A fall in the market for finished rub- 
ber goods to figures prevalent some years ago pre- 
vented the company from disposing of its holdings at 
remunerative prices. Hence the embarrassment, and 
the appeal to the courts for temporary protection. 

We do not imagine that the Crude Rubber Com- 
pany’s case is atalltypical. The recent rather general 
decline in commercial prices has not come, as a rule, 
without some warning, and the result of such a warn- 
ing would naturally be cautious sailing by a well-man- 
aged industrial concern,'especially in accumulation of 
raw material. Reaction in prices always tests such 
enterprises, but it by no means follows it threatens them. 

This recent price movement deserves, however, 
some special notice on its own account. At the end 
of December the London ‘‘Economist,” computing its 
so-called ‘‘index number” to prices of 47 selected 
commodities, reported the figure 1948, which com- 
pared with 1,980 at the end of last September, with 
2,125 a year ago and with 2,240 in March 1900, the 
maximum of the period. The movement has been in 
fact a rather noteworthy feature of the markets of 
1901. To mention a few commodities whose move- 
ment has been more than usually striking, copper has 
closed the year 1901 with a decline from the year’s 
high prices of 23 per cent in the United States and 33 
per cent in Europe; sugar has fallen 17 per cent; lead 
something like 8 per cent here and nearly 40 per 
cent at London; tin upwards of 30 per cent both 
in Europe and America. If these declines had been 
wholly a return from an exaggerated height of specu- 
lation to the average level of former periods, the case 
would be less striking; it might then mean nothing 
more than the readjastment of wheat prices, say, 
after May 1898, or the return to normal values which 
is certain hereafter to occur with corn. But the 
noteworthy part of the comparison in the markets to 
which we have called attention is that prices at the 
end of 1901 were not only reduced thus heavily from 
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the high level earlier last year, but were far below the 
closing quotations of either 1900 or 1899. 

Moreover, there is some room for argument that, in 
these commodities at any rate, large forces and gen- 
eral principles have been at work. Briefly, the situa- 
tion was that a prolonged season of unparalleled in- 
dustrial activity throughout the world had pressed 
with unusual severity, not only on supplies, but on 
facilities for production. Rapid advance in prices, 
under such conditions, was legitimate; it merely 
measured the necessities of real consumers. In its 
earlier stages this advance was hardly even a matter of 
speculation ; for speculation, if unsupported by real 
conditions, accumulates visibly large unsold supplies. 
This is exactly what did not occur in commodity 
markets as a whole in the years preceding 1901. 

Every one knows what followed in the early part of 
that year. The financial and industrial collapse in 
Germany and Russia—followed partly as an effect and 
partly for independent reasons by severe reaction in 
France and England—instantly curtailed the trade 
demand. Consumption, from a volume far in excess 
of normal, shrank to a figure below the average of a 
favorable season. Construction of buildings, steam 
railways and trolley lines came to a halt for want of 
available capital; decline in ocean commerce and 
freight rates caused similar cessation in the building 
of new foreiga ships. European producers, who for 
a year or more had been so overworked that they had 
virtually turned over their customers to America, 
were now searching eagerly for a market for their 
surplus. In Germany the closing of numerous indus- 
trial establishments threw out of work great masses of 
individual consumers, who, when they could no 
longer earn what they earned last year,jhad to buy 
leas. 

This, we say, was the actual situation. That it was 
a situation making legitimately for lower prices in the 
commodities concerned we hardly think any one will 
deny. But with this unpleasant chapter of 1901 
closed by the ending of the year, the more pertinent 
question now is, what is to be the future of the move- 
ment? This question is complicated, ,precisely as 
judgment of last year’s situation was repeatedly con- 
fused, by the singular difference in visible conditions 
between Europe and America. There is little doubt 
that consumption of almost every important com- 
modity in the United States at the close of 1901 was 
at the highest level of the period. Of iron and 
steel this is unquestionably true. Steady increase in 
volume of production to an unprecedented weekly 
figure, coming along with equally continuous decline 
in unsold supplies on hand, is a position of affairs 
which tells its own story. In the main we believe the 
situation to be more or less similar, so far as regards 
American consumption, in most other branches of 
materials, With the very large employment of labor 
and the undoubted prosperity of the laboring classes, 
it would be strange if American consumption of food- 
stuffs, clothing and necessities of life in general, were 
not very near high notch for the generation. 

This state of things has in some trades been made 
an argument for further advance in prices of com- 
modities. We greatly doubt the wisdom of such a 
policy, and are confirmed in that view by the action 
of the United States Steel Corporation’s management, 
which has set its face resolutely, even in the present 
keen demand, against the policy of marking up prices 
arbitrarily. Such far-sighted manufacturers as these 





are quite well aware that increase in American con- 
sumption must go very far and continue very persist- 
ently in order fully to counterbalance the shrinkage 
in export trade. It is at least an open question 
whether the full measure of decrease in export of some 
important articles has yet been reached; for with 
contracts made ahead {at periods as long as have grown 
customary in these trades, results of a decrease in con- 
sumption are not always felt immediately. There is, 
moreover, another question of great interest—whether, 
even with the enormous American demand, capacity 
for filling that demand may not fairly have caught up 
with it. This is apparently the case in the iron trada, 
where a very substantial part of the work of the last 
six months has been machinery and structural ma- 
terial for new mills inside and outside of the great 
combinations. 

That such an influence as this should interfere to 
prevent further increase in prices, we certainly do not 
regard as a misfortune. Such chapters are the bright- 
est part of the progress of industry and civilization. 
For it must be remembered, continuous maintenance 
or advance in prices, under existing circumstances, 
can be made possible only by accumulating in one 
control a huge mass of unsold supplies, or by arbitra- 
rily cutting down production. The first recourse is 
dangerous to the company or individual who under- 
takes it; the second is apt to cut into the very pros- 
perity of the laboring classes, on which trade in gen- 
eral depends for its prosperity. Price readjustment 
to a conservatively lower level is a process to be re- 
garded with perfect equanimity by the community as 
@ whole, and it is certainly the only means of main- 
taining America’s position in the competitive 
neutral field. Companies organized and capitalized 
on the basis of perpetual maintenance of the prices 
and volume of sales of a year ago may find the readjust- 
ment painful; but for that they have themselves or 
their organizers to blame. We doubt if they would 
be any better off with prices maintained at an arbitrary 
level, their export trade destroyed, and their domestic 
sales cut down to old-time narrow figures. 








FAILURES AS 4 GAUGE OF BUSINESS 
STABILITY. 


There could be no better evidence of the soundness 
of industries in the United States than the exhibit of 
commercial failures in 1901 issued by R. G. Dun & 
Company at the close of last week. Read in thelight 
of the trials mercantile and manufacturing classes 
have been in the midst of during the twelve months, 
clearer proof of the general stability of affairs could 
not be asked for. A very severe panic in May in Wall 
Street, a most trying strike in the iron and steel in- 
dustries and their allied trades for months, the assas- 
sination of President McKinley in September, and an 
increasing stringency in the money market during the 
last quarter of the year—in the face of all these and 
other lesser adverse happenings, failures it appears 
have remained at a minimum. Had commercial 
weakness prevailed, a series of events could hardly 
have been found so well calculated to uncover it as 
those we have referred to. 

Analyzing these failure figures, it will be observed 
that, compared with 1900, the 1901 aggregates indi- 
cate much smaller liabilities, but a little excess in the 
number of cases—the number being 11,002 in 1901 
against 10,774 in 1900, and the liabilities $113,092,376 
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in 1901 against $138,495,673 in 1900. This increase 
in number, as we shall shortly show, is not of great 
importance, it not being attributable to the unfavora- 
ble incidents we have mentioned; it is rather in part 
@ feature of the ordinary working out of business 
casualties in periods of commercial buoyancy. That 
is to say, there always are and will continue to be 
failures; these are added to in times of unusual con- 
fidence, because many rush into business then who 
have no capacity for it, and in process of time they in. 
evitably fall victims to an exhaustion of resources— 
the impairment of financial strength and loss of vi- 
tality dating from the start in business. Final col- 
lapse is in length of time a variable incident, varying 
in good part according to the amount of capital put 
intothe concern. That there were a few more of 
these firms exhausted in 1901 than in 1900 has, we 
repeat, no relation whatever to unfavorable develop- 
ments in that year. 

Some might be inclined to attribute the increase in 
number of disasters in 1901 to the closer money 
market and discrimination in loans during recent 
months. The number of failures may have been in 
some small measure added to from that cause, but 
that those additions made the aggregate number for 
1901 larger than in the previous year cannot be 
accepted. Weare shut out from any such interpre. 
tation by the fact that the December total and the 
last quarter's total in 1901—when the special tension 
from money occurred, and hence when that cause was 
operating—are less in both number and liabilities 
than in 1900; and, with the exception of 1899, one 
would have to go back a great many years to find 
smaller totals for the month or for the last quarter than 
in 1901. A moment’s consideration of the rates for 


loans also discourages the thought that they caused 


commercial failures. There has been no discrimina- 
tion in the money market against mercantile credit, 
and no time when merchants could not have obtained 
accommodation lower than or at the legal rate ; en- 
tire confidence has all the time been felt in legitimate 
business and enterprise. There has been discrimina 
tion, but it has been against corporate management 
of industrials, against blind pools, against pegging 
prices, and the like. But confidence in the genera! 
industrial situation has remained, without interrup 
tion, unshaken. 

Furthermore, that the small addition to the num- 
ber of failures in 1901 has no significance as «vidence 
of @ leas favorable industrial situation or of the preva: 
lence of any lees assuring influences, is made obvious 
through a compilation of a quarterly statement of 
failures. In the following the returns are oarried 
back to 1893, and for each of the nine years the totals 
are given of number of failures, of annual liabilities, 
aud also the average of the annual liabilities. 


Pwst Quar. Second Qr. Third Qr. Fourth Qr. 
8,835 2,424 Sues 2,010 
$31,708,486 $24,101,204 $24,756,172 $82,551,614 

6,606 0,043 10,652 11,146 
2,004 2,458 2,519 4,028 
$85,022,672 $41,724,456 $27,110,006 $36,626,230 
1i4li 47,114 10,766 12,581 
8,772 2,001 2,001 2,488 
. $27,162,081 §14,016,002 $17,640,072 $31,176,004 
0,795 7,165 8,516 14,556 0,788 
4,607 8,081 2,640 4,40 12, 186 
$82,046,565 $34,406,074 $25,104,778 $86,115,458 §180,668,400 
Average. 8,046 11,881 0,336 18,017 10,728 
Bumber.1807, 3,088 %,BoU %,b04 4,640 18,461 
Giabilities......-. $48,007,011 $45,064,876 $25,601,185 $87,088,006 $154,538,074 
ba Average. 12,200 15,121 8,886 10,150 11,560 
Bember..1806. 4,061 4, Yeu 3,787 4,308 1b, 000 
Lai llities 


Total. 

11,002 
$114,002,876 
10,270 

10,774 
$140,405,678 
14,004 

B87 
$00,070,500 


FAILURES 
Humber..1961. 


Average. 
Samber.. 1000. 
dda bilities 
. Average, 
Number... 150s. 
Liabiliiies.. 

. Average 
Humber... 1808. 
Liabilities....... 


GOT, AMG1BS $40,444,547 $75,204,640 $64,041,008 §220,006,154 


ad 14,2466 15,504 19,607 13,768 14,008 





Second Qr, Third Qr. FourthQr. Total, 
2,855 2,792 3,748 18,197 
$41,026,261 $82,167,179 $52,188,737 $178,196,000 
“average. 12,577 14,370 11,528 13,084 13,194 


Number..1894. 4,304 2,734 2,868 8,979 18,885 
Liabilities $64,137,333 $37,595,973 $29,411,196 $41,848,364 $172,997,856 
14,900 13,761 10,028 10,172 12,458 

8,202 8,199 4,015 4,826 15,242 
Liabilities $47,338,300 $121,541,239 $82,469,821 $95,480,529 $846,779,880 
Average. 14,784 37,984 20,420 19,770 92,751 


The foregoing discloses that all and more than all 
the increase in number of failures in 1901 fell in the 
first quarter of that year. With that feature in mind, 
let the reader run his eye over our summary of hap- 
penings and conditions (railroad, Stock Exchange, 
money market, &c..) in January, February and March 
1901, given in the CHRONICLE last week (January 4), 
pages 6 and 7. Having done that, he will be impressed 
with the fact that those months contain no excuse for 
failures. They were not only booming months, but 
phenomenally so; and unless one was an inveterate bear, 
no cause producing insolvency could have developed 
amid such surroundings. The failures falling in that 
quarter must consequently, to a considerable extent, 
have been cases of traders in extremis before 1901 began. 
Some special event evidently must have occurred in 
1900 which created this condition; its presence is ob- 
vious, not only in the first quarter of 1901, but alao 
in all of the last three quarters of 1900. We are not 
permitted to doubt that it was the election, which was 
between the same candidates as in 1896 and which 
was a contest over the old issue, that gave the decided 
set-back to business development in 1900 and spent 
its final influence in adding to the failures in the firat 
quarter of 1901. The reader will notice that for every 
subsequent quarter of last year (1901) the totals of 
failures and liabilities were in each case less than 
in 1900. 

Confidence in the general industrial situation is far- 
ther strengthened the more extended the examination 
of the above table is made. Observe the salient points 
of the compilation. The most critical years were 
evidently 1893 and 1896 ; each is memorable as being 
the date of a life struggle for our currency standard. 
Of course 1893 was for obvious reasons the occasion 
when our industries suffered most. We were then 
nearing silver payments fast; our gold standard 
was almost lost. Its continuance was a matter 
of months only if the action of the 1890 
silver bill was not stayed. President Cleveland 
fought that battle and won; the bill repealing the 
coinage clause of the 1890 law was passed October 31 
1893 and signed by the President on the first day of 
November. That repeal, however, though it relieved 
the situation materially as subsequent failures show, 
could not restore the Treasury gold reserve which the 
silver already coined before the repealing act was 
passed had scattered and continued to endanger. So 
business remained disturbed. It required the 1896 
struggle before the country could get into condition 
to reap in full the benefit gained in 1893. Indeed, it 
was not until 1898, when a farther advance along the 
same lines was established by the election of a major- 
ity of the members of the Senate as well as the House 
in favor of sound money, that the field became clear 
for unfettered industrial progress; from that day 
our energies and resources have been developing, an- 
interrupted except in a small measure and for a few 
months by the election canvass in 1900, as already 
explained. 

With these well-known facta recalled, one is in po- 
sition intelligently to study the above table and 


FAILURES— First Quar. 
Number..1895. 8,802 
Liabilities $47,818,883 


Number.. 1893. 
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correctly to interpret that record of failares. It will 
be seen that the liabilities are the smallest in 1901 of 
sny of the years given except in 1899; that the num- 
ber in 1901 is likewise smallest except in 1900 and in 
1399. As to 1900, we have already shown that the 
jess number is wholly due to the fact that a good 
many of the victims ite disturbing conditions caused 
were left over to die and be counted in 1901; the con- 
ditions of this latest year consequently cannot be 
charged with causing the demise of these derelicts. 
It is quite different with 1899; the superior record of 
that year can be no surprise, for it will be remem- 
bered that 1899 followed the first year (1898) in which 
it had become possible to secure the fall fruits of the 
contest begun in 1893. 

It is useful to study these facts and to be continu: 
ously mindful of them, for they tell us what the 
country has gained in an industrial way, and how it 
has gained it. No one is permitted to doubt now 
that the making of our dollar worth a dollar paid a 
hundred fold. It was a point secured along the lines 
of that universal truth that honesty is the best policy. 
Some decline to accept that old maxim. They.tell us 
it is not true in business or in politics. This coun- 
try’s experience has established it as one of the fund- 
amentals. It has thus passed beyond the sphere of 
argument up into the realm of corollaries. 














SOUTHERN PACIFIC REPORT. 


Owing to the pressure on our columns occasioned 
by the extensive tables of prices and annual review 
which we always incorporate in the first number of 
the year, we were unable last week to make space for 
an analysis of the report of the Southern Pacifis Com- 
pany, though we gave up a large number of pages in 
our railroad department to the presentation of the 
leading facts and tables appearing in the report. The 
document is, however, of unusual interest on this 
occasion, because of the change in the ownership of 
the property which oscurred during the year, and 
it deserves careful consideration. 

The report is in the usual elaborate form, contain- 
ing 76 pages (folio size), which includes a three-page 
index. The operations and finances are given with a 
wealth of detail and a clearness and fallness of state- 
ment that leaves little if anything to be desired from 
the standpoint of either investor or the public. The 
matter is arranged, too, in the best possible manner, 
the methods of the trained accountant being every- 
where visible, while unnecessary technicalities are 
skilfully avoided. Barring the Pennsylvania Rail- 
toad there is no other company in the country whose 
affairs embrace so many separate corporations and 
Properties, making the problem of presenting the re- 
sults in an intelligible and yet comprehensive manner 
by no means an easy one. And nowhere else, we may 
say, are these requirements more successfully met. 

The Harriman-Kuhn, Loeb & Co., or Union Pacific 
people, must be oredited with having executed a 
master stroke when they acquired control of the 
Soutnern Pacific. This is so not only because the 
outlook for that property seems at the moment un. 
wally bright and because possession of the same has 
‘nsured to the Union Paciflo the continuance of its 
outlet over the Central Paolflo to San Francisco, but 
alo because the Southern Pacific is already on an 
‘tablished footing and, as an independent property, 
Conatitutes in point of mileage and income one of the’ 





largest transportation properties in the United States, 
The miles of road on which the operations in the re- 
port are based are over nine thousand (the figare Jane 
30 1901 being 9,017 miles) with 5,365 miles of 
river and ocean lines. Bat large though these figures 
be, they do not cover the entire mileage controlled. 
The accounts of the Gila Valley Globe & Northern 
Ry. and the San Antonio & Aransas Pass Ry. are 
kept separate and distinct. This adds 813 miles more 
to the railroad mileage. In addition the Southern 
Pacific, during the period covered by the report, ac- 
quired, as is known, control of the Pacific Mail Steam- 
ship Company with its 10,821 miles of water line. 
Altogether, therefore, there are 9,330 miles of railroad 
and 16,186 miles of water lines, or 26,016 miles com- 
bined. The aggregate gross receipts of the various 
properties in the late fiscal year were over ninety 
million dollars ($90,182,001), and they earned a sur- 
plus in excess of fixed charges and ordinary operating 
expenses in amount of $14,230,879—from which the 
reader will gain an idea of the magnitude and import- 
ance of the Southern Pacificcombination. The Union 
Pacific itself, in which control of the Southern Pacific 
now rests, earned in the same fiscal year (including 
the operations of the Oregon Navigation and the Ore- 
gon Short Line) only $43,538,131 gross. 

The income account in the report, as already stated, 
does not embrace the operations of the two small 
roads mentioned or of the Pacific Mail Steamship 
Co. Onthat basis gross revenues from operations 
are $77,244,898, which is an increase over the year 
preceding (taking the resulta for the previous year the 
same as for the late year—that is with the Houston & 
Texas Central system, formerly kept separate, incladed) 
of no less than 84 million dollars—88,555,080; $2,089,- 
833 of this increase came from the passenger depart- 
ment. Expenses were augmented $4,143,817, still 
leaving, however, $4,411,263 increase in net earnings, 
which are $28,146,871 for 1900-01, against $23,735,- 
607 for 1889-1900. The average length of road oper- 
ated was 8,655 miles, against 8,215 miles. That is, 
with 5°35 per cent increase in road, there was 
12°45 per cent increase in gross earnings and 18°59 
per cent imerease in net earnings. Including 
miscellaneous receipts, aggregate gross income was 
$81,107,672. The most important fact, however, dis- 
closed by the report is that it shows a surplus for the 
twelve months in the sum of $3,456,560, 'after meeting 
all charges’and spending no less than 36,804,609 for 
betterments, additions and new equipment. [é hence 
appears that without this special provision for better- 
ments, &c., the surplus on the operations of the 
twelve months would have been over ten million 
dollarse—310,261,169, equal to 5 per cent on the 3197,- 
847,788 of Southern Pacific Company stock. 

The report is very frank, and states that a consid- 
erable part of the increasing earniags should con. 
tinue to be devoted toward the physical improvement 
of the property and additions thereto. This is neces- 
sary, it ie averred, in order to bring the properties up 
to the high standard of the other trans-continental 
lines, some of which were built in more recent years 
or have had expended on them large sums in recon- 
struction and for additions, during receivershipa. 
Large outlays will also be necessary, it is declared, to 
bring up the rolling steck to more recent standards 
of capacity and economical working eiliciency. 

Obviously with an expenditure out of earnings of 
nearly seven million dollare im a single year, and with 
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an expenditure for the same purpose of $1,386,189 upon 
capital account, it ought not to take very long to 
bring the property up to the required standard. I: 
should be noted that entirely apart from these special 
outlays the ordinary charges for,repairs and renewals 
have been increasingly liberal in recent years. Of the 
$4,143,817 augmentation in operating expenses during 
the year, already referred to, $1,902,960 occurred under 
the heads of maintenance of way and structures and 
maintenance of equipment. The expenditures for main- 
tenance of way and structures averaged $1,161 per mile 
of main and second track, against $1,080 for the’ year 
preceding. The Atchison in 1898 and 1899, when its 
outlays were unusually heavy, spent respectively 
$1,194 and $1,091 per mile of main track, but in 1900 
and 1901 spent only $865 and $824. On the equip- 
ment the Southern Pacific’s ordinary expenses for the 
late year averaged $2,439 per locomotive, $825 per 
baggage, express and postal car, $745 per passenger 
car and $61 per freight car. 

That the property is being worked with increasing 
efficiency is manifest from a number of things. Thus 
the rail lines were operated at 62°85 per cent of their 
gross receipts in the late year, as against 64°59 per 
cent in 1900—this, too, notwithstanding the increased 
cost of fuel. There has also again been an addition 
to the average train load, which has been raised 
further 16 tons, bringing it up to 305 tons per train 
mile. It is well to note that, as only an average of 
77 locomotives had been changed during the year to 
burn oil, there was only a small saving on that ac- 
count. Quite a number of locomotives, however, are 
now being changed to burn oil, and the report states 
a considerable saving is expected henceforth. 

There was a net addition to the funded debt daring 
the twelve months in amount of $15,814,923, but in 
the year the company acquired the Pacific Mai) 
Steamship Company, as already noted, and spent 
$6,606,410 in the construction of new lines, &e. 
We also observe that the item of loans and bills paya- 
ble which appeared in the balance sheet for June 30 
1900 at $7,406,768 has been reduced to $800,000. 
Both physically and finanvially, therefore, the prop- 
erty seems to be in good shape, with its standard and 
efliclency being steadily raised, and with the manage- 
ment intelligent, progressive and far-sighted. 





TRHASURY BOND PURCHASES LN 1901. 


We have obtained from the Treasury Depariment 
at Washington, and print below, a statement of the 
bond purchases by the Seoretary of the ‘Treasury for 
each mouth of the late calendar year. The compila- 
tion is arranged #0 aa to indicate the amount of each 
Glass of bonds bought and also #0 as to show sepa- 
rately the premium and the accrued intereat on each 
issue. Parchases began in April, and it will be seen 
that from that time to the end of the year the Seore- 
tary bought altogether $58, 222, 180 of bonds, par value, 
for which he paid $71,744,542, 613,240,502 of this rep- 
resenting premiam and $242,070 acorued interest. 


Loan af Acorued Net 

1905, 3% interest. Premium, 
May .... $2 do $106 25 
dune. 1,116 48 24,726 51 
duly .... 4,187 3 43,587 11 
Aug. --.-- S25 19 26,148 12 
i veceseces 2,464 G8 64,702 42 
Sh dedentboes 308 78 6,007 14 
Hoy. . 350 64 46,447 17 
i Sereerees 19% ib 4,326 74 


96,607 ba 


lolal paid, 
$1, 346 58 
416,182 04 
484,444 44 
440,074 41 
714,086 60 
66,435 04 
641,887 51 
58,840 02 


Hrineipul, 
$1,240 
490,280 
366,620 
813,460 
657,020 
61,120 
574,620 
64,420 


$194,051 45 $2,550,580 48 


-. $2,848,780 


Tota, 





Net 
Premium, 
$828,850 09 

380,953 87 
515,167 37 
118,325 72 
297,298 83 
749,720 37 
119,730 65 


Accrued 

interest, 
* 6,735 68 
12,877 57 
31,246 21 
1,228 08 
12,100 63 
48,537 72 
909 95 


Funded loan 
of 1907,4%. Principal. 
Apr. er ececceee $6,150,050 
2,883,100 
3,950,550 
918,300 
2,346,500 
5,869,750 
Geb. v0.ccconcs 969,250 
Nov. .......-.- 4,072,450 19,645 92 
Dec. . - 8,138,400 28,920 39 
Total. $30,298,350 $162,202 15 

Loan of 1925, 4%. 

$8,860,600 $46,304 60 
4,897,100 34,901 11 
6,508,350 8,677 64 
2,430,750 10,221 21 


Total.......$22,896,800 $100,104 56 


Loan of 1904, 5%. 

$441,600 

642,700 

350,100 

175,950 

286,€00 

16,000 

805,400 1,647 88 

159,900 878 65 


$2,878,250 $12,955 38 


Total paid, 
$6,985,135 77 
3,276,931 44 
4,496,963 58 
1,037,853 80 
2,655,899 46 
6,668,008 09 
1,089,890 60 
495,780 68 4,587,876 60 
374,96479  3,542,28518 


$3,880,202 37 $34,340,844 52 





$3,512,617 34 $12,419,521 94 
1,923,938 89 6,855,940 00 
2,551,960 73 9,068,988 37 

950,723 10 3,391,694 31 


$8,939,240 06 $31,736,144 62 








$37,899 08 
53,917 60 
28,733 28 
13,877 59 
22,478 62 

1,195 09 
57,033 29 
10,973 82 


$226,108 37 


$420,866 93 
700,059 58 
381,994 87 
190,477 12 
310,754 04 

17,327 62 
8€4,081 17 
171,752 47 


$3,117,313 75 


$1,367 85 
3,441 93 
3,161 59 

649 53 
1,675 42 
132 53 





RECAPITULATION. 
Accrued 
interest. 
$6,735 68 
14,247 70 
35,804 57 
6,577 00 
13,135 35 
98,781 82 
36,252 38 
30,322 08 
40,213 44 


Net 

Premium. Total paid, 
$828,350 09 $6,985,135 77 
418,959 20 3,759,14690 
593,811 48 5,513,146 05 
180,596 11 1,852,193 11 
337,30454 3,186,449 89 
4,339,518 75 20,112,270 57 
2,049,871 77 8,029,594 15 
3,151,191 87 15,142,333 S5 
1,340,988 44 7,164,571 88 


Principal. 

.-- $6,150,050 
3,325,940 
4,883,530 
1,665,020 
2,836,010 
15,673,970 
5,943,470 

.. 11,960,820 
5,783,370 





Grand total.$58,222,180 $282,070 02 $13,240,592 25 $71,744,842 27 








CLEARINGS AND SPECULATION IN 1901. 


Very naturally the records of bank clearings for 
1901 partake of the character of the business con- 
ditions which prevailed in that year. The volume of 
trade during 1901 was of unsurpassed magnitude. 
Stock Exchange speculation, too, far exceeded that 
of the most active previous year. At the same time, 
the year was marked by the carrying through of finan- 
cial undertakings of huge dimensions—the organizi- 
tion, for instance, of the United States Steel Cor- 
poration, the purchase by the Hill-Morgan people of 
the Burlington & Quincy, the acquisition by the Har- 
riman-Kuhn, Loeb & Co, interests of the Southern 
Pacific, ete., ete. Under these circumstances, it was 
inevitable that the totals of clearings should rise to 
previously unequaled proportions. Theextent of the 
expansion will nevertheless be a surprise, we imagine. 
[t furnishes striking testimony to the phenomenal 
activity which distinguished this period of twelve 
montha, 

It ia hardly needful to say that the increase in 
clearings has been especially marked at this centre, 
where so much of the country’s speculation and so 
many of its financial operations are carried on. Here 
there had been a falling off the previous year in the 
aggregate of exchanges ag compared with the ex- 
traordinary total of 1899-—13°4 per cent decrease. For 
1901 there is an increase over 1900 of more than 50 
per cent, Even outside of Now York, however, where 
the clearings in 1900 had held their own, there isa 
gain of 16°56 per cent. For the whole country the 
addition has been 37:5 per cent, which follows 4 
loss of 8°5 per cent in 1900, but again of 36°6 per cent 
in 1899, of 20°2 per cent in 1898 and of 11-7 per cent 
in 1897. 








January 11, 1902.] 








=Jn amount the 37°65 per cent “addition of 1901 
represents an increase of over 32 thousand mill- 
jon dollars, which figure will probably impress the 
reader more forcibly than mere words could do. 
The grand aggregate of the clearings for 1901 is 1184 
thousand million dollars, as against 86 thousand 
millions in 1900, 94 thousand millions in 1899, 69 
thousand millions in 1898, and 57 thousand millions 
in 1897. It will be observed that the total for 1901 is 
more than 100 per cent greater than that for 1897, 
only four years before. As a matter of fact it is 
almost double the amount of every year preceding 
1898—which shows how rapidly the country’s activi- 
ties have been expanding recently. The following is 
the clearings record back to 1880. 














CLEARINGS. 

Per Ct.| Clear- Per Ct.| Por Ct 

Year. Gian Ine. or | ings Outside | Ine. or! se ol ‘Ine. or 
4 Dec. New York. | Dec. 7 * | Deo 

} 

{001........ $79,427,6°6,842| +60°9 |$89,004,148,700, 4166 $118,520804548 137-5 
1900. 52,634,201,865| —-18°4 | 98,571,496,818 +05 *£6,205,488.493, —a85 
1909......... 60,761,791,001| +44°8 | 83,416,807,882| 4+23°9 94,178.080,238 +986 
1908........, 41,971,792,487| +25°6 | 26,950,415,287. +126 68,981,197,724 +20°2 
1997 «...... 33,427,027,471| +15°8 | 23,804,945,735, +6°4  57,321,973,206 +11°7 
1906... 28,370.775,066| —3°S } 22,468,156,283' —4°2 61,333,991,430 —37 
20,841,796,924 | +223 | 23,480494,490 +191 53.272,201414 +18 
1904....... 24,337,807,020| ~22°0 | 21,157,303,037 —7°6 | 45,545,110,050. —159 
ae 81,241,087,730| —14°7 | 22,062,970.278| —O'4  84,223,308,008' —12°5 
1908........ 36,662,469,202) +86 25,348,638,020 +108  62,011,107,222 +95 
eee 33,749,822,212| —@9 | 22,987,037,805 —0'8 | 56,796,340,0177 —4#r4 
1800,... ... 37,458,807,609 +44 | 23,165,382,38 +142 60,823,040,407' +7" 
1880........ 35,895,104,905| +15°4 | 20,280,229,001 +10°0 56,175,987,906, +194 
1888......... 31,100,027,521| —7°1 | 18,441,607,367 +44°3 | 49,541,494,888' —371 
ic goced 93,474,556,268| —O6  17,672,972,828 +132 51,147,520,004, +38 
1866........ 39,876,920,612| +196 | 15,616,991,806 +172 | 49,203,721,218 +199 
1885 ......., 28,152,201,386/ —9°1 | 13,321,899,708) +08  41,474,041,044, —@1 
1984... 90,985,971,170| —17°2  18,214,113,618' —76 44,199,984.783 —148 
1888........ 97,484,300,972| —20°2 | 14,207,171,9241 +2°4 51,731,472,708  ~—15+ 
1982... 46,916,966,031| —5'°0 13,962,286579 09 60,973,241610 —40 
1881.......  49,376,892,888| +279 | 14,094,506,341 4989 83,471,320,244 +270 
1980........ _ 98,614,448,225| +821 | 11,975,400,000 +984  40,000,818,285 +907 
The gains extended through every month of the 


year, there being no month recording a lower total 
than the corresponding month of 1900, either with or 
without New York. During the first ten montha, 
when comparison was with diminished figures in 1900, 
the percentages of increase were very heavy, ranging 
from 25 to 75 percent. In November and December, 
when comparison was with increased totals in 1900(the 
re-election of President McKinley having at that time 
occasioned a revival both of speculation and of busi- 
ness), the percentages of gain were more moderate. 


MONTHLY CLEARINGS. 





Clearings, Total All. i 














Clearings Outside New York 
Monch. : —— ; = 
1901. 1900. P. Ct 1901. 1900, P.< Oe 
8 t & 
January. . -|10,716,440,805, 7,643,045,256)| +40°2 3,316,395,039| 2,978,468,361)+11°9 
—: | 8,358,808,924  6,432,884,338/+29"t) 2,7 95,214,300) 2.486, 298, 280) +10°0 
March... 


10,003,589, .738 | 7,626,746, $07] +812} 3,116,749,004) 2,790,350,267 tut 
ist quar.. 29,078,299, 465 | 21,701,619, Met | +34 | 9, 167,280,335) $,256,051.417 +110 








April... | 12,010,428,193) 7,478,074,161/ +607 $,373,689,627) 2,766,727,208 +98" 
May........ 12,985,972,748) 7,310,833,515) +75'4 3,500,540,953) 2.598.586.4558 +234 
Jana... 10,106,778,513 6,667,616,610/+51°C) 3,244,006,358/ 2,703 408.269 +101 





quar... 36.48,170.44 8, 451, 423,978 +029 10,119,078, 228) §,S83,79 $359, 790,082 +a? 


months, 44,091,013,018 49,153,049,007 +48" “420, 10,286, 305,083 16,653,772, Sa $199 


9,985,718,954) 6,254,090,154 +407) 3.889, TSH.SBO ¥,704,340.200 +804 
7.988,146,195) |5,707,820,104| +990) 8,068, 00.288) 9,523,04Q.988 F811 
Mevtember.) 7.966.488.5165) 6,626,811,148) +41°9) 2.910,906,288) ¥AGOVESOLE F1S1 
S.qnar... 26.318 908,867 17,680,020, 380] +4) BORER MEE, 7,607,504, 908) -0'S 
g months,30, 390,921,286 00,769,00,863) + 47°1 VALO4G, 084,497 ¥4,390, 168,401 F178 


Ottober.... 9,532, A18,614 7,081,910,883)425°1, A.981,000,808/ $,043,087,443 +2 Td 
Movember. 848,800,518! 4,768,007,104] +12 6) 480,081,949) 4,004.957,702 + tet 
>} ane.000,180) 9,080, 408,048 ba 8,400,310, 200 BASU, tts ed 


4th quar.. 20,186,513,009 wu 409, 788,80 Piao 10,02, Oehe, wae WIDTH, wr rise 
Tear... L1G,S26894548 86, 008,088,058) | 87°0.90,008, 14,100 8. 97!,ANO.SIS FLO 
When the different cities are arranged in groupe ac- 
sording to their location, a pretty close uniformity is 
toeziat in the percentages of lnorease-—barrivg 

the Middle group, where the inclusion of New York 
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| For the New. England group the increase ia 15 5 per per 
cent, for the Middle Western 16°4 per cent, for the 
Far Weatern 11°8 per cent, for the Pacific 17-7 per 
cent and forthe Southern 18°2 per cent. Here isa 
table showing the clearings by groups for every 











quarter of the last five years. 
Cleartngs Reported. First Second Third Fourth Total 
(000s omitted.) | Quarter. (maarter. Quarter. Quarter. Year. 
8 8 g s s 
(1901. 19,911,656 24, AGS, 103! 16, 58,414 18,634,419 79,427 488 
1900. 13,446.56" 13,087,702 9,307,526 16,227 408 52,434,208 


} 1899. 16,143,474 15,891,751 13,173,774 15,557,793! 60,781,708 
| 1368 10,874,560) 9,230,198 9,902,793 12,184,232 41,971,738 
(1897 | 7,021,588! 7,126,471 9,223,105 10,055,883 | 38,427,027 


(1901.' 2,279,385) 2,702,280' 2,229,287 2.485.979 9.607.495 
| 1900. 2,007,372> 2,175,027 1,880,405 2,177,167) 3,240,281 
, 1899 2,112,241 2,146,2°0' 1,927,779 2,164,201 3.351271 
| 1808. 1,528,442) 1,502,400! 1,446,219) 1,680,577 4.158198 
(1807. 1,286,013! 1,250,015 1,384,007 1,507,238) 5,378,468 


(1901. 1,905,086 2,173,406) 1,487,098' 2,034,188) 3,006,727 
} 1900. 1,795,091 1,732,101) 1,507,440! 1,975,971 7,010,008 
; 1300 1,965,287 2,019,282 1,919,730' 2,104,207 8,000,145 
| 1398 1,581,960! 1,421,211 1,449,219) 1,791,702) 4,297,001 
| 1867.| 1,374,075! 1,422,479! 1,470,288) 1,408,109! 5.270,5e5 


. 2,625,157 2,912,131 2,888,480! 3,153,876! 11,594,694 
_ 2,438,860" 2,508,58e' 2,253,741 2,807 585) 9.908 713 
2,200,908; 2,348,000! 2,285,846 2,581,082) 9.505.255 
1,359,345 2,029,198 1,836,490 2,188,941 7,907,868 
1,429,915) 1,509,883 1,709,788! 1,974,702 4,690,288 


13%,396! 469,001 574,301; 1,093,707 
278,219 «=9402,194 475,325 1,877,116 
397,431. 388,085 408,248 £52,473) 1,548,787 
299,07 W3.074 200,542 350,244 1,248,235 
315,959 237,906 287 350 338,272: 1,077,588 


638,520/ 670,229 721,608) S65,844) 2,905,285 
381,65@ 637,808! 434,459) 744,455! 2598473 
498,261 581,662! 579.304 683,722! 3.267,979 
451,419 Si0,104 477,150' 424,111 3,062,383 
370,788 9«6408,029! 430.284; 361,190) 1,770,388 


1,198,061) 1,180,296! 1,086,442! 1,430,343! 4,390,271 
1,053,757' 980,083 )) 1,264,868! 4,158,348 
908,283) 383,330! 1,081,261) 3,703,255 
967,218) 760,408 2} QSl,7ls 3,325.08 
\1ge7.| 756,714) 607,461 708. it $31,498 3,091,301 


(1901 , 20,076,594 34,944,495) 25,318, 362/29, 198,514 118525885 
| 1900, 21,869,491 21,458,561 17,590,920) 25,462,727/ 88,205,389 
Total ail. | 1999. 24,295,904 24, 15°, 009! 91,153,719! 24,635,374) 94, 178,08D 
sree"! 2999. 27,233,0715,212, 055) 16,110,5 3 a gt 
‘| 1997 12,395,046'12,738,284, 15,220,750) 16,969, 9139/57,321,973 


(1901,, 9.165,044/10.121,329/ 9,259,488) 10,552,006/ 39,088,149 

1900. 9.352,91%) 3,386,350) 7,497,994) 235.321 53,571,487 
{ 1999. 3,089,520! 8,271,258) 7,974,988) 9,077 581 35,416.297 
| 199g. 6.388.519) 4,581,367! 4,207,740) 7.402, 259/28, 980,408 
1997.) 3.373.458) 5,408,313! 5,907,625! 6,924,050/29,804,948 
1901. 418,988) 474,108) 473,787! 529,788) 1.996.689 
1900. 972,411, 381,958) 385.348) 456,578{ 1,590,388 
1899., 388,348} 385,973! 393,450) 449,011) 1,627,328 
11898. 347,987 324,008) 397,202! STT.08T 1,587,582 
(1907., 247,780) 278,78Gi 306,794 


Total other Middle... 


Total New England... 


Pot. Middle Western. : 1390 


495,92 
423,375 
Total Pacific........... } 1390 


Total other Western. ” 
‘1397 | 
f 1901. 
| 1900 
Total Southern....... } 1890. 
} 1898 





@utside New York ... 


350,593) 1,184,088 





In the Corontcte of Saturday, January 4 1902, we 
gave a detailed statement showing the figures for the 
last two years at each city. There are only four places 
in the whole country whicd, for one reason or another, 
fail to have an increase over 1900. [n the following we 
furnish a four-year comparison of the totals for 
the leading citiee—for December and the full twelve 


montha. 
BANK CLSARINGS AT LSADING CITISS. 
——Jan. Lo Deo. 31.—— 








the percentage large, namely 46-4 per cent. 


1901. 1301. 1900. a 1898. —. — taee. tase. 
3 
ane 5,947 ae oe beg 52,884 60 762 41,972 
533 G8 T7086 5,428 

Chie aie 713 sou $13 33 rt38 .300 6.612 5,317 
Puiladelphia 460 437 43l 390 5,475 4.575 &SLL 3872 
$t.Louts.... 225 64 52 4h Z27L Loss L388 Lass 
Pittedurs.. 17S kak LZT 92 2.048 Lolé L528 375 
Galtimore. . 9? 100 gy 98 LI9Z 1.084 L2t0 940 
San Franco. 105 9S SS 72 LITS Lose 87 SIS 
Omeoinuati... 32 Tw Tl 36 373)CT78G0CTAS OAS 
Gansas City 33 Sik 39 4g sis Prd das 585 
Sow Orleans wT v3 56 S53 G04 507 455 436 
Loutsvilie. al 39 3? sk 6402 aus 4130CO AT 
Winneapods. 72 3s 38 so «68260 USOC OCA 
Cleveland. . 61 3a ad 33 7US «65660 «(RD S8B 
Vetreit...... 39 33 3? Sh 8%) 6=— az SAT 
Providence, 30 sv 32 26 «SS S26 33S (BS 
Milwaukee. 31 Pig 37 20 328 288 a7 408 
Omaha... ww 2% 2% & Wr St Wr Ge 
Sutalo...... 38 22 a 20 304 Be WS als 
Cobam daa. .. 3T 3 oa 19 «S40 «62700 «626k fOD 
area... 2 8 B 8B me MF BS 
Hartford... 3 re t2 1@ «$6 te te tk 
Deaver..... Bad is ie he bind lll k ...) 
‘Tesal ...... 330 s3 ° sour 7,003, L387? 32,383 
Oeher . ba _ Sik 4,342 4,307 "2358 5 Sis 
: alt 2.806 a, 7.gea 4185236 30,200 4,178 
Ouwine ¥.¥ 3,480 2i33 Py tty @ FLO 38,008 38,57) SB,416 ogaga 


{ 
t 
i" 
3. 
i 
sf 
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On the New York Stock Exchange, as every one is 
aware, dea’ings during the early months were on an 
unparalleled scale, the speculation eventuating in the 
May panic. In April the sales on the Stock Exchange 
aggregated 41,719,086 shares, as against 54,654,096 
shares for the full year 1896, and on April 30 all rec- 
ords for a single day were broken in a total of 3,281,- 
226 shares. After that the volume of business fell off, 
bat still remained more than ordinarily large. We 
subjoin the monthly record for the two years. 

SALES OF STOCKS AT NEW YORK STOCK EXCHANGE. 





| 
1900. 


1908 . 





Month. wumter | Values. | umber | 


Values. 
jof Shares.| par | actual. |°f Shares.) Par. Actual. 
——| 


$ $ } ? t 
. 180, 235, 055 | 2,911 ,531,854 | 2,081,745, 275, 9 843,716) 946,581,487| 687,243,018 
|21,008, a22| 2,125,937,450) 1,578,947,60+| 10,195,392 976,723,025! 718,677,567 
2,097,984,685) 14,446,782 | 1,400,938,550/1,101,018,407 
34,485,890 | 3,833,238,962|2,506,928,092 


14,772,973 |1,434,106,700) 977,081,461 











Jan. 
Feb.. 
March. 27,000,968 2,624,011,15' | 


lst qr.70,248, 1545/7, 661,480,450 | 5,758,877 .¢61 


April... |41,719,086 4,089,407,80° | +,515,023,287 
May... .'35,202,208 8,440,179,575, 7.633,101,469) 9,519,473; 902,298,900 610,4+1,418 
Jane.. | 19,795, 612 1,030,755 550) |,5609,649,867 7,808,687 | 704,924,650) 455,082,364 


24 qr. {96. 806,901 | 9, 460,342, os, 7,207,774,623/31,601,133 3,041 830,250) 2,042,055,248 
'176065746 |17191833, 376 13466452,284/66,087,023 6,374,569,212 | 4,549,504,235 


Jaly.... 16, 024,665) 1,577,408,450 (,215,378,902| 6,230,493 699,842,700, 401,407,206 
August|10,772,021)1,055,517,350, 832,061,498) 4,020,654) 3$93,257,75(| 236,987,469 
Bept... | 18,990,196 | 1,880,178,850) 1,067,337,661) 5,169,968) 496,938,600) 301,498,746 


j } 
84 ar. (0,786,884 |4,018,104,650  8,114,775,061|15,421,113 |1,490,039,050| 939,893,421 
@ mos. 216842630) 21,1349880 25 | 146,851230342 /81,508, 136) |7.864,608,262) 5,480,487 ,656 


Oct ... 14,036,082) 1,871,786,450) 1,049,728,425/10,895, 033) 1,062,757, 300 706,305,917 
1,768,173,850) 1 ,469,016,487/22,665,336 2,189,731,825 | 1,477,503,887 
Boos .| 16,760,065 1,695,101,000) 1,341,086,291 23,411,629) 2,25 4,600,225 1,575,987,649 


4th ee 4,716,060,800] 3,849,-39, 208 56,872,048 6,607,097, 850|3,759,797,453 














6 mos. 

















265944860! 25, 849088825 '20,431 0305 361 188339156. 13,371 371706112 '9,249,2°5,109 











Year. 





For the twelve months the sales foot up roughly 
266 million shares, which is nearly double the jtotal of 
188 millions for 1900, and compares with 176 million 
shares for 1899, the previous maximum. In 1897 the 
sales were only 77 million shares. 

BOMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGB, 


Stocks,* ‘Av’ge Values+ 
| Shares. Price (ap’roxim’te) 


‘+e, 09,081,680 67°1 $3,812,947,419 
| 71,282,885 60°2 | 9,077,664,198 
72,01 4,600 4,059,231,801 
65,179,106 62°56 3,530,510,143 
. $4,014,616 611 4,508,778,800 
100,802,050, 65°6 | 5,885,662,200 
02,538,047 64°) | 5,470,850,840 
64% | 4,004,94%,700)/Lah4 ... 06,154,071 61°77) 5,03¥,500,000 
4,550,260, 016) | 1883.... 07,040,000 64°51 6,260,800,063 


00,077,880 
' 86,876,0028' 44°6 4,874,014, 262 disiend 5 116,007,271 Ate 7 O80, 453,490 


“* The shares of stocks Wo take from the record kept by the Journai of 
Commerce tor the yoara 1482 to 1484, inclusive; since 1885 the totale 
afe Gur OWN Compilation. 
whe Fadil exe cur ewh comblntenss TO" 1808 (tgures made-up by 

It remaing to add that the bond eales were also of 
unusual volume, the dealings in railroad and m/s- 
céllaneous bonds being 994,235,400 for 1901, against 
$569,160,000 for 1900, $826,711,400 for 1899, $888,- 
747,640 for 1808, $520,843,960 for 1897 and $363,158, - 
620 for 1806, 

As to the meicantile Exchanges, there are no records 
for the Uotton Hxuchange, Even in the case of the 
Produce Kxchange no official data are kept, La thia 
last instance, however, we have made up the following 
from the figures given from day to day in the daily pa- 
pers, aod this ought to furnigh @ pretty close approxi- 
mation to the actual reault, Notwithstanding the 
speculative activity which prevailed at times in the 
grain markets, as @ result of the Gorn-crop shortage, 
the combined total of spot aud option salca for 1901, 
it will be seen, is only 469,516,075 bushels, aa againat 
1,005,542,440 bushels for 1900 aud 644,645, 440 bushels 
tor 1699, 


Stocks,* |Av'ge| Values + 
Shares. | Price (ap'roxim’te) 


866,044,050| 70°0 
| he 960, 164 6o"e 
174,431,185) 746 
112,600,067) 72° 
77 RANTS) O70 
| 64,664,006) 6f2 
| 96,580,408) Gos 
| 40,076,088 


Year. Year. 
joel... 
1000... 


$20,431990051/| 1901... 
0,240, 286,100) | 1890 
1,420,201,718) | TARA 
8,187,418,085) | 1888... 
4,078,553,060) | 1887 

8,820,060,040)| 1886... 
8,804,194,004)| LOAD... 


aro 








604 














SALBS OF FLOUR, WHEAT, &0., AT NEW YORK PRODUCE EXCHANGE 
(Two ciphers (00) omitted from the figure for Wheat, Corn, 
_ Oats, Barley and Rye. } 
Barl’y 
&Mait 


Bush. 
406.0 
1,467 ,0 
240,0| 8€9,0 
956,0| 902,0 
1,681,0) 1,015,” 
$2,0| 18,0) 
794,'| 471,0 
9,898,5| 818,0) 626,0 
12,145,0| 260,0/4,256,5 
10,601,0|2,012,0/1,966,0) 
7,712,0| 205.0) 800,0) 
8,126,0| 710,0, 94,0 
11,612,0|2,560,0  1,331,5) 
7,751,0|1,190,0'1 “208.01 
16,324,0/ 1,488,0/1,828,0) 
8,166,0| 625,0' 44,0! 
7,220,0| 3+0,0) 150,0 
4,199,5|1,735,0' 149.0 
130,103,0 40,894,0' 5,501, | 1,662,0'1,994,0) 


184,927,600 
250,457,0 84,82¥,0) 16,332,0|1,177,0 1,915,0) 309,973,155 


"742,927,0 “BP, 94~,0 29,852.0)1,167,0 "748.0 ~ 869,516,0% 
933,969,0 1°8,342,0) 2,880,*) |3,346,0 pet +995,532,330 
Total 1899.... 3,081,440) 660,445,0 107,658,5| 30,287,(:/5,353,0 2,975, 824,685,480 
Total 1898..... 3,669,575, 788,110,0 142,867,C| 33,329,0/4,168,0 8,960.5 994,247 587 
Total 1897..... “4,468,800 1,236.200,0 107,885,0| 50,578,016,358,C 6,624,7 1,477,321 900 


{ | j 
| Flour. “| Wheat. | 
| | 
| Bois. | 
lst quarter, 01) 628,800) 
700 972,840) 
* — 1941/1,120,440) 
sd "98; 954,050 
" '¥7| 816,700) 
2 quarter, ’0'| 719,200) 
“3 700 827,900 
"Yr! 965,240 
98) 840,45°) 
97) 1,203,160 
34 quarter, ’01, "02,250 
cd 100) 795,800 
= 99) 941,960 
"98 814,275 
ad 97 1,274,15 
4th quarter,’01) 557,100 
- °00| 751,700 
90! 963,800 
°98) 1,060,800 
87 1,169,590 


Total 1901..... 2,637,350) 
Total 1909.....'3,348,340 


Corn. | Oats. Rye. Total, 


aes 
Bush, 

153,342,600 
174,170 690 
1*8,846,980 
256,451,295 
228,078,850 
238,994,400 
305,709,550 
272,828,580 
408,564,595 
446,075,220 
252,452,125 
841,798,550 
197,561,820 
149,304,287 
493,199,675 
229,726,950 
273,858,660 
170,448,600 





Bush. 
£6,0) 
212,0) 


Bush. 

128,288.0 
147,141,0) 14,584,0 
155,027,0) 18,085,0 
215,747,0| 26,621,0 
200,066,0) 14,815,0 
200,270,0) 28,279,0 
257,769,0 35,879,0 
223,538,0 33,556,5 
839,174,0) 43,847,0 
401,289,0' 24,943,0 
213,899,0 27,176,0 
294,301,0 34,986,0 
141,655,0' 36,164,6 
103,388,0' $1,505, 
434,528,0 33,298,0! 
200,470,0 18,085,0! 
239,768,0 22,893,0) 
140,175,0 19,853,0! 


Bush. 
71916 
6,393,8 
4,629.0) 
7,932,0 
7,321,0 
6,849,' 
7,081,0 


Bush. 
14,4580 

















HOW SOON BATTLESHIPS BECOME 
ANTIQUATED. 


In the last week of November a violent storm caused 
wreckage along an extended line of coast, and perhaps 
few readers of the tale took note of the performance 
of a little sub marine boat which, as a test of staying 
power, sank in Peconic Bay at the eastern end of 
Long Island, and remained down fifteen hours, the 
inmates eating and sleeping comfortably. Although 
the top of the turret was submerged only six feet, 
they report that they knew nothing of any storm 
until they rose to the surface and encountered rough 
water. The captain’s claim that a crew could stay 
down three months if sufficiently provisioned can be 
largely discounted without impairing the success of 
the endurance test, and the incident appears to us to 
possess a deep significance. 

The present United States navy is the creation of 
the last few Administrations. Some of those who 
noticed the process deplored it as a waste and an 
anachronism, believing that the position of the coun- 
try relieves us from all need of attacking and all 
danger of being attacked; bat the event proved that 
universal peace had still to wait and justified those 
who had undertaken to make the country a first-class 
naval power. By becoming such, as well as by prodigi- 
ous development generally and good statesmanship in 
unforeseen situations, this country has become also a2 
international Power and a world Power. The new 
chapter is fully entered, and there is no retreat. The 
policy of warlike readiness mast be admitted sound— 
fortunate in result if not due toexact foresight. Until 
the day which perhaps none now living will see, the 
Golden Rule in diplomacy must derive its effect 
largely from known force behind it. 

A battle royal is proceeding between gun and armor. 
A new armor-piercing projectile promises to make all 
plating useless; then a new sarface-treatment bringt 
up arrearé aud promises to be the equivalent of a far- 
ther thickening of plates; thea comes another step in 
development of high explosives, and so on, recalling 
the old paradox of an irresistible foree encountering 
an immovable obatacle, ‘Caere has been no conclusive 
practical test. ‘The late war was too one-sided to fur- 
nish any, and since neither side ig at the end of ite 
resources, we must expect the last atage of preparation 
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to be indefinitely deferred. Yet when the decisive 
trial comes, it seems clear that the paradox will proba- 
bly be doubly broken, that armor and projectile will 
poth fail, and that the question of survival ina par- 
ticular battle will be one of the men behind the guns, 
plas the incidents of especially destructive shots 
which cannot be foreseen. The latest Cramp vessel 
goes to Rassla, and there is now such sameness and 
apparent equality among the navies of the principal 
nations that it wonld be unsafe to count upon superior 
physical advantage anywhere. 

Yet it may be taken as fairly certain that the battle 
between gun and plate must herea‘ter lie between 
rather narrow limits. Not much increase in the re- 
sisting quality of steel can be expected, and there is a 
fixed maximum in the practicavle weight of armor; 
the size of gan and projectile also must have a limit, 
and one seemingly nearly reached; but projactiles not 
fired from guns (classed generally as torpedoes) have 
naturally more room as to siz3, and in their possible 
power as compared with siz» they already outclass 
those used in guns. Offsetting power to resist against 
power to rend, the ship is hopelessly beaten byjthe tor- 
pedo from the start; for it is certain that no structure, 
either floating or fixed, can ever be made which a 
torpedo cannot shatter. The sole difficulty mast be 
to bring the two together; find means which with 
reasonable surety will carry the missile to its mark 
and explode it there, and it follows that what man 
can make man can destroy. 

There are torpedoes which are themselves dirigible 
in a measure, but the defect of the torpedo boat is its 
own excessive weakness and vulnerability. Boeing 
very slight and very heavily powered, its seaworthiness 
islow. The searchlights which held Cervera held his 
torpedo boats also, and the fate of the Piuton and 
Paror ander the fire of an unarmored pleasure yacht 
showed that what such craft need is passive waitirg 
by the foe; if they are only left alone they can be de- 
structive, but they must not be fired upon by gunners 
who know how to aim. 

The submarine boat of the Holland type introduces | 
new conditions. It has no guns for attack, for it, 
does not offer fight according to rule. It has no con 
siderable resisting power, for it does not expect to be 
hit. Its speed is low, because high speed is impossi- 





miles on the surface; perhaps such a boat could cross 
the ocean unaided, or perhaps it could be carried; at 
least, ita natural place is near the land, and the 
natural work of the battleship also is there. 

Several new American battleships are ready and a 
line of others is in progress; yet there is a dispute 
going on over the comparative merits of superimposed 
turrets and other points in the disposition of gangs. 
This can never be settled short of actual test in war, 
but another question ia earlier. I: appears as certain 
as almoat any proposition which has not been physi- 
cally proven that a single submarine vessel could have 
cut all the mine connections and destroyed Cervera’s 
ships one by one at leisure in Santiago harbor; and is 
it not time to consider the expediency of maltiplying 
costly vessels which are open and powerless againat 
attack from below? The great arm of modern naval 
warefare is the explosion of projectiles, not their direct 
impact; hence the projectile itself is the problem, and 
the simplest meaxs of sending it to ite mark is the 
best. Progress inevitably puts ont of service some 
expensive things almost as soon as they are con- 
structed, and so we need not stop to lament the waste 
in the huge Rodman guns, for instance, which lie 
around at our ancient forte; but why not be a little 
slower to build sea monsters which are magaificent 
and yet seem to be helpless (exzept by i ght) sgaiast 
@ tiny assailant hardly heavier than some of their own 
guns? 

Io this way it may be that universal peace is to 
come through war, and through such increased de- 
structiveness as sha!l make war impossible; magnify 
battle into a duel which can have no survivor, then 
it becomes a necessity to settle all questions in ad- 
vance by diplomacy armed with arithmetic. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The auction sales of bank stocks this week aggregate 313 
shares. Stock of the Phenix National Bank to the amount 
of 700 shares (par value $20 each) was sold in one lot at 11744. 
The transactions in trust company stocks reach a total of 
281¢ shares, including 10 shares of a Brooklyn company. No 


| sales of either class have been made at the Stock Exchange 


or in the “‘ curb”’ market. 


Saares. Banxs—New York’ Prices. Last previows sale. 
17 American Exch. Nat. Bank... 2847 286 Jan. 1S02— 285% 
20 Chathem National Bank...... 340 Nov. 1901— 33544 
15 Fourth National Bank... 240 Jam. 1900— 241% 





dle and not strictly necessary. It relies on its diminu | 
tive siz2 and the water above it for concealment and 
Protection, and the extire plan is to creep as near as | 
possible on or jast under the surface, then sneak up| 
out of sight and do its work, not in a straightforward | 
way, yet according to the license of modern warfare. | 
Searchlight and quick gun are of little use against a 
little monster too inconspicuous to be seen and too | 
mall to be hit, able also to sink and reappear at | 
wil until it has perhaps crawled even under the 


Not long ago our principal harbors were guarded 
by mines, and naval attacks on the shore must here | 
after be at long range. All forts like those of this 
Pert would be useless now oven if not antiquated, 
Gice the means of defense are now mines and a_ 
counter-attack upon the hostile vessels, A deep-sea | 
battle between modern floote is hardly to be expected; 
taval work henoeforward is likely to be malnly de: | 
fending one’s own const, besieging cities abroad, or | 

aading. The radius of movement of the aud: | 
marine boat is not certainly known, although an 


tarlier one of tho type claimed a capacity of 1,500 





30 Merchants’ Exch. Nat. Bank.. 157 Jan. 1902— 155 
5 New Amstertam Nat. Bank. .1,.00 Jam 1902—1,410 

18 Ortental Bank................. 2237 Dee. 19@L— 233% 
70. Phentx National Bank ....... LI7% Dee. LSQL— Lis 
3 State of N. Y.. Bunk of the ... 195 Nov. 180i— 265 
10 Twelfth Ward Bank ..........-. 150 Dee. ISG0— 100 

Trust Companrss— Yew Fork. 

8 1-3 Atlantic Trust Ce.............. 285 Dee. T90I— 285% 
10 Central Trust Co..............1,500 Dee. [90L—1,325 
Tavst Company - Breekiyn. ’ 

10 Wilitamsbarse Trust Cu _...... 215 Oct 19@l— Fis4 


—Hon, Conrad N. Jordan was cn Wednesday nominated 
by the President for reappointmen? as Uuited S-ates Assist- 
ant Treasurer at New York, which office be bas Reld contin- 
nously since 1893. As was noted in this departm nt Juze 15, 
Mr, Jordan was Treasurer of the Uaited S‘ates from (885 to 
1887. His first appoin*ment as Assistant Treasurer af New 
York was dated April 24 1893, and he was're appointed af the 
expiration of this term ia 1897. Ho» will enter upon bis third 
term of four years (for which he has been nominated) om the 
receipt of his commission, and if be shall complete this 
period he will have served in the position for a longer time 
than any of his predecessors—nearly thirteen years. Assist 
ant Treasurer Thomas Hillhouse beld the office from Jaly 8 
{S70 to 1SSl—eleven years -and Assistant Treasucer Joba J. 
Ciseo from 1838 to isé4, also eleven years, 

~ Leas than three yeare ago J. J. Towesead, the weill- 
knowa Chicago stock Oroker, Doaght a memdership ib the 
New York Stock Exobavge for 939,000, aud thoagas the 
price high. By way of consolation the Scorelary asaared 
him that the day was Bot very remote wea be could odialm 
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$90,000 for it, whereupon Mr. Townsend gave him a standing 
order to sell his membership whenever it reached that 
figure. Itis reported that week before last a telegraphic 
order for his membership at the price stipulated was received 
by Mr. Townsend, but he doesn’t want to sell now, and has 
canceled his open order. 

—The amendment to the constitution of the New York 
Stock Exchange, proposed recently, has become operative. 
The amendment increases the initiation fee from $1,000 to 
$2,000 and the members annual dues from $50 to $100. 


—By all odds the most striking thing in the calendar 
line which has reached the Editor’s desk thus far comes to 
us from the First National Bank of Council Bluffs, Iowa. 
The sheets of the calendar are attached tothe lower end of an 
embossed cardboard or mat (size 20x30 in.),which serves as a 
frame for a very elegant picture entitled “* Sweet Memories.” 
The subject of the picture is a decidedly charming young 
woman, whose features (so an accompanying memorandum 
informs us) have been taken from life. The arrival of this 
handsome New Year’s souvenir has quite upset our office 
force, our young men finding it difficult to resume their ordi- 
nary routine after viewing such an entrancing vision of 
loveliness. We do not know how freely the bank is distrib- 
uting these rather expensive tokens, but if any one has in- 
fluence with President Chas. R. Hannan, we advise him to 
write forone. Under Mr. Hannan’s management the bank 
is prospering and ite business expanding. The bank’s state- 
ment for December 10 shows that it has gained $100,000 in 
deposits since September 30 and $590,000 in a year. 


—Mr. Dudley Evans, for a number of years Second Vice- 
President and Manager of Wells, Fargo & Co., was on Janu- 
ary 2 elected Acting-President of the company to fill out the 
unexpired term of Mr. John J. Valentine, deceased, The 
annual election of the company occurs on the second Thurs- 
day in August—the 7th of the month. Owing to the ill 
health of his wife, Col, Evans was on the Pacific coast at the 
time of Mr, Valentine’s fatal illness and was able to quickly 
aseume the direction of affairs. 


—The New York Life Insurance{Company last week sold its 
holdings, amounting to $530,000, par value, of the $1,000,000 
capital stock of the New York Security Trust & Company. 
In the last report issned by the Life Insurance Company the 
market value of this stock held by that institution was stated 
at $1,646,500. The sale of the stock was made in pursuance 
of an amendment to the by-laws of the company passed in 
1609, which provided that not only should the company 
refrain from investing further in corporate stocks, but that 
then existing holdings of such properties should be from 
time to time reduced, until in the annual statement to be 
rendered in 1902 no item of stocks owned or of stocks held 
as collateral should be included among its assets. At the 
annual election on Wednesday, January 8, the following new 
trostecs, representing the purchasers of the New York Life 
Company's holdings of the stock, were elected: Charles M. 
Schwab, Frank Tilford, Norman B, Ream, J. 8. Phipps, 
Woodbary Langdon and Osborn W. Bright. It may be noted 
that the recently purchased stock is to be pooled for five 
yeare and controlied by Charles 8. Fairchild, John A. McCall 
and George W. Perkins aa trustees, 


At @ meeting of the directors of the National Citizens’ 
Bank last week Kwald Fleitasann, the lresident, resigned, 
aud he was succeeded by Edwin 8, Behenck, formerly Vice 
President, Mr, Picitwaan was then elected Vice-President of 
the bank, The merger of the Ninth National Bank with the 
National Citizens’ Hank has become effective, aud the Ninth 
National cleared at the Clearing House on Tuesaday, Decem 
ber G1, tor the last time, 


~ A inetitution known os the International Banking Cor 
poration, with 4 capital of $4,000,000 and a surplus of a like 
maonnt, has been organized under a charter granted by the 
Btate of Connecticut, The officers are Ldward ¥, Cragin: 
Vice President, John Hubbard, Treasurer, and H, Hardy, 
Mectetary. The Chairman of the board of directors ig 
Thomese HH, Hubbard aud the directors are: Valentine 
V, Buyder, dames H. Hyde, George Crocker, Marcellus 
Hatticey (wha died this week), Bdwin Gould, Awazi L, 
Barber, bugene Delanc, H. 0. Frick, H, B, Huntington, M, 
8. Manning, J, M. Cebvailos, Bdward ¥, Oragiu, P, H, Piyun 
ena Hi, Hardy, of New Vark; Join &, Jackson, of Pitteburg, 





Pa., and F, P, McIntosh, of Cleveland, Ohio, The com 
was originally chartered as the International Co.,with a cap 
ital of $500,000, with power to increase the same, which hag 
now been done. Among the powers conferred by the charter 
are those for the transaction of business as merchants, map. 
ufacturers, miners, commission merchants, agents of every 
kind, shippers, builders, financiers, brokers and contractors, 
and concessionaires in all the forms of any of said kinds of 
business, and the general banking and trust business outside 
the State of Connecticut. The company is also authorized 
to establish branches in any part or parts of the world, Mr, 
Cragin states that for the present the business will be con- 
fined to the Orient and to South and Central America, A 
branch has already been established at Shanghai, China, and 
J, S, Fearon is the representative of the corporation in that 
city. The company has been designated as the fiscal agent 
in China of the United States for the collection of the 
$25,000,000 indemnity to be paid by China to this Govern. 
ment, 


—We referred in these columns last week to the increase to 
be made in the capital stock of the Fidelity Trust Company of 
Newark, N. J. The statement for December 31 has now 
come to hand and shows deposits of $7,533,689; for the pre. 
vious year the deposits were only $5,779,730. The total re. 
sources now are $10,290,490, as against $8,410,618 December 
31, 1900. 

—The New York National Exchange Bank, which now oc. 
cupies the second floor of the premises corner of Chambers 
St. and West Broadway, has obtained a lease of the ground 
floor of the building, which will be fitted up for the execn- 
tive offices and the paying and receiving tellers. The sec- 
ond floor will be retained for the clerks of the bank and for 
a ladies’ department, and the third floor will be used fora 
directors’ room and for banking purposes, Inthe basement 
vaults of modern design will be constructed. The increas- 
ing business of the bank has necessitated these improve- 
ments. 


—It is announced that the Continental Trust Company will 
take action, at a meeting to be held January 29, upon a 
proposition to increase the capital stock from $500,000 to 
$1,000,000. It is proposed, if the capital of the company 
shall be increased, to sell the new stock to Blair & Co. of 
this city for $450 per share ($100 par value). Messrs. Blair & 
Co, will in that case nominate for trustees of the company, 
representing the new stock, Marshall Field, John J. Mitchell 
and P, A, Valentine of Chicago, two members of the firm of 
Blair & Co., and five additional men of usefulness to the 
company from New York or vicinity. After the sale of the 
new stock and the deposit of the proceeds in the treasury of 
the company, it will have $1,000,000 capital and more than 
$2,750,000 surplus. 


—E, H. Harriman, Lonis Fitzgerald, J. Henry Smith, T, H’ 
Hubbard, Bradish Johnson and Henry R. Winthrop were on 
Tuesday elected directors of the American Deposit & Loan 
Company. 

~The Wall Street Exchange Building Association, which 
owns the site of the Bank of the State, William Street, corner 
of Exchange Place, and property adjoining on the latter 
street extending through to Wall Street, has bought No. 49 
Exchange Place, 

A new trast company is being organized by Warner Van 
Norden, President of the National Bank of North America, 
with « capital of $500,000Jand « surplus of a like amount. It 
will be temporarily located on the upper west side of the city 
until a new building shall be completed, which will be 
erected by Mr. Van Norden on Fifth Avenue. It is ex- 
pected that W, Montaigne Van Norden will be the Presi- 
dent, 

~Jobn A, Hilton and Frank J, Gould were on Wednesday 
elected to fill vacancies on the board of trustees of the Bow- 
ling Green Trust Co, In his annual report President Edwin 
Gould states that the actual earnings for 1901 were $263,- 
651 87, or 104¢ per cent on the capital of $2,500,000. The de 
posite Deo, 41 1901 were $9,096,550, and at the corresponding 
date in 1000 they were $8,268,079, This increase was 
without paying higher rates of interest than the company’s 
competitors, The surplus of the company Deo. 31 1901 was 
$2,500,000 and the undivided profite were $48,099, Among 
the directors of the trast company are influential financiers 
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sod railroad man, inclnding Edwin Gould, Frank J, Gould, 
General Sara Thomas, General Thomas T. Eckert, Myron T, 
Herrick, E. C. Converse, J. W. Middendorf, of Baltimore, 
gnd J, Skelton Williams, President of the Seaboard Air Line 
Railway. 

—Marcellns Hartley suddenly died of heart disease on 
Wednesday while attending a meeting of the directors of the 
American Surety Co. He was born in 1828, and after com- 

ing his education entered the employ of Francis Tomes & 
gon, dealers in guns and hardware, In 1864 he established 
the firm of Schuyler, Hartley & Graham, dealers in arms and 
gmmanition, and on the retirement of Mr. Schuyler in 1876 
the firm became Hartley & Graham, In 1899 Mr. Graham 
died and the house was incorporated under the name of the 
Marcellus Hartley Co., with deceased as President. Mr. 
Hartley was Vice-President of the Western National Bank 
and a director of the Equitable Life Assurance Company and 
also of a number of prominent financial, industrial, railroad 
and other companies, 

—The Twelfth Ward Bank of this city, which in July 1900 
decided to suspend dividends and add its profits to surplus 
account, has resumed payments on the shares, declaring 3 
per cent, payable Jan, 10. 

—The new stock of the First National Bank of this city, 
isgned for the purpose of increasing the capital from $500,000 
to $10,000,000, was this week admitted to the Stock Exchange 
list. 

—The statement of the People’s Trust Co. of Brooklyn 
for December 31 records deposits of $11.088,372. This is a 
gain of over $600,000 during the past year; the undivided 
profits are $569,746, & gain of $51,286 during the same period. 
[In our issue of February 2d last we presented the record of 
the company’s growth up to December 31 1900. Mr. Felix 
Campbell is the President; Messrs, J. G, Dettmer and Hor- 
ace J. Morse, Vice-Presidents; Mr. Edward Johnson, Secre- 
tary, and Mr. C. A. Boody, Assistant Secretary. 

—The Union Trust Co. of this city on Jan. 10 paid the 
usual quarterly dividend of 8 per cent. The announcement 
has now been made that hereafter dividends will be 10 per 
cent each quarter. 

—A new financial institution, to be known as the Trust 
Company of the Republic, is in process of organization under 
the laws of this State, with a capital of $1,000,000 and a sur- 
plus of $500,000. In its directorate are representatives of 
the Dlinois Central and the Missouri Kansas & Texas Rail- 
toad companies and other important interests. Among the 
directors elected are Stuyvesant Fish, Henry C. Rouss, 
Chales A, Peabody Jr., Samuel A. Colt, Samuel Sloan Jr., 
Thomas F, Goodrich, D. L. Dresser, P, Belmont, Ballard 
McCall. James McMahon, W, D: Baldwin, Thomas F. Crim- 
mins, Charles D, Marvin, Charles W. Wetmore, Herbert L. 
Satterlee, Clande W. Jester, Alexander Greig, Charles F. 
Brooker and John M. Parker. Ic is reported that the com. 
pany will have two offices in this city, one of which will be 
located in the financial centre and the other in the mercan- 
ile district. Itis also stated that in addition to a general 
tanking and trust business, the company will loan on guar- 
ated negotiable warehouse warrants representing cotton, 
cotten-mill products, rice, sugar, pig iron and iron ores. 

—Hiram P. Mills, one of the oldest bank presidents in the 
United States, died at Mount Morris, N. Y.. on Monday, aged 
unety six. He was President of the Genesee River National 
Bank, and had held that position since the organization of 
the institution in 1858, He was one of the engineers of the 
Theses Valley Canal, and he assisted in the construction of 
the first railroad between Albany and Schenectady. 

—Samnel S. Conover, formerly Seoretary and Assistant 
Tiesurer of the American Cotton Company, has been 
sketed active Vice President of the Irving National Bank. 

Conover was for many years the mavager of the oredit de- 
mttment of the Fourth National Bank, He ia the youngest 
Vice-President, it is stated, of any banking institution ta the 

andrew A. Knowles, who haa for twenty-two yeare been 

‘aiReeted with the Mechanics’ National Hank and for some 

che bas been Assistant Cashier, haa been elected Cashier of 
on. 
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paid in surplus of $50,000. John G, Jenkins Jr. is actively 
promoting the scheme. 

—At the recent election of officers of the Central Trust Co. 
of this city the former Secretary Mr. B.G. Mitchel), was chosen 
to fill the new position of Third Vice President, Mr. Geo. 
Bertine was advanced from Assistant-Secretary to Secretary 
and Mesers. J. N. Wallace and F. B. Smidt were elected 
additional Assistant Secretaries. 


—The Long Island Loan & Trust Co., which in October 
last increased ita capital stock from $500,000 to $1,000,000, 
and created a surpins fund of $1,000,000, has been 
rapidly sugmenting its business since ita removal to the 
new banking rooms in the Temple Bar building. The de- 
posits of the company have risen from $3,089,495 on Dec. 31 
1900 to $5,165,425 on Dec. 31 1901, while surpins and uandi- 
vided profits have been increased from $550,085 to $1,337,256 


during the same period. The official staff is composed of 


Edward Merritt, President; Clinton L. Rossiter, First Vice- 


President; David G. Legget, Second Vice-President, and 


Frederick T. Aldridge, Secretary. 


at par, with $25 per share paid in as surplus, 


Cashier of the National Union Bank of Boston. 


resigned. 


present quarters of the People’s Savings Bank, at 24! Fourth 
Avenue, as the latter will by that time be in possession of its 


rison, and Cashier, J. Simpson Rodgers. 


of $125,000. The asseta of the Citizems’ Insurance Co., 
amounting to over $700,000, have been taken over by the 
new organization, whose officials, it is understood, are to be 
Mr. Robert Smith, President; John Bindley, Vice-President, 
and Howard Welch, Secretary and Treasurer. [+ is expected 
that the company will be ready for business by April 1. 


—The reorganized First National Bank of Austin, Texas, 
opened on Thursday, January 2d. The State money, $398,- 
000, which was on deposit at the time the bank closed its 
doors will be paid in monthly instalments, the first mstal- 
ment on January 10. Mr. Jobn H. Kirby is the new Presi- 
dent and A. S. Vandervoort Cashier. 


—The St. Paal Trust Co. of St. Pacl, Minn., will go inte 
voluntary liquidation. Litigation over various estates of 
which the company was administrator is responsidie for this 
step. The institation was capitalized at $200,000 and it is ex- 
pected that depositors will be paid im full. 

—aA unique paper-weight (enclosed in & green lestherette 
case) in imitation of ten one dollar goid pieces bas Deen re- 
ceived from the Merchants’ National Bark of St. Pani I 
is neatly imseribed with the bamk’s name and altogether 
makes an attractive and serviceable sonvenir. Uader its 
present management the institution has been emjoytmyg tole 
worthy prosperity during the last few years. 

—Mr, Milton B. Williams is now Assistant Cashier of the 
National Union Bank of Maryland in Baltimore, taving re 
linquiahed the Cashiership of the Old Towa National of 
Baltimore. 

An amendment has been filed te tle charter of the Mer 
ohanta’ Bank of Nashville, Teaxs., iereasing the capital 
froma $100,000 to 800,000. 

~The announcement was made early lasé week that the 
directors of the Producers’ Natiozal Bask of Woonsoude’ in 
Providenoe, R. 1, bad agreed to aoveps the oifer of RV W 
per ehare of $20 made by Mx Brederiok W. Sdidley of 
Providence, on behalf of capitaliaia ef thas vity and Wooa- 





a i steps have been taken for the organization 
Dank on Coney Island, with a capital of $100,000 and a 


aOoked, and had recommended the acvepianee fo the sigod 


—The new National Suffolk Bank of Boston, which will 
replace the Suffolk National and Washington National, will 
be capitalized at $1,500,000. Subscriptions will be received 


—Mr. W. 8. B. Stevens has been appointed Assistant 


—Mr. Charles W. Porter is Acting Cashier of the First 
National Bank of Lynn, replacing Mr. Charles E. Mailey, 


—April 1 has been fixed aa the date of opening by the Re- 
public National Bank of Pittsburg, incorporated in October 
with $200,000 capital and $20,000 surpius. Is will occupy the 


own building. The officials chosen for the new bank are: 
President, Charles Holmes, President of the First National 
Bank of McKee’s Rocks, Pa.; Vice-President, Samuel Garri- 


—The Standard Security Trust Co. of Pittsburg has ap- 
plied for a charter, with a capital of $250,000 and a surplus 
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holders. It appears from later reports, however, that this 
offer will not be accepted, the institution continuing as the 
Producers’ National in the control of the present directors. 


—A souvenir distributed as a holiday gift by the Third 
National Bank of Columbus, Gi., has also been designed 
with an eye to utility. It consists of a fountain pen com- 
plete in every detail and should prove an excellent medium 
of advertising. The bank is to increase its capital from 
$100,0.0 to $200,009, a meeting for the authorization of which 
will be held by the stockholders on the 14th inst. Mr. G. 
Ganby Jordan is President; W.C. Bradley, Vice-President; 
C. E. Beach, Cashier, and George C. Bates, Assistant-Cashier. 

—The rest of the officials of the Germania Trust Company 
of 8t. Louis have been selected. As noted herein two weeks 
ago, Mr. Joseph Dickson will serve the company as Presi 
dent. The Vice-Presidents include William H. Dittmann, 
Henry Koehler Jr., Max R. Orthwein and George A. Meyer. 
Mr, Frederick Gabel has been elected Secretary and Treas- 
urer and William A. Brandenburger, Trast officer. 


—Ill-health bas compelled the resignation of Mr. H.C. 
Barnett, Cashier of the First National Bank of Richmond, 
Va. Mr. Burnett’s successor is Mr. John M. Miller, who 
vacates the position of Cashier of the Merchants’ & Farmers’ 
National Bank, of Charlotte, N. C., to assume his new duties. 
Prior to his connection with the Merchants’ & Farmers’ 
Bank Mr. Miller was a national bank examiner. Mr. Charles 
R, Burnett will be the Assistant-Cashier. 


—The retirement of Col. Frank Roder, Presiijent of the 
Metropolitan Bank of New Orleans, La., is announced. The 
step, impelled by Mr. Roder’s failing health, is much re- 
gretted by the directors, who have adopted resolutions highly 
comp'imentary to him. 

—The Savings & Trost Company of Cleveland, Ohio, has 
made a flattering offer to the Vaion Club for the premises 
now occupied by the latter on Euclid Avenue and Erie 
Street. Whether or not the offer will be accepted will not 
be known before the 18th inst., when the stockholders of the 
club will hold their annual meeting. In the event of accept- 
auce, Which seems almost a certainty, in view of the fact 
that the club intends to erect a new home on Euclid Avenus 
and Muirson Street, it will be April 1903 at least before the 
company will get possession of the property it seeks, for the 
new quartera of the club will not be in readiness before that 
time, It is said that it is the company’s purpose to erect a 
building not more than three stories high, to be devoted ex 
clusively to ite own business. The officers of the Savings & 
Trust Company ars: Mr, D, Louty, President ; H, Tiedemann 
and H KR. Newvomb, Vice-Presidents; J. R. Nutt, Secretary 
and Treasurer, and H, 8S. Newbury, Awistant Secretary. 

—At a meeting of the directora of the National Bank of 
Germantown of Philadelphia on December 24, Mr, Thomas 
B, Homer was elected Vice-President. The former Vice 
President, Mr. Canby 5S. ‘Tyeon, it will be remembered, re- 
cently became President on the death of Mr. Charles W. 
Otto, Me. Romaine Ksyser becoming at that time the new 
Cashier. 

Tas Commercial Trast Co, of Now Ceraey, located at 
Jersey Oity, which recently moved into its handsome new 
banking building, has only been in business since January | 
1900, Yet ite statement for December 31 reports resources of 
$5,142,707, with surplas and undivided profits of $627,817 
aud deposits of $4,004,400. The directorate comprises the 
wames of very influential men in New York, Philadelphia 
and New Jerasy. Mr. John W. Hardenbergh is President; 
George W. Young and Robert 8, Rosas, Vice-Presidents, and 
Oscar L, Gubelman, Secretary and Treasurer. 

~Mesers, H. ¥, Bell and F, FB, Searing, President and Vice 
President, respectively, of the Citizens’ Trust Company of 
Paterson, N. J,, are extending their Operatious still further, 
Particulars of & new Dover iustitution—the Dover Trust 
Oompany, in the organization of which they were interested 

were given in these columns several weeke ago, Their 
latest venture is the Newton Trust Company of Newton, 
N, J., whose certificate of incorporation was filed Decerabex 
*6. The capital stock is $100,000, of a par value of $100 per 
share, The maia office will be at 49 High Street, Newton, 

~The new offisers of the Missouri Trust Company of Sb, 
Louis, which we stated in this Department on November 28 
would be reorganized after the sale of $900,000 additional 





ae 
stock, are: Presideat, Edward 8, Orr; Vice-Presidents, John 
W. Harrison, R. M. Scruggs and William Bugnell; Secre. 
tary, John C. Wilkinson; Treasurer, G. L. Faulhaber; Ag. 
sistant Secretary, A. H Frederick; Counsel, J. M. Dawson, 
and Attorney, J. A. Webb. 


—Mr. David P. Wheeler, Cashier of the Citizens’ National 
Bank of Akron, Ohio, met with a peculiar death at the bank 
on Christmas day, where he had gone to attend to some 
necessary business. [a closing the steel vault his handg 
came in contact with an electric light wire, heavily charged, 
the shock killing him instantly. 


—Mr. Charles Seyler is the new Cashier of the Farmers’ & 
Merchants’ Bank of Los Angeles, Cal. The vacancy og. 
curred through the disappearance of H. J. Fleishman, in 
whose accounts a shortage of $100,000 was discovered, 


—The National Bank of Columbus, Columbus, Ga.,, hag 
after paying its usual semi-annual dividend of 5 per cent on 
its capital of $100,010, added $10,009 to its surplus fund, 


—The Metropoli an National Bank of Chicago increaged 
the quarterly dividend which was paid Jan. 2 from 2 to dK 
per cent, thus placing the stock on a 10-per-cent basis. 


—The new brokerage firm of Lake & Leask, 2 and 4 Sher. 
man Street, Chicago, is composed of two gentlemen of 
ability and wide experience in the business, Mr, Lake wag 
for eleven years associated with Messrs. Bartlett, Frazier 
& Co, and Mr. Leask almost as long with Baldwin, Gurney 
& Co. and J. F. Harris. Their offices are directly opposite 
the Chicago Board of Trade, of which body they are mem- 
bers. They buy and sell on commission grain, provisions, 
cotton, stocks and bonds. 


—W. H. Laidley & Co. have purchased a portion of the busi- 
ness and some of the private wires of the late Chicago firm of 
Arthur R. Jones & Co., and will retain the offices of the old 
They will deal in grain, cotton, 


firm at 226 La Salle Street. 
copper, stocks and bonds. 


—The Western State Bank of Chicago will occupy new and 
enlarged quarters on the main floor of the beautiful new 
building, 159-167 La Salle Street, now being erected by the 
National Life Insurance Company. The offices will hardly 
be ready for occupancy before May or June next. The 
Western State Bank, like all of the Chicago banks, has been 
rapidly increasing its business during the past three years, 
and sadly needs increased office space and more modern 
equipment. 


—The directors of the Bankers’ National Bank of Chicago 
have transferred $30,000 from profits to surplus, making the 
total surplus now $160,000. 

~The National Bank of the Republic, Chicago, bas increased 
its surplus $25,000 (making a total surplus of $200,000) bya 
transfer of that amount from the item of undivided profi‘s. 
This bank on January 1 also retired $600,000 of its circu- 
lation, leaving only the $50,000 which the law requires. 

—~Messrs. Logan & Bryan will at once take possession of 
the commodious offices in the Chicago Board of Trade 
Building, just vacated by Schwartz, Dupee & Co., and the 
commission firm of Pringle & Browning will remove from 
the Rialto Building to the Logan & Bryan offices. Pringle 
& Browning will add a department of stocks and bondsto 
their business. 

MoReynolds & Co. have removed to their fine new quar 
ters im the Counselman Building, corner of La Salle and 
Jackson Boulevard, Chicago. 

Mr, John F. Bacon, for the past two years manager of 
the Chicago branch oftive of Rudolph Kleybolte & Co., hi 
resigned his position and become associated with the bond 
firm of MacDonald, McCoy & Co. 

Mr. K, E, Wilsey, who has been in the Cincinnati office 
of Rudolph Kleybolte & Co, for the past four years, has been 
plaged in charge of their Chicago office in the New York 
Life Building. 

William Mwald has been admitted to partnership in the 
firm of 8. B, Chapin & Co,, Chicago and New York. Mt. 
Kwald will remain in the New York oitice, 

January let Mr, Houry W. Buckingham retired from 
the Chicago brokerage firm of Otis, Wilson & Co. by mutaal 
consent. Mr, Buckingham has. been quite ill recently and 
Wishes to eavape the worries of a too strenuous life, 
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~The old stock exchange firm of H. G. Campbell & Co. 
was dissolved by limitation on the 1st inst. and has been suc- 
eeoded by Campbell, Harriman & Oo. The partners are 
Henry @.Campbell and J, Borden Harriman, who constituted 
the old firm, and Edwin P.Campbell and James G. MacLean, 


~The annual election of the Pittsburg Stock Exchange 
occurred last week and resulted in the re-election of W, I. 
Mastin to the Presidency. This will be the fourth year of 
the Exchange under Mr. Mustin’s administration. The new 
Vics President is State Senator John W. Crawford, who suc- 
coeds R. J. Stoney Jr., the Vice-President for the past three 
years, John B, Barbour was re-elected Treasurer for a third 
term, The members of the Board of Directors are C. J. 
Holman, A. J. Lawrence, T. H, Robinson Jr., N. W. Steven- 
gon, John Ramsey, H. A. Marlin, James Carothers, J. M. 
Askin and B, P, Schoyer. The new Arbitration Committee 
consists of S. J. Wainwright, N. R. Evans, John D. Bailey, 
J.T. Patterson and Arthur Davis. 


—One of the resnits of the action of the Everett- 
Moore syndicate in placing its affairs in the hands of a 
committee of bankers was a short-lived run on the Dime 
Savings Bank of Cleveland, Ohio. On Jan, 2, when the run 
began, all depositors were paid on demand, and although 
on Friday the bank issued a notice that it wonld take ad 
vantage of the 60-day rulein the case of savings deposits, 
the latter was not strictly enforced, and by Saturday new 
accounts were being opened. According to its latest report 
the bank had a surplus of $394,452 and deposits amounting 
to $4,067,554, with a capital of $500,000. M. G. Watterson is 


President of the institution; E. W. Moore, of the embar- 


rassed syndicate, is Third Vice-President. 

The Euclid Trust & Savings Bank, capital $500,000, which 
experienced a run at the same time as the Dime, this week 
made an assignment to Frank H. Ginn. The assignee de- 
dares that the bank will pay all claims in full. 


—The Citizens’ Loan Company of Galveston, Tex., has 
purchased at par $150,100 of the $300,000 capital stock of the 
First National Bank of the same city. The bank was organ- 
ized in 1865 and its surplus on Dec. 10 was $84,747. Ite 
deposits on that date amounted to $285,462. The offer was 
made by R. Waverly Smith, attorney for the loan company 
aadadirector of the bank. Mr. Smith is also President of 
the Island City Savings Bank, 


—The proposition of the Old Colony Trust Company of 
Boston for the purchase of the stock of the Bay State Trust 
Company was approved at a meeting of the Board of Di- 
rectors of the latter institution last Saturday. The price at 
which the transfer will be made is said to be $200 per share. 
The capital stock of the Bay State Trust Co. is $400,000; its 
surplus, according to its latest report, was $319,521, and its 
deposits were $4,326,952. The Old Colony Company has 
$1,000,000 capital stock, $3,092,(62 surplus and $27,001,380 
deposits. The officers of the Old Colony are: Gordon Ab- 
bott, President ; C. S. Tuckerman, Vice-President and Treas 
wer, and E, A. Phippen, Secretary. F. W. Hunnewell is 
President of the Bay State Co. 


—A new receiver, in the person of J. Frank Aldrich, has 
deem appointed in place of Bank Examiner Vaughn, to con- 
tinue the liquidation of the City National Bank of Bu‘ffalo. 
it. Vanghn, under whose administration 65 per cent has 
teen paid on claims against the bank, as noted in these col- 
mans Dee. 21, will go back to Washington, where he is 
aseded in other matters. 

~The statement of the Franklin Trust Company of Brook- 
(for Dec. 31 last has just come to hand, and shows a fur- 

marked increase in deposits and resources as follows: 


MANELIN Tavsr, Surplus & Gross Aggregate 

BROOKLYN. Capital, Un'd. Profits, Deposiia, Resources. 
SE 1901. ...._.$1,000,000 $1,394,325 $7,631,883 $10,052,930 
Dee 32 2900...... 1,000,000 1,283,401 7,147,766 9,566,046 
Tam 30 1899... 1,000,000 1,209,288 7,063,460 9,396,342 
Dew 32 1898... 1,000,000 1,195,800 6,994,985 9,214,023 
Dee SE 2897. 1,000,000 O79,548 5,903,092 7,026,395 
Dee 32 1896.0... 1,000,000 906,748 S,887,468 7,270,787 


48 will be seen by the foregoing, the deposits of the 
Trust Company 5 yeara ago were only $5,287,468; 

aw the amount is $7,634,883, while aggregate resources for 
period have risen from $7,170, TST to $10,051,030, 
Wienrpins and undivided profita frou $000,748 to $1,384, 


have correspondingly increased in market value, being now 
quoted at 315 bid against only 215 in 1896. The officials con- 
sist of George H. Southard, President; Wm. H. Wallace, 
Vice-President; Gates D. Fahnestock, Second Vice Presi- 
dent and Secretary, and Crowell Hadden Jr., Assistant Sec- 
retary. 

—In reporting the growth of the varions trast compsanics 
in Brooklyn, the Hamilton Trast Company cannot be ignored. 
This institution is under the gnidance of Mr. Silas B. Dutcher. 
The deposits for Dic, 31 are stated at $35,262,968, while for Dec. 
31 the previons year they were $5,438,982, a gain of over 
$100,000. The other officials are Messrs Wm. H. Lyon and 
William Berri, Vice-Presidents, and Mr. Joseph B. White, 
Secretary. 

—Amreng the new directorsof the Girard Na‘ional Bank of 
_Philadelphia elected this week are William Newbold Ely, 
First Vice-President of the Girard Trust Co., and Colonel 
Theodore E. Wiedersheim. 





| 


—The National Stock Yards Bank of East St. Lonis, IIl., 
recently robbed by desperadoes, was not a member of the 
| American Bankers’ Association. 


— Rumors have been current that John Dnupee of the late 
| firm of Schwartz, upee & Co, was to become a special 
partner with J. F. Harris, the Chicago broker, but we 
| can obtain no definite confirmation of this report. It is true, 
| however, that Mr. Charles G. Gates, a gon of John W. 
| Gates, has arranged a partnership with Mr. Harris, to take 
effect within the next sixty days. 
| —At the annual meeting of the stockholders of the Conti- 
nental Trnst Co. of Baltimore, held on Tuesday, President 
Warfield submitted a statement showing the net earnings for 
1901 to be $320,875. This company was organized in Feb- 
ruary 1899, with a capital of $2,000,000 and a paid-in surplus 
of $2,000,000, and since that date has placed in the undivided 
profits account $1,210,268, after paying ont $245,000 in divi- 
dends, At the meeting on Tuesday a 4 per cent semi-annual 
dividend was declared. No change was made in the board 
of directors or the officers. 


—The New Jersey Title Guarantee & Trust Co, of Jerssy 
City continues to show marked increase in its various lines 
of business, as can be seen by the new statement to Decem- 
ber 31. Profits have now reached the total of $633,038, a 
gain of $100,000 over the previous year: the deposits aggre- 
gate over $5,000,000. The official staff is now headed by Mr. 
J. E. Halshizer, with Messrs. William H. Corbin and George 
F, Perkins, Vice-Presidents, and Daniel E. Evarts, Secretary 
and Treasurer. 


—Among the instances of growth in the business of Brook- 
lyn trust companies, mention should be made of the Brooklyn 
Trust Company. The aggregate resonrces of this institution 
now reach a total of $14,741,390, with deposits of nearly $12,- 
000,000, and capital and undivided profits of $2,822,385. The 
officers are: Theodore F. Miller, President; Messrs. Henry 
W. Maxwell and Frederick C. Colton, Vice Presidents, and 
Stanley W. Husted, Secretary. 

—The stockholders of the Essex County National Bank of 
Newark, N. J., on January 2 unanimously contirmed the 
action of the directors to increase the capital from $300,000 
to $1,000,000. The plan was fully outlined in our issue of 
December 14. Subscriptions to the new stock will be received 
from existing shareholders until January 17. 

—The National Commercial Bank of Albany, which re- 
cently secured control of the Merchants’ National of 
Albany, has now also taken over the Albany City National 
at 170. The latter (organized im 1834, and becoming a national 
bank in 1865) was capitalized at $300,000, Cashier Charies 
H. Sabin has been elected Second Vice-President and will be 
General Manager of the Commervial. 

—The three banks comprising the Union National of 
Lowell—the Railroad National, First National and Mer- 
chants’ National—went into voluntary liquidation last Sas 
urday, the new bank having opened on Monday in the ciftoes 
of the Merehants’ National, The oificers of the consolidated 
bank were given in the CakoNnicis& of December 7. 

—~ Memberships to the Chicago Board of Trade, whick seid 
durivg December for $2,600, can not now de obiaimed for 
$4,000. $4,100 ia asked. This is said to De the result of the 
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Board of Trade has come off victorious in every contested 
case. 

—At their last meeting of the year the Board of Directors 
of the Continental National Bank, Chicago, transferred 
$150,000 from undivided profits to surplus. Besides this 
another $100,000 had already been transferred during 1901. 
The total surplus now stands at $750,000 and the undivided 
profits at $207,621. 

—The directors of the American Trust & {Savings Bank of 
Chicago have just trausferred $50,000 from profits to surplus, 
making the latter account $350,000, and still leaving $75,000 
undivided profits. 

—The United States Mortgage & Trust Company now has 
asurplus of $2,750,000, an increase of $250,000 having re- 
cently been voted by the directors. 

St. Louis Stock ExcHANGE SaLes.—The St. Louis Stock 
Exchange records show the following totals of each class of 
securities traded in on the Exchange during the year i901. 
Mr. J. H. Dieckman is President of tiie Machange. 

‘es. 





Value. 
$5,814,154 50 
17,077,735 50 
8,490,131 50 
532,996 50 
225,023 00 
298,211 12 
163,107 25 


$32,601,359 37 
Value. 
$2,284,916 70 
240,367 75 
127,698 50 
26,152 50 
119,221 75 


$2,798,357 20 
$35,399,716 57 


23,906 
66,057 
179,796 
10,531 
2,265 
111,885 
5,287 


399,727 
Bonds, 
$2,535,000 00 
248,500 00 
134,000 00 
25,000 00 
114,150 00 


$3,056,650 00 
A total valuation of both bonds and stocks 


Bank stocks 

Trust company stocks 

Traction stocks 

Gas and electric company stocks... 
Insurance stocks 

Mining company stocks 

Bundry stocks 





United Ry. 4s 
St. Louis Brewing Association 6s... 
Missouri Edison 58 








FAILURES BY BRANCHES OF TRAD#. 
Wetakefrom Dun’s Review the following statement show- 
ing the failures in the United States by branches of trade 
for the twelve months ending December 31 in each of the last 


three years: 
FAILURES BY BRANCHES OF BUSINESS. 





Calendar Year. 
1900. 
.| No. | Léabilities. 
Manu/sacturers. | 
Lron, foundries and nails.. 
Machinery and tools : 190) 
ool’ns,e’rp’ le&knitgoods 86 851, 28) 4,200,714 
ottons, lace aud hosiery., &) 68,100; 
umb’r,carp'’nt'ra& coop’rs B4¥! 11,858,060 
jotbing aud millinery. . 381) 3,861,47% 
is, gloves and furs...... 27) 326,587 
emicals, drugs & paints, 
rinting and engraving.... 
Milling and bakers 
Leather, shoes & harness 
Liguors aud tobacco..... 
earthenware & brick 83) ny, GD: 
MIDE cence crtkedese <0 864) 13,677,874 


Tota) panutacturing vo} 2,44) 4a, 60,085 
a. | 


FROM DUN’S REVIEW. 








8 
2,415.169 
6,000,746 


40) 





86,844 
7,789.20 


80,702,164 
7,002,698 








1,020) 


86") 1,100 
1,868 
816 
776) 
405) 
887 
834 
177 
237) 


rader 
General stores ...... ees 
Groceries, meats and fish. 
otels aud restaurants.... 
iguors and tobacco 
Othing aud furnishing... 
ry 0008 and Garpets,.... 
hoes, rubbers and trunks 
urniture and crockery... 
ardware, stoves & tools. 
rugs and paints.......... | Bw »820,5¢ 4,3 8380 
ewelry and clocks........ j 160, % F 138 
Oks and papers......... | 61) 
Hats, furs aud gloves 83) 
BRE ane, oo: chsances 808} 6,801,083 

















444.0 
18,261,842 





; 3 
9,478,114) 1,20 


7,906) 612,000,640] 7,444, 60,415,60r| 7,107) 48,024,771 

606) 16.070,758) 521) 27,877,080, B06) 11,16¥,004 
11,002) 119, 062,876]10,778 198,445,077 | 9.887) 90,879,869 
5A 82,252,700 


Total trading... .. .. 
Brokers aod transporters 














Total commercial 
Banking. 74) 18,018,774 60 85,4017 50% 
NO?TS.—~irou, Wovlens and Cottons include all the branches of tLavae manu- 
factures; machinery includes implemenia und tools; lumber includes saw 
planing, sash aud door wills, carpenters aud coopers; clothing includes gillinery 
and furnishings; hats include furs and gloves; chemicals include drugs, fertili- 
£ers, paints 4nd oils; printing aud booksiuclade engraviiys and maps; milling 
includes baking; jeatherand shoes include makers of harness, saddlery, trunks 
end Fupher s00ds; liquors tnclude tobacco, wines, brewers and beer; glasa in 
cludes earthenware, pottery, brick, lime and cement; groceries include weats 
nd fish; hoteleincluderestaurants; dry goods include carpets and ourtaina; 
urnitureincludes crockery; hardware includes stoves aud Lools; and jewelry 
tuciudes Glocksand watches. Brokers include all real estate, uote, insurance 
or produce dealers whose main businessis notthe handling of actual producta, 
and trausporters include al} except incorporated failway companies, Under 
Banking are included mortgage, joan and all similar fiduciary concerns, 


i 
Sales of Stocks and bonds During Year 1901.—Our 
usual monthly detailed statement of transactions on 
the various New York Exchanges is appended, The results 
for the twelve months of the calendar year are given and for 





===, 
purposes of comparison the fi for the correspon 
period of 1900 are also no ponding 





—————— ig 
Twelve Months, 1900, 

Aver'ge, Par Value | " 
Price. jor Quantit, | 


} Twelve Months, 1901. 





Actual [dpe 
Value, |4eeze 


Description Par Vaiue Actual 
| or Quantity Value. 





830, son nesta 
ra frosts pene ora 
7,018, 08° | eine te py 
10) 
_ $182(625) isto. 


18950111917 $0714440,114 tog 
75 1-5e.|1096,5 380| "88'500;08 19 foie 


10838035, 134) 


MPlouctary? CommercialEnglishRews 


nnn 


Bh’s.| 265,944,659) 
stock | a)" pensubousing5 90481080,651 
BR. bonds..| $094,235,400| $867,296.914 
Gov't bonds) gis0u.67 $2°144.310 
State bonds| 502,800 1,049,322 
Bank stocks) 





800} $1,049: 
$148,975 $414,787 


Total. ... $26848763670 21901865,884 
Grain, bush.| 869,616,076) 668,639,660 


Total value.) ~~ |$1956505,544! 


























{From our own correspondent. ! 
LonDON, Saturday, December 28, 1901, 

Christmas, coming in the very middle of the week ( Wedneg. 
day and Thursday being public holidays), has interfered 
materially with business. Large numbers of people hays 
gone away for the week, and the attendance altogether ip 
the city issmall. Yet quotations have been improving all 
through and are distinctly higher as the week closes than 
they were when it began. Both on the Continent and here 
the impression remains very strong that the war is rapidly 
drawing to a close, that the fresh efforts being made by the 
Boers are efforts of desperation, that they are nearly ex- 
hausted, and that in fact they cannot hold out much longer, 
Whether the impression is well or ill-founded remains to be 
seen; but the immediate result is a much more hopeful feel- 
ing than has prevailed for a long time, and a decided incling- 
tion to buy whenever anything happens that a little while 
ago would have sent down quotations. 

The greatest improvement and the most activity are in the 
gold mining shares. For the first time there has been in- 
fluential American buying of South African shares. French 
operators are also buying on a considerable scale; and even 
tne British public, which has held aloof so long, is now be 
ginning to return to the market, timidly as yet, but still it 
is making an appearance. High hopes, therefore, are enter- 
tained that if the military operations are pushed forward 
successfully, we are about to enter upon a year of great 
business prosperity. There has also been a continued recov- 
ery in British Government stocks, as it is hoped that the war 
expenditure can soon be very shortly reduced. 

There has likewise been improvement in British railway 
stocks, The rise is mainly traceable to the announcement 
made two weeks ago that the Northeastern Railway Co, has 
actually decided upon reforms based on the American sys 
tem, that statistics will in future be kept which bitherto 
have not been kept in this country, and that strenuous efforts 
will be made to reduce the cost of working by incr 
trainloads. It is naturally assumed that all the other com- 
panies will have to follow the example thus set: and the 
public anticipates great resalts. In the long run, of course, 
the results will be very considerable: but they will not beso 
rapid as the public just now seems to anticipate. 

In the beginning of the week the relations between Argentina 
and Chili appeared to be exceedingly strained, and even those 
who up to that time had pooh poohed the idea of war began to 
look exceedingly anxious. Naturally, therefore, there wass 
steady decline in prices; but the signing of a protocol refer- 
ring all the points at issue to the arbiration of the B 
Government has reassured the stock markets, and yesterday 
there was a decided rise both in Argentine and in Chilias 
securities of all kinds. It is feared that both governments 
have spent a good deal of money in army and navy prepar® 
tions; and it is doubted if they will suspend those operations 
even now. Still, as peace is assured, the creait of both gov 
ernments will begin to revive, and it is to be hoped 
~ sense will induce them after a little while to retrench. 

hatever may happen to purely government securities, it is 
certain that the maintenance of peace will bring about acon 
siderable rise in railway and industriai securities gen * 
In both countries there is much to justify a further advance 
The economic condition of Chili is favorable; and t 
matters are not quite so satisfactory in Argentina, ye 
country is steadily recover)ng from the great crisis © 
and the railway companies are all doing exceedingly 

Upon the Continent there is very little change, The ne 
French loan was brought out on Saturday last and was’ 
great a success as was expected. It is believed to have beet 
covered between 25 and 26 times; and that the appli 
must have been on an enormous scale is proved by the 
that the discounts at the Bank of France inc a 
the week by about 12 millions sterling. Now that the loss 
is placed, money will become even more abundant and 
than before, for trade is exceedingly slack in Franc® 
there is a total indisposition on the part of investors pe 
gage in any new en se. The opinion among the 
bankers in is is that in the course of a few weeks 
will become so cheap that the French banks will 
materially the balances they are already employing 
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Jaspary 11, 1902.) 
In Germany the slow liquidation of bad business goes on; 
the worst of the crisis is believed to be over, although of 
ree there are still several small failures week after week. 
There is a great over-production and extreme difficulty in 
goods, Large numbers of people are out of employ- 
ment, and in some of the great towns there is much distress, 
crisis is exceedingly serious undoubtedly; but an im- 
provement may reasonably be looked for before long 

‘As usual at this time of the year, there has been a good 
demand for money, which will probably continue throughout 

week. A week later, however, the interest on the 

al debt will be paid, and the Government expenditure 
will be very large; and then it is probable that the demand 
for money will fall off for a little while. Oa the other hand, 
the roportion of the revenue collected in the first quarter of 
the calendar year, which it will be recollected is the last 

er of our financial year, is very much heavier than in 
any other three months, and this year it will be exceptionally 
heavy, because by far the greater part of the income tax is 
ellected in the new quarter, and the income tax now is 
higher than last year. Therefore the Government revenue 
will be exceptionally large during the next three months, 
and that means that exceptionally large sums will be trans- 
ferred from the other banks to the Bank of England and 
that consequently the Bank of England will get control of 
the market unless the foreign banks employ such very con- 
siderable balances here that the effect of the revenue collec- 
tion is neutralized. The ‘general impression is that the 
foreign money employed in London will be increased, but 
that for all that money will be in very strong demand for 
the greater part of the next three months, 

Elsewhere in Europe money will tend to become more 
plentiful and cheaper. The large sums which go ont from 
the great central banks to the provinces during the last 
three months of the year always returned in considerable 
amounts in the first three months of the following year, and 
consequently the tendency will be for money to become 

and cheaper all over the Continent, especially as 

trade is so depressed, everywhere. As the foreign money 
markets become easier it is possible that the reflex action 
our own money market may be greater than is gener- 

y anticipated as yet; but for the time being the prevailing 

inion is that money will be in strong demand all through 

next three months. The Bank of Bombay yesterday 
raised its rate from 4 per cent to 5 per cent. 

The India Council continues to sell its drafts fairly well. 
It offered for tender on Tuesday 60 lacs, and the applications 
exceeded 590 lacs at prices ranging from 1s, 3 31-32d. to 
— per rupee. The whole amount offered was 


The following return shows the position of the Bank of 
Gngiand, the Bank rate of discount, the price of consols, &c 





















































1901. 1900, 1899. 1898. 
Dee, 24. Det, Be. Dee, 3. Des, 28 
29,818,280 28,204,970 27,306 235 
838,234 7,185,509 7,131,083 
$6,459,612 41441281 86 279.405 
16,187,060 13,0¢0.880 11 
20,020,471 95,683,544 381,08 7 
16.502 883 17,847,807 14 566 
28,541,163 29,342,867 29.357,841 
874% 84 9-16 43 3-16 
Tate... -«-«sper Cent, 4 4 6 4 
Consols, 9% per cent............ 4 97 1-16 985g 
RieAeenenepecce co seneceene ee rete 20564. 26 15-164. 27 5-16d. 
Geartng-House returns........ 144,590,000 111,320,000 116,218,000 127,926,000 


The Bank rate of discount and open market rates at the 
shief Continental cities have been as follows: 








{ 























j Dec. 27, Dec. 20. Dee. 13, Dec. 6. 
Rates of | | 
Interestat Bank Open | Bank | Open Bank | Open | Bark Open 
| Rate. Market) Rate. Market, Rate. |Market| Rats. Market 
Daaw..| 8 | mis is i|s |mts | a 
Betti... |« | oe] «@ | om] « 3 | « |8 15-26 
Hamburg....... +). Btdh. @ 84 ‘ 8s | « {216-16 
Trankfort........ 4 | 8% ‘4 | 814 ‘4 8 | 4 |2 15-16 
Ammertam..... 3 | 2% | 8 2% | 8 aq | 3s ah 
Bumn........| 8 | | 8 | | 8 | mm] 8 | Kg 
Vieona.......... | 4 ay | 4 sa | 4 | 3% 
S.Petersburg... 5 | nom 53 | nom. 5 | nom.| Sig | nom. 
Madrid... Fe. 4 4 4 4 S.A 
Geenhagen... 5 | 5 5 5 5 s | 6 3 
The rates for money have been as follows: 
ee 
Open Market Rates. So decsaste. 





| » 
Trade Bills, | Joint | Dés"t H's. 
came | Stock | at) 7-14 
8 Mos. | 4 Moa. | Banks) Call) Daye 


Bank Bills, 
3 Months. | 4 Months. | 6 Months. 


















TOR 014 4@S 1-16, 83403 7-10|8 7-10@34| INO | 4 | BH | We) Wm 
Dew | ™ 8% 6 | SWORN | SM@s| 4 | BM) UK) 
ea | 3916 89-16 |84@3 0-10) 4 4 | B6 | Me) ot 
e | 33g 37-16 8% BSY@d ld Gig Be | Be) Oh 
— 8% 834 _ | B@e | 4 | Mg | Bho! Og 





pee. Pixley & Abell write as follows under date of 


real With the end of the year almost at band, the demand has 
tant Tather easier, and rates have alightly given way. The Conti 
Cie. eatinues to be the best buyer and has taken all amounts on 
The Bank has lost during the week £150,000 sent to Egypt. 
Toei, Town, £134,000; West Indies, £24,000; Chile, 24, 
Cilenita 22.00. Shipments: Bombay, £20,000; Colombo, #5,000; 
RiverTue prics of 204d wee not malntaived, and with 
. Was not matntataed, and with some prea- 
‘weitum sellers the rate fell to 20%d. At thie level sundry orders 
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put a stop to any further decline, and the market closes firm. The 
{ndian price is Rs 65144265%. Arrivals: New York, 213,000; West 
Indies, 29,000; Chile, 210,000; total, 232,000. Shipments: Bombay, 
£92,500; Calcutta, 217,500. Totai, 2110,000. 

Mexican Dollarsa—There have been no dealings during the week and 
the price is quite nominal. 


They also write as follows under date of December 19: 


Gold-—Low exchanges from Berlin and the continuance of the 
demand for Vienna and Paris have taken all the supplies of bar gold 
from the open market, and we quote 77s 10144. buyers. The Bank of 
England has lost 2190,000 for Koumania, Malta, South America and 
Kgypt. Arrivals: Australia, 2196,000; Bombay, £47,000; Straite, 
24,000; Cape, £244,500; River Piate, £21,000. Total, £316,500. 
Shipments: Bombay, 23.000; Madras, £5,000; Roumania, 220.000; 
Ma pet, £30,000; South America, £100,000; Egypt, 250,000. Total, 
2200, J 

Silver —The Eastern boying hss continued all the week, and with no 
pressure of saies from Yew York we have aivanced to 2544. cash and 
2515,44. forward, closing, however, sellers at both prices. Price in 
India Rs.65%. Arrivals: New York, £133,100. Shipments: Bombay, 
£105,009; Shanghai, £130,000; Caicutta, 210,000; Madras, 22,400. 
Total, £247,500. 

Mexican Doliars--There has been practically no business in dollars. 
Nearest price 231. under bar silver. Arrivals: New York, 217,400. 
Shipments: Hong Kong, £17,240. 


{he quotations for bullion are reported as follows: 








GOLD. Dee. Dee SILVER. Dee. Dee. 
London Btandard. 24 19. London Standard, 24 19 








eo 4,|8 4, a. a. 
sar gold, fine....0z.7710% 7710 Bar ativer, fine,..oz.254% 25% 
J. 8. gold coin...02.\76 4% 76 4% Do 2mo.delivery2553 25isig 
sorm’n gold coin.oz.|\76 5 76 5 Barsilver,contain’z 
‘rench gold coin.oz..76 5 (76 5 do 5 gra. gold.oz..26 2614 
impanese yen....02.76 41976 4% do 4 grs. goid.oz. 2515,4 261i, 
| do 3 grs.gold.oz..2533 2573 
| Cake silver....... 0%.|\271g 27% 


* Nominal. Mexican dollars.oz.254%* nom. 





The following shows the imports of cereal! produce into the 
Jnited Kingdom during the sixteen weeks of the season 
ommpared with previous seasons: 


IMPORTS. 
1901-02. 1900-01. 1899-00. 1898-99. 
mp’te of wheat, cwt.20.634,100 23,783,700 19,996.000 18,651,100 
BAPlOY ...222.2e000----10,496,600 8,164, 6,336,200 11,461,300 
sate ecossevees 6,432,800 20 6,006,500 5,197,770 





ebee 


646,700 945 1,248,800 319,320 

709,000 691,: 536,000 

13,014,200 16,343,400 20,316,100 15,104,700 
:085,900 7,019,100 6,996,300 6,575,430 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1901-02. 1900-01. 1899-00. 1898-99. 
pete me) cha Cwt.20,684,100 23,783,700 — 000 18,651,100 
our 





re Siewaie - 7,085,900 7,019,100 996,800 6,575,430 
3 of home-grown.10,101,464 $8,233,366 11,041,824 11,062,946 
Total..... exsseeee 37,871,464 39,086,166 38,034624 36,289,476 


aver.price wheat, week.27s. 7d. 26a. 94. 258. 44. 278. 24. 
Average price, season.268. 5d. 278.10d. 268. 3d. 378. 14. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

This week. Last weer, 1900. 1899. 
Wheat..........q?8...2,315,000 2,320,000 1,990,000 1,325,000 
flour, equal to grs... 305,000 310,000 335,000 310,000 
Waize...........QT8... 755,000 810,000 790.000 390,000 





Englisa Financial Wiarkets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Jan, 10. 





Sai. Mon. | Tues. Wed. | Thurs. Fri. 


25154 25% | Bllig 2513.69) 25% | 25% 
Sars | Salt” agit! gas | gam 


LexDo". 








silver, per ounce.....d. 


Consols., new, 2% p.ots.| 941g 3 
For account .......... 94% 94514 | 94% 937%  93%g 939, 
fr’ch rentes(in Paris)fr./100°40 1L0O45 16050 0047144,00 42 1g 00-3 stg 
se 77% | 76% | ‘77 T6é4@ T6%  T6% 
Anaconda 648 633 64 633 8% 





105 
Baltimore & Ohio ....../\1104g !09% 109Q% LO7T% LOTS, 106s 
.| 98% | 98% 9 38 

Jan -j1l Lls% 119 ll?%e  LIS\% LILT% 
OChesa’ onl 484g 43% 

Ohiea. Great Western.. 24% 24% $245 234% 24 23% 
Uhic. Mil, & St. Paal....170% 170% 172 169 169% is67 
Den. & Rio Gr.,com.... 47% 46% | 46% 45% 45% 44% 


Do do Preferred. 96 8 86 95% (96 =| 94% 8% (Sg 
= COMMOR .......00-/ $3 se i os = | S x = 
at preferred ........./ | | 797% | 3 
2d preferred...........64 (64 G34 G14 | G24 G1% 
Olinois Central ........144 (144% (144 M43 





2948 % 23 29 2 
15% 16 15% | 1S% dite 

27% | Be | 86% ar | 86 

eensccccceeee| SO%9 | 54% | 55 33 54 | 53 
#. Y. Cent’l&® Hudson. 172% (I71% 172% 1l7l4e 71% [270% 

NW. ¥. Oatarto & West's, 36% | 36% «36% 35% Sy 
Norfolk & Western... 60% | 58% 60% 534 58 

eerthars Pasiiio, Eat te hee t 102 oa |noa 
Pemmayivania...........| 77% | 77% | 77% | 76% | 76% | 76g 
‘Phila. & Read... | 20% | 29 2% BR | 29% | B8— 
‘Phila &Readistpret) 42% | 42% 42% 42% ( AZg | Sal 
“Phila. & Qd pref. 33% 33% | 33% © 38% © «S2q «| «SBN 
southern Pacitic........ 62% 62% | Gye Gls | 62% Gi% 
Jouth’n Railway,com... 35 348 | 3 34% | 34% 93% 
Preferred.............., 9648 96% | 97 86% 9558 
Mutom Pactite.........../106 (LOD% (205% l0dte Lb Luddy 
Preferred,............., 92% 982% | 92% Ole 8% Ye 
U. & Steel Gorp.. com... 46% | 46& | 48 45% | a5 44% 

Do do pref... 97% | 9S | Q8% | 97% = 9? 
ean sencacennh biew2 ros pre a4 aN aN 22% 
bo preferred. ..... 

De heb.“ B”...... a | 69% | 7h te iY aoe 
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Gommercialand BliscellaneousRews 


NATIONAL BaNnKs.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANES ORGANIZED. 


Certificates Issued November 26, 1901. to January 4, 1902. 
6,030—The Firet National Bank of Las Animas, Colorado. Capital, 
$25,000. Paul J. Gaume, President; Oscar P. Smith, Cashier. 
6, e0i~-Ehe ye National Bank of aanee,. Virginia. Capital, "825,000. 
>». Newman, President; J. 8. Price, Cashier. 
6,039—The N ational Bank of Commerce of N aT Virginia. Capital, 
Nathaniel man, P ent; H. M. Kerr, Cashier, 
6,083—The Osceola Nationai Bank, Osceola, Iowa. Capi. al, $25,000. 
Chas. T. Ayres, President; P. L. Fowler, Cashier. 
6006~The National Manufacturers Bank of eg gy 
Comttes , $75,000. D.C. Van Ostrand, President; 8. B. Mor- 





n. Cashier. 
6,035—The Wiret National Bank cf Wheaton, Minnesota. Capital, 
$25.000. David Burton, President; Rud Anderson, Cashier. 


2 
600—The | First National Bank of Brigham City, Utah. Oapital, 
0,000. Lorevzo N Stohl, President; John D. Peters, Cashier. 
6,037—The Denver Nationai Bank of Denver. Pennsylvania. Capital 
$50,000. M G. Hess, President; Alvin W. Mentzer, Cashier: 
A. W. Marburger, Vice-President. 

The Citizens’ National Bank of Long Branch, New Jersey. 
Capital bs 00,000. Rufus Blodgett, President; Harry B. 
Sherman J r., Cashier. Conversion of the Citizens’ Bank of 
Long Branch. 

6,039—The t National Bank of Goodland, Kansas. O:pital, $25,- 

Conversion of Goodland Cit 
6,040—The First National Bank o Capital, 
25,.00. H. M. Burney, P:esident; G. P. McCorkle, Cashier. 
6,041—The Manilla National Bank, Manilla, lowa ——— $25,000. 

President; D. W. Shaw, Vice-President; F. L. Van 

Alyke. Cashier. 

6,042—The Firat vemeanl Bank of Brownsville, Tennessee. Capital, 

A, Wilder, President; R. M. Chambliss, Cashier. 

6,043— The Gtuisens’ National Bank of Longview. Texas. Capital, 

0,000. H. H, Howell, President; F. &. Brown, Cashier. 
6,044-—-Firet ‘Nauional Bank of Bakeretield, Cabfornia. Capital, $100,- 
000. Clinton E, Worden, President; Frauk 8. Rice, Cashier. 
6,045—The Firet National Bavk of Parkers’ Lanang, Le ey 
Capital, $25,000. E, Griflith, President; C. W. Wick, Cashier. 
6,046— a ee National Bank of Celina, Texas. Capital, $25,000. 


6,088 ~ 


Centar Point, Texas. 





Mitohell, President; ——— Ci er. 
6,047-—-The cet, National Bank of Newnan, Georgia. Capital, 
R. H. Hardaway. President; N. L. North, Casbrer. 
6,048— The Wagoner watanel Bank, Wagoner, Indian Terricory. 
oon al, $25,000. ; & Sheldon, President; OU. J. Brown, 


6,049—The F First ‘National Bank of Herndon, Pennsyivania. Capital, 
— Henry D. Bower, President; Adam 8. Hepner, 
Saohier. 
6,050-- Tee Grapes National Bank, Orange, Texas. Capital, $50,000. 
. W. Bancrott, President; Jas, P. Roach, Casbier. 
The “Ottiae us’ National Bank of Slatington, Penneyivania. 
Oapital, $50,000. —-~~-~e, President; H. H. Missen, 
Cashier. 
6,052—The Firat National Bank of Cordell, Oklahoma Territory. 
Capi al, $25,000. Gibson H. Rowley, President; Herman L. 
Rowley, Cashier. 
Capi- 





6,051- 


Joseph S. Hutchison, ag B. F. Brown, Cashier. 





| Bank of Geary. 


——= 

6, 080—The gee Rapids National Bank, Coon Rapids, Iowa. Capita 
ohn Lee, President ; Dana Reed, Cashier 

6,081—The Hire Narional Bank of Santa Rosa, New Mexico. "Copies 

$25 eg Jefferson Reynolds, President; Herman D. Myers, 


Cashie 
6,082—The Firat ‘National Bank of yaar, Georgia. Capital, $50,- 
000 » Presi ;_E. Farmer, Cashier. 
6,083—The Rural Valley National Bank, Rural Valley. Pennsylvania, 
Capits ,000. R. M. Trollinger, President; Jno, ¢, 
Boreer, Cashier. 
6,084—The Farmers’ & Merchants’ National Bunk of Winchester, 
Virginia. Capital, $100,000. R. T. Barton, President; 4. p’ 
Fuller, Cashier. 
CORPORATR BXISTENOE OF NATIONAL BANKS EXTE’ DED. 
2,600—The Lancaster National Bank, Lancaster, New Hampshire 
until close of business November 26, 1921. . 
2,618—The Hudeon National Bank, —* Massachusetts, until close 
of business November 28, 
2,605—The Commercial National My a Columbus, Ohio, 
of bueiness November 29, 1921. 
2, atin First No oa) Bank of Ogden, Utah, until close of business 
cem ber 
2,598—The Garfield National Bank of _ City of New York, New York, 
until ciose of business December 7, 1921 
2,604—The Winters National Bank of Dayton, Ohio, antil close of 
business December 14, 1921. 
2,652—The Stock Gr »wers’ National Bank of a Wyoming, aa 
til clore of business December 19, 1921. 
2,619—The Merchants’ National Bank of Dunkirk, New York, until 
close of business Desember 20, 1921. 
2,622—The First National Bank of Furt Collins, Colorado, until close 
of business December 21, 1921, 
2 — Tarrytown National Bank, Tarrytown, New York, until 
close of business Dec. 23, 1921 
2, 614—Lhe First National Bank of Albuquerque, New Mexico, until 
close of business December 24, 121 
2,610—The Salamanca National Bank, Salamanca, New York, until 
close of businees December 24. 1921. 
2,646—The First National Bank of Topeka, Kansas, until close of 
business Lecember 26, 1921. 
2,611—The Fourth National Bank of Grand Rapids, Mich , antil close 
of business December 2¥. 1921. 
2,623—The Manufacturers’ N ational Bank of __e, Maryland, 
until close of businese December 29, 19 
2,612—The Peopie’s National Bank of [awrencebarah, Indiana, antil 
close of business December 30, 1921. 
2,749—The First Nationai Bank of Hoaiton, Maine, until close of 
business December 31, i921. 
2,617—The State National Bank of Austin, Texas, until close of busl- 
ness January 3, 1922. 
2,621—The Ottumwa National Bank, Ottumwa, Iowa, until close of 
busiaess Jan. 3, 1922. 
APPLICATIONS TO CONVERT STATE BANK. 


A November 29, 1901, to January 3, 1902. 

The First State Bank of Waubay, South Dakota, into The First Va 
tional Bank of Waubay. Capital, $25,000. Bianks sent to C. C. 
Guernsey, Cashier. 

be Bank of Geary. Oklahoma Territory, into The First National 
Capital, $25,000. Blanks sent to John H Dillion. 

The Bank of Chandler, Oklahoma Territory, into The Chandler Ne 
tional Bank. Capital, $25.000. Bianks sent to John M. Haile, Cashier. 

The Bank of Chinook, Montana, into (he First Nationai Bank of 
Chinook. Capital, $30,000. Blanks sent to Chas. E. Owens, Cashier. 

The First State Bank of Waveriy, Liliinos, into The First National 
Bank of Waverly. Capital, $25,000. Blanks sent to First State 
Bank, Waveriy, [ilinois. 

rhe Merchants’ Bank of Bottineau, North Dakota, into The First 
Naticnal Bank of Bottineau. Capital, $25,000. Bianke sent to F. W. 
Cathro, Bottineau, North Dakota. 

The Eastern Bank of Oklahoma, Raiston. Oklaloma Territory, inate 
The First Nationai Bank of Ralston. Capital, $25,000. Blanks sent 








until close 


| to H. EB. Thompsen, Raiston, Oklahoma Territory. 


€,053—The Auérican National Bank of Everett, Washington. 
tal. 9400,000, J. fT. MoChesney, President; Robert Moody, 
‘ushier, 
6,054-The First National Bank of Fuida, Minnesota, Capital, 
$25,000, J. M, Dickson, President C. A. Meilicke, Cashier. 
6,055 ~The First National Bank of Live Oak, Fiorida, Capital, $30,- | 
000, Chas. H, Brown, Presiden! ; -—-—— , Cashier, 
6,056--‘The Fal mera’ National Bank of Red Oak, lows. Capital, $60,- 
000. M. Chandler, Presideut; O. J. Gibson, Cashier. 
6,057—The Firat Nationa) Bank of Eaion, Colorado, Capital, $25,0C0. 
William W. Sullivan, President; Frederick L. Weiler, Cashier 
6,058—The First National Bank of Sayre, Okiahowa Lercitery. Capi- 
tal, $45,000. A L Thurmond, President; Georee F. Sissea, 
Cashier. Conversion of the Thurmond State Bank, Sayre, 
Oklahoma. 
6,069-—-lhe Oxford National Bank, Oxford, Ohio. Capital, $50,000, 
Josiah A Welsh, President; ©, A. Shera, Cashier. 
6,060-—1 he Firat Naviowal Bank of Ocean City, New Jersey. Capital, 
000, L. M. Oresae, President; W. Scott Hand, Casuier. 
6,061—Tihe Beas: a s National Bank of Ponca City, OKiahoma Terri- 
wry. Capital, $25,000. Johu Jensen, President; J.J. Mo 
Graw, Cashier. 
6,062 The net National Bank of Bay City, Texas. Onpital, $50,000, 
. M, Moore, Préatient; W. T., Goode, Cxabier. 
6,063 rhe First National Bank of Pome roy, lows, Oapital, $40,000, 
Lewis W. Moody, President; Albert b, Nixon, Cashier, 
6,064 Th bee: Nationa! Bank of Kenmare, North Dakota. ¢ iter. 
5,000. Charles H, Rosa, ont 
6,065 uh shires National Bank of Little York, Illinois. Capital, 
R M. Stevenson, President; 4. L. ae ce jer, 
6,066- rhe Chsene’ National Bank of Port "Aliegany, Penuaylvania, 
Capital, $50,000. ©. A, Dolley, President; M. T. Page, 
6,067- The Alvord National Bank, Alvord, Texas, Capital, $25,000, 
Thompson, President; Jno. T. Carter, Onashier. 
6,068- Tee First National Bank of Fairport Hemel, Ohio. ‘Capital, 
Wm Truby, President; C. +4. & ey, Cashier. 
6,060 re Vist National Banx of Blum renee, Capital. $.9, 000. 
E& Waggoner, President; W. A. "Welle, Oa: 
6,070 Tus Farmers’ National Bank of aneriden Catithe Onpital 
Sagkior: Johu CU. Newby, President; acmas t L. Harris, 
er 
6,071—The Van Zandt County National Bank of Wills Polat, Texas, 
pian teed $35,000, . F. Goodnight, Preaident; HB, C. Lewis, 
er. 
6,072-—-The National Bavk of Chanute, Kansas. Capital, $50,000. J. 


N. Lindsay, Oushier, 


Hi. Light, President; George 
of Britton, Hout Dakota, 


6,073 ~The First iret National | Bauk Capital, 


$25,000, Hindman, President; 8. E. Forest, Cashier, 

6,074—The Ogin National Bank of Port Angeles, Washington. Capl- 
tal, $25,000, John Vain, President; Joho A. Cameron, 
Cashier, 


6,075— Tus Shaford National Bank of Newton, North Carolina, Ospi- 
: President; J. 0. Smith, Vioe-Proal- 

A. Hi, ‘Crowell, Cashier. 

6,076 Tas ‘National People’s Bunk of Pulaski, Tennessee. 


€ ap! tal, 


$60,000. Z W. Ewing, President; N. A. Orockett, Oashler. 
6,077-— Tus Union National re of Lowell, Massackusere, Capital, 
000. Arthur G. Pollard, Président; Joho F. Sawyer, 


6,078—Tue Ulty & tional Bauk of Forney, Texas. Oapital, $25,000. 

: cKellar, President; J. T. i, Cashier, 
6,078—The North Geor a Kancpal Bank of Blue Rid ie, Septal 
ital, $40, H, Oarter, President; A. Davis, 














The Bank of Benson, Minnesota, into the First National Bank of 
Bensep. C pitied, $25.000. Blanks sent to the Bank of Benson. 
fhe Meeker County Bank of Litchitield, Minnesota, into the First Ne 
tional Bank of Litehtield. Capitai, $50,V0u. Bianks sent to the 
Meeker County Bank. 
LIQUIDATION 


4,270—Lhe National Bank of Commerce of Omaha, Nebraska. has gone 
inte voluntary liquidation by reseiution of its saarebolders 
dated December 10, 1901, to take effect immediately. 
646—The Shoe @ Leather National Bank of Boston has cone in 
voluntary jiquidation, by reseiutton of its sharenoiders dated 
December iv, 1901, to take effect imme iy. 
359—The Third National Sank of Boston, Massachusetts. has gone 
inte voluntary liquidation by reseiation of its sh 
dated December 23. to take effect December 24, 1901. 
387—Lhe Ninth National Bank of the City of New York, New York, 
has goue into voluntary liquidation by resoiucion of its stock: 
hoiders, daved December ¥, to take eifact December a1, 1901. 
lmpoRTs AND EXPORTS FOR THE WrEx.—The following are 
che imports at New York for the week ending for dry goods 
Jan, 2 and for the week ending for generai merchandise 
Jan, 3; also totals since beginning tirst week January: 
FORBIGN IMPORTS. 














For weer. 1902 190k, 1900. 1898: 
Ory Goods... $2,689,553; $2,116,015| $2,368,076] $2,257,108 
ten’i mer'dise, 7 497,138) *es33| 890,837; 7,612,158 

“ SS 5 

Potal...... $10,196,685) $9,982,394) $10,258,911) $9,969,259 
Since Jan. 1.) 

ey Goods. .. #2. 699,552; $2,116,015, $2,368,076; $2,257,106 

ten’! mer’ 7,497,133; 7 810,379) 7,890,837) 7,628,155 


———— 
ote! 1 week, #10,196,685° "$¥9,932,394) 920,253,911) #9,860:288 
The following ls & Statement of the exports (exciusive of 
specie) from the port of New York to foreign ports for 
week ending Jan, 6, and from January 1 to date. 
SAPORT® reuM New YoRs FOR Tas wees. = 





Lyus Lvea. 1900 1989. 
| eee 
fox the week... $8,874,091| "$9,088, 419) $18,073,895) $11,808,708 
PROV, FOPOKUOG) san a a snenan 


Cota, | week., $8,874,991) 89.038,4 2 sone 
Nora, ia a ta, figures of oxparts. a as bod = the New i 

Ouswom Hh use troan week to ae ae w divergence (rem 

the monthly to tie adjti the also compiled by the House, we lle 


thine LO 
amount “previously 















Jancvary 11, 1902.) 


“tthe following table shows the e 


at the port of New York for the week ending Jan, 4 
gnd since Jan, 1, 1902, and for the corresponding periods in 
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and imports of | 



































1901 and 1£00, 
] 
BXPORTS AND IMPORTS OF SPROTR AT PEW TORE. | 
; | fileports. Imports. d | 
Gold, nities 
Week. |MineeJan.1 Week. MineeJan.1 
Britai....... $142,250, $142,250, 8... Csskticie 
yeese é edcdads saesseai ved séédddde éddddeds | 
Teas Ill}: Meee id ee 
America... sceccéde] = soca GOIG@lccaeddde 
All other countries; —.......-- | swe eeee [| teeeeese| aw eeees 
Total 1902...... $154.250| 142,250) 9,647 8 .....-<. 
Total .901...... 17,000] evareee, 0.983 185,472) 
Total 1900...... 2,937,922 2,900.000! 9.76: 9,762 | 
Arports. j Imports. 
Milver, —— —_-. | —_— cae 
Week. Mince Jan.1 Week, MineeJan.i 
Britain. ...... $973,870 $394,256 | $066, G....406. 
siidiA “1433 iddadbée 
| BO4S —senscaae 
Tote: 1902......, $979,836, #99425/ 811,184 8........ 
Total 1vUl.....- | 3,219,314, 404120! 128/085 63,298 
Total 1900...... 955,346 783,916) 40,260 40,260 | 


New York City Clearing House Banks.—Statement fof | 
sondition for the week ending Jan. 4, based on average cf | 
daily results, We omit two ciphers (00) in all cases, 


















































BANK? Capital Surplus. Loans. Sects. Legals. Deposits oaree | 
Sa ieeepetanitaariseis nal ot 0 P+ ses age a aa 4 
! , 6. | 
24181 17,597,0 2,944,0 1,492,0 89 | 
9,106,4\ 22,452,1| 6,690,1 2,320,2 315 
1,176,4, 12,568,8, 3,032,7 1,146,6 127-4 
2,394,8 12,847,0| 1,719,0 1,201,0 43 
3,177,5| 19,009,6| 2,786,7, 2,668,9 A 355 
278,65 4431,0' 786,0' 293,0' 41940 25-3 
6,603,3 109,218,0 27,623,0| 6,928,0 1 0 37-7 
7,047,7, 24,174,8 5.019,1) 2,487.1 4 303 
261,5,| 5,052,1 _ 750.9) 05,5! ‘6 252 
2,004,6 8.486,1 1,031,8 879,2 46, 2 231 
68,3 1,289,9| 286,89, 97,7 1,8 24°7 
130.4, 2,967,0 510,0' 309,0 373 
175,8 _359,5, 1131; i611 24°7 
517,38 5,273,2 2,061,6) 226,7 | 353 
18,5 5,115,1 902.4) 1448! 23°71 
640.4 4,856.5) 481,7, 30,4! 8 334 
$978.4) 29,543,0 4,157.0! 1,487,0! 24°3 
,155,7 72,963,6 10,415,7, 6,307,2' | 98-7 
1,638,3| 6,695,2, | 738,2| 390,09! 20°0 | 
1,396,5| 13,743,2, 2,220,9) 1,734,5' | 989 
519,6| 2,686.6 513,8 412,1 1 
997,2, 5,961,0 486.2! 901,29) 234 
353.6 2,123, 155,68,  642,8) a7 
1,105,7 11,043,4) 1,640,7' 1,346.4 1 264 
5,641,2) 46,758,7| 7,750,1| 5,658,2! 25°7 
491.8 4,177,0\ 545,2) 459,5) 33°3 | 
404,0| 5,561,2' 1,839,5| 328,3! | 9671 
289.4, 2,571,7 .7, 486.7 Wi 
1,038,5| 6,102.6) 700,86) 933.4) 44 
228,2' 3,675,1| 645,2' 295,5! ,8| 234 
1,852,0' 22,703,0' 4,665.0) 2.134,0) “43 
415,4, 2,083,0 171,00) 602,9! 30°74 
8,224.9 28,216,0 3,986,0) 1,381,0! 49 
4,080,0' 48,241,0/10,807,0) 4,313.0! | 38°S | 
33,0 1,814,3|  169,2! 339.5) 3673 
2,815,5| 22,149,1, 3,910,c! 2.413,9! 37-3 
601,7) 10,449,0| 1,632,0! 1646.0! 253 | 
1,062.0} 9,138.0) 1,528,0) ‘921,0) 344 
354,46) 78,197,3/14,161,5, 2,197,5 | 33-7 
336,9/ 4,353,3| 570,7| 4143) 46 | 
759,9| 3,141.0! 3¥0,0| 338,0) 20°5 
608,4. 88 614,89; 307,64! 231°3 
416.8| 3,487.8; 430,83} 267.5) 31-1 
2,688,0| 41,637,4 10,344,5| 3,033,9) 43 | 
1,424,1 9,011,0| 2,363.8) 244,5) 361 | 
686,7| 2.334,7) 313,3/ 1,010.3! 32°39 | 
836.3) 41 19°7 | 
1,087,9' 13,615,3 1,171.3! 2,335,0! 35'S | 
1,204.8; 7,444.4) 1,568,9' 341,5) 246 
375,7, 4; 257,68) 235,7 219 | 
1,153,7| 7,853,9/ 1,851,¢; 51,0) 36-0 | 
451,0| 2,733, 0} 377,0) 263 
1,087.4) 11,79%,0 0} 1,363.0) 26-0 
2,548,5, 36,5233,6| 8,751,4, 2,361,9) 35°6 | 
540.7) 4,226.0 0} “er?, 21°9 | 
778,7| 6,687,3| 1,105,3) 435,0 236 | 
420,83, 4,38 785.9 9! 28°7 
659.8) 7,391.4 868,32! 1,248.5) at | 
430,9; 4,193,0) 1,3) = 961,7 249 
383.5, 3.828,6) 3442) Llal / 228 | 














w--eeee- 89,872, 7/1009600 869, 546,6| 1648088) 74, 287,8 026,204,1 25°S 





New York City, Boston & Philadelphia Banks.—Below 


a summary of the weekly returns of the Clearing | 


Banks of New York ss 
n 


The New York figures do not 
Wember banks. ' 














Boston and Philadeiphia. 
clude results for tne non- 


SANES. Surpius.| Loans. | Specie. Legals. |Depostte.'| (tre’l’n. Clearinge 
= = > > oS 
Dee. 14... 192,813,5/970 1 69a58e fs t ars 
isaataize drnsiceden| ra feniese aslah ites setts 
134.041,7/$87,900.8 L638184) Th. vo0.8 Biatcngel itetea.t 


























33,241,7/869,540, 01048088; 74,257,5 
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Ree +: 
Mee 


© HL... 57.682,0/149,396.025.808.0) 

3K) ST.aga8| Lge TOs ites 
Tam 4 97,6829) 188,018,0 1a,83 1-0 
tame *t 





pees 5 et 
| 0; 0) 2 
AnBOlRe) & oi 


b.)/ 9,874, 2) LadOSS0 


tae, 3 | 
12 | 
a? | 


. $8,725,3)176,208,0; 197,026,0) 8080) LOR 799.9 | 
erssieges | SRERS GEIS) SSNS 
—— SSI LTA 7, ‘| KY Olah bans | 
| TPbemés two ciphers im ail thoes Aywred, | 
Meinding for Boston and Philadelpaia the item “due to osher bande, * 





Reports of Non Member Banks,—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 4, based on averages of the daily result, 
We amt two ciphera/00) in ail cases, 


Lowms & 7.| Devon. with: x 

















BANKS. 0 Sur- POE. weER st 
(008 omitted.) t piss. Invest. Specs & BX yg Uther , Depostts 
aaw YORE 
onsgh 
Manhattan, | of du i 3 sg i if 5 z 
Mees sosevess 100,0' 148,4| 1908.6) 147,6| 1800, ....| 2020,0 
THIS .+5+++5+++-| 300,0| 323,1) ,0| 276,60 1200 l9g0) 6} 2564.0 
enth Ward..... 100,% 130,27 1534.01 51,8 589' 277.5| 75.0! 1877,2 
Street. 100; 9| 11898' 549 535 Flos) ....| 13381 
BOVOOTE. «cs -- 200, 9! 7 2 535 1294| 4! igea4 
DtOD....-++++--, 200,09, 10,6 17414 115,4 113.6) 139,0) 5,6| 1846,9 
‘ount Morris | 50,9) 5, 17.6 108,32 pa, 525) 2806.6 
sssecegsess.| 200,0, 187,8) 1 % | 106,45) 189,3) 3) 1403,1 
Fineteonth Ward..| 200,.)| 151,0| 1601,3 .9 161,1' 374,2) 61) 18132 
asd | 100,0| 716,7| 7705,0' 125,0' 240. 7430) .... 2784.0 
Biverside.......... 100, ,1, 1040,4 18,1, TSA) 83,0)  ....| 1 46,3 
Made sacscgeeeest 100.0 318,0) 4057,0' 3530 173(0/ 352,0| 466.0! $184.0 
Pwelfth Ward,..... 200, 0} 13620 38,0 135.0' 890, | 16760 
| Cwenty-third Wd. 100,01 76,5| 1023.6 35,3’ 1054) 384) 4a a! iz0e9 
Jaion sqnars......, 2000, 360.2 2099,7' 45,1, 287,7| 372.7, _. , 27500 
z | 100,0) 232,1| 1413;7| 37.7| 11a%7| 927 166) 1975,0 
‘ashington 100,0) 92,9, 899,2| 114) 424) 233! 104! 731,6 
elt 200;0, 960 461.3! 10,2 232 301, .. 4452 
arick .. 100,01 §9,2| 7609 4e 72,9 1349 4) 335.4 
Seferson :" 200,01 56,3, 303.8 168 349] 1591) 53! 1017.4 
istteigies Wao) Say evn $0) 1oa styl "| es 
‘ash’ gton A i pa, 31,3) 73,6 
Onit National” 1000°0) 200,0' 11804) sve! 3773) 410! siz 
4 
4 150,0/ 127,0/ 1223,2' 16,5) 94,9' 105,7! 100,7' 1391,3 
ay | 1000 136,2/ 172),9' a34| 140s i47ia| | | iasmi 
yo 300,0! 160,5' 1043,0) 3! 29,0' 111,7' 4,9) 997.8 
| 100,0' 38,2} 368,83) 11,5) 25,4) 39,8 1,0) 3333 
100,0' 77,4) 9387,7) p? 26,2) 86,0; 1,5; 826,27 
Kings County 150,0' 62,2| 685,0' 31,4) 21,4) 97,1 i64! 876,46 
; 252,0' 465,7| 2781,0 350,4' 240.0! 1387.0! 3290.3 
Mechanics... 500,0) 359,31 9! 178.3! 148,4| 232.0 23,0) 41583 
Meoh’s' & Frater’ 100,0) 197,6 364.4! = = Py 1374) She) 928 
Merchants’......... 100,0 5} ill 73, Dp 730.4 
Nassan National... 300,0| 447,5| 3788.0! 179,0) 283.0 517,0' 36,0 4405.0 
National City ..... 300,0| 593,4| 2908.0! 159.0 272.0! 533'0' 92,0! 3453.0 
Morth Side.......... 100,0 144,38 27 i234 S38 504 25 3385 
Poop’ 66. .....-.<... 100,0) 126,1; 911,0) 40,0! 54.9 63,3) 43,4) 9604 
Seventeenth Ward 100.0) 78,5| 537,5' 91 39,0 39,7! 34! 433,7 
6 National 200,0) 45,5 1143 4 00, 1s bp 30, oes 
wenty-sixth W” 100,0) *-) 17,8 11 i 4 LY i 
gael - 100.0) 33,3 448.9! 30% 41,¢ 383! S@»| 730 
Wallabout..........| 100.0) 61,2! 33,7' 28,7) 440! 386! 7839 
Borough 6 
Rach , : 
Sank of Staten [si 35,0 98,4) 579.1) 182) 27.5) 98,4) 98 4687.7 
ist Nat..Staten [si 100.0) 38.4 374.8 34.2 20.0' 37.5) . 7.3 
Other ten. 
ist Nat., Jer. City., 400,0! 942,0! 0} 248,86! 3431) 1747,9/1104,7' 7373.2 
Gnd. Co. Nat., J.C, 250,0' 3085! 2313,3' 94.4! 39,5) 319.2! Lisa) 29144 
24 Nat., Jer, City.. 250.0 308.0 1133.9 45.4 13,7, 3531 ..., 1166, 
34 Nat., Jer. City.. 200,0) 243,0' 1049.31 432 41.3) 469.9! 38,1 13812 
lat Nat., Hoboken. 110.0) 482,7 3252,8' 1285! 248! 1509! 13,3) 3040,3 
| 24 Nat., Hoboken 195,0) 116.0! 9703) 30,7' 31.0! 35.0) 3,7) 317.2 
Totale Jan. 4.. 9063,0/9651,5'73454,) 3503, 4586,9/9534,3'3499.4/91055,4 
Totals Dec. 28._ 9082,0/9651.5'73889,9/3535,- | 4743.5/9631 5/3159,4/80199,3 
Totaia Dec, 21__ 9069.09651 4 73374. 9/3279.5/4444 | 9491 4/3019,5 79541.7 


I 


Auction Sales,—By Messrs, Adrian 4. Muller & Son: 
Bonds. Bonds. 








$5,000 Chic. & N’w’ern RF. $10,000 Amer. Lithecraphic 
(Madison Ex ) 1st 7s, 1911, 2 TT eee 35 
(J) SSeS: 12935 $15,000 Warrtor Coal & Coke 
$33,. 00 C. of N. Y. 3a (Waseh- YY ee : .... $10,000 
ingten Bridge Park), 1920, Stocks. 
coupens M&N_.. .. .99%9 & int. 3 Bank of the St. of N. Y..195 
$25,000 C. of N. Y. 38(Doek), 70 Home [nsursnee Co.....3 
1925, M@N.... _......29%g &int. 9314 Atlantic Trust Co. _......2! 
810.000 C. of N. Y. 3a (Imp. 10 Williamebarg Tr. Ce.. ..215 
of Riverside: Park), 1914, 38 Lykene Vai. o R. & C. Coa. 30 
re 20 Lineoin Safe Depestt Ce. 140 
$1.000 C. of N. Y. 3a (City 17 Amer Ex. Nat. Bk.28¢7_-286 
Imp), 1915, W&N_...99% & int. 20 Chesebr’zh Mix. Co. 455-456 
$1,000 C. of N. Y. 38 (School 20 Chatham Nat. Bank. ....340 
House) 1914. M&N_..99% &int. 700 Phenix Nat. Bank.......117% 
| $3,000 ©. of N_Y. ja (Harlem 3 Lawyers’ Title Ins. Uo 332% 
River Ortveway, 1920, 13 Hanover F. [us. Co.,N.Y.138 
CO ——s .--.--.994g int. 10 Central Trust Co........ 19@0 
$12,500 U. N. Y. 3a (addit’al 30 Merch. Exo. Nat. Bank... 157 
water stock),’U'7, AZO 9 ‘og &int. 5 New Aamaterd, Nac. 3Bk.1400 
$2,000 RR Equtp. Co., Sertes 15 Fourth Nat, Bank........ 2 
A99a (trust co. verts. of e- 10 Twelfth Ward Bank. .... 130 
posit), 8575S paidonea.bend 3% £13 Ortental Sank-...........227 


By Messrs. Richard V. Harnett & Co.: 
Stoeks. 


Bonds. 
$50,000 Pitted. Shawmut & 1 N. Y. Law tnssttute..... 3120 
No. RR ist 50-year sa..... “0%! 


Banking aud Fiuanucial 
Spencer lrask & Co., 
BANKER 
37 & 29 PINE STREET, - - - - NEW YORA 
Transact a generai bankine Ousiness; act as Fiseai 
Avents for corporations, and neeotiate security 
issues of railroads and other companies. Execute 
commission orders and deai in 
INVESTMENT SECURITIES. 


Members N, Y Stock Exchanxe. Sraned Uitte, J7 Staie st. ilDaas 
GQBORGS Bagenar Mowrar. ALSRAN DiS MA, WEEDS sme 
MOFFAT & WHITE, 
BANKERS, 


Members New York stows 
Ne 1 NASSAU STRERBT, = - - YEW Yusaas. 
INVESTMENT SHCURITIES, 


. > . ? 
tracy & Co., Bankers, 
Ne. 1@ Wall Strood, NEW YORK. 
CHIC AGL. Commevied DF private Wire MILWAU SR 


Deaicrs in Higa Grade Buada, 
Lie of Owrrwnd layesirient Uf ervaye sek O% Appiicaiiom, 











oa 


= Yor’ Stock NaqQauge. vv = 
Members}  nioago Stock Hachauae. uncoated fe ail a ny 
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Bankers’ Gazette. 


DIVIDENDS. 


nn EO 














| Per | When Books Closed. 
Name of Company. Cent |Payable| (Days Inclusive.) 
Ralironds (Steam). 
Belt RE. & Steck Yards, Inds., com...| Z¥at|Jan —..|..-222--- eee eene ene en ene 
do do pt. (qu.)| ea eae 
Central RR. of New Jersey (quar.).....| 2 |Feb 1)Jan 19 to Jan 26 
Cin. Ham. & Day., new pref. (quar.)..| 144/Feb 7iJan 19 to Feb 7 
Great Northern, pref. SS apenas 1%/Feb 1jJan23 to Feb 2 
Green Bay & Western ............- | eb 1)Jan 19 to Feb 2 
Louisville & Nashville. ..........-- 2%4\Feb 10\Jan25 to Feb 9 
Mine Hill & a SEVER, ..0-2<0- S%eiJam 16)............ccccecesccccee 
Street ilways. 
Columbus (0. F .¢ hoy Fi Raa | 144|Feb  1)/Holders of rec. Jan 16 
N. O. & Carroll ‘ow.. eae | l14\Jan 10 Jan % t Jan 9 
Daited Traction, ye, pret Beukene | 2%2\Jan 20/Holders of rec. Jan 10 
Trust Companies. | 
New York Security & Trust (quar.).. 5 |Feb 1| Holders of rec. Jan 27 
Fire Insurance. 
Commonwealth..........--++--+-00--++-- | 3 jJan 7iJan 4 to Jan 9 
United States, ........2-..-.ccecccceceese | B |On dem)........-.--------------++ 
ellancous. ly 
American Shipbuilding, pref. (quar.)..; 1%|Jan 15). Jan 15 
American Type Founders (quar.)....-. 1 jJan 15) ‘Holders of ree Jan 10 
Ancecinted a, lst prf.(quar.) l4jJan 15Jan12 to Jan 15 
do 2d prf. (quar.)) l4sj\Jan 15\Jan 12 to Jan 15 
Claflin (H. B.), nn (quar.)...... Jan 15 Jan 14 to Jan 15 
Consolidated Gas, Pittsburg, pre Feb 1) Holders a a Jan 20 
Pacitic Coast, com. (quar )..... Feb \Jan 14 Jan 31 
do do ist pref. (quar.). Feb l\Jan 14 = Jan 31 
do do 24 pref. (quar.).. Feb liJan1l4 to Jan 31 
pesbers Com. pref. (quar.).. Jan 25 Jan 16 to Jan 25 
Tenn, Coal, Iron & RR., pret. (quar.).. 2 ‘Feb 1\Jan 17 to Feb 2 
United States Steel ¢ Yorp., com. (quar.)| 1 (Mar 21/Feb 28 to Mar 21 
do do do do __ pref. (quar.)’ 1% Feb 13'\Jan 26 to Feb 17 





 Gorrection. ¢ Special dividend. 
WALL STREET, FRIDAY. JAN. 10. 1902.—5 P. ¥- 

The Money Market and Financial Situation.— Probably 
the chief cause of general weakness at the opening of the 
security markets on Monday is the fact that last Saturday’s 
bank statement was less favorable than had been hoped for, 
although the passing of the Crude Rubber Company into the 
hands of a receiver had a somewhat depressing effect on in- 
dustrial issues. These facts seem to have been temporarily 
lost sight of or forgotten under the influence of excellent 
traftic reports submitted by some of the Western railways 
and an increase of Central New Jersey’s dividend rate. The 
stimulus thus given was of short duration, however, aud, 
except in the case of a few issues for w hich there has been 
a special demand, the markets during the latter part of the 
week have been dull and de »pressed. Tt would seem that the 
uncertainty which has hung over the money market for sev- 
eral months past still exists in the minds of a class of opera- 
tors at the Stock Exchange; that the investment demand for 
securities expected to follow January first disbursements is 
not yet manifest, and that the upward tendency of prices 
referred to last week was premature. The money market 
during the week has been relatively easy, with six per cent 
the highest rate recorded. A small shipment of gold to Eu- 
rope last Saturday elicited some comment, but the foreign 
exchange market is not at present in condition to make an 
export movement of gold profitable, the shipment referred 
to being a special transaction. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4 to 7 per cent. To-day’s rates on call were 4°4 to 5 
per cent. Primecommercial paper quoted at 444@5', per cent. 

The Bank of England weekly statement on Thursday 

showed an increase in bullion of £1,(32,054, and the percent- 

age of reserve to liabilities was 41°85, against 33°03 last 
week; the discount rate remains unchanged at 4 per cent, 
The Bank of France shows a decrease of 4,175,000 francs 
in gold and 1,375,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Jan. 4 showed an increase in the reserve held of 

3,457,800 and a surplus over the required reserve of 
7,615,575, against 87,89! 350 the previous week. 





| woe Differences | yy) 1900 

Jan. 4 Jrom Jan, & Jan. 6 

| . previous week | Ley 

| 

+ 4 $ $ 
a 82,872,700, 74,222,700, 59,422,700 | 
Surplus ......-. 100,369,000 92,267,600 —80,980.200 | 
Loans & discounts) 269,546,600, ino il, 586, +e 803,089,600 677,797,000 | 
Oirculation....... 21, 874, 200 Tne 14, 100 40,982,500 16,284,100 
Net deposits 026,204,100 Ino 15 394,300, 870,950,100 748,953,100 
©. .....-------| 164,808,800 Inc 1,190,600! 164,827,800, 144,001,700 | 

Legal tenders..... 14.2 57, 800 luc 2, 267, 200 867.059.8300 54,094,300 
Reserve heid....... 239,066,600 Ine 8,457,800 231,847,600 198,096.000 
Legal reserve. 231,651,025 Ino 2, 833,575 217,737,525 187,238,276 | 


Surplus reserve 7,615, 576 Deo 875,778) 14,150,075 
Nore.—Kevurne of separate banks appear ou page 70. 
Foreigu Exchange.—the foreign exchange market has | 
been firm on a steady demaud and limited supply of bills, 
To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4845¢@4 841g; demand, 487!,@4 874; 
cables, 4 47%4@4 877,; prime commercial, sixty days, 4 83°%4(@ 
444; documentary Commercial, sixty days, 4 83!4(04 84; 
rain for payment, 48%4@4 44; cotton for payment, 
£314 (@4 8816; cotton for acceptance, 4 83°44 S4. 
Posted rates of leading bankers follow: 


11,767,725 | 











January 10 Matty Days Dewand 
@ bankera’ sterling bills on London 485 448 
roial ae 
@ ta. 16 15%* @5 15% 
@ 40% 40% @ 40% 
@ 8516) 95% @ G5%6 





ornare 2 — 
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The following w were © the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium: Charleston; 
buying 1-16 discount, ‘selling 1-16 premium; New Orleans, 
bank, par; commercial, $1 25 discount; Chicago, 10c. per 


} $1; 000 premium; St. Louis, par; San Francisco, 5c. per $100 


premium, 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $3,000 2s, coup., at 10814 and $1,000 3g, 
coup., at 10873. The following are the daily closing quota- 
tions ; : for yevrly range see third page ion ing. 












| Interest | - a | Jan. | Jan. | 7. { 
Pertods| 4 | s Gt 
- -| 
28, 1930 Sampwrcers- regiatered Q—Jan | +1084)! +108%, #10815) *1089)* 108% "108% 
Re ee Rr coupon Q—Jan | [*260%) “180-¥)* 168%) — *108%) (“108% 
oe 1980 -sma_Lregistered) abner es| suctdel wavee | cogeds tyes Shaded 
20, 1930 ,small....coupon)........| ..--..| ....- eutinasdh sides’ - amie’ 
8a, ii arena registered, o-33 reer] “Gis igi “107% | +] i 
——— coupon ‘eb a ad 2 5 *108° % 
8a, 1918, small. registered|Q—Feb| ......) ..-2..| 2222.) .--02.|) cone *9) 108% 
38, 1918, small....coupon|\Q—Feb|*i08 +108 *i08 +108 “ios” -igg” 
OO, BIE ccscene registered Q—Jan *111%|*111% anne *111% *111% *111% 
Qs: coupon Q—Jan |*11 113,|*111%|* 111% “111% *111%, *11ly 
48, 1925 _-registered| Q—Feb |*1394|*139% *139% +1390 *139%5) +1394 
cS See coupon | Q—Feb |*139%) caarelcuaee *139% *139%9)*1 1884 
5s, 1904 registered Q—Feb #107) *1 0743) * 107 33 43) *107% * 107%) *107% 
5s. 1904 _.. cour on'Q— Feb *1074|*1 *107% * 10749) * 107% *107%5 #107 





*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $4,000 Alabama Class A at 106 to 10654. 

The market for railway bonds has been relatively firm, 
with but few changes worthy of note. The volume of busi- 
ness has been exceptionally uniform. averaging somewhat 
less than #4,0(0,000 par value per day, and was weil dis- 
tributed. Green Bay & Western debenture B certificates 
| and Detroit Mackinac & Marquette land grant 314s were con- 
spicuous for activity, and advanced about 3 — 

Central of Georgia, Colorado & Southern. Mexican Cen- 
tral, Norfolk & Western, Northern Pacific and Reading 
“ange were strong features. Wabash debenture Bs were by 
far the most active bonds, and after advancing 2 points 
lost a large part of the gain. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
oy given on this page, has been transferred to a place by 
itself. It will be found to-day on page 87. 


Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly irregular on a volume of business aver- 
aging about 830,000 shares per day. It opened weak on 
Monday, but rallied later in the day under the stimulating 
influence of an increase in Central of New Jersey's dividend 
rate. Central of New Jersey shares advanced 3 points and 
| Delaware & Hudson, which had been slow to participate in 
the upward movement noted Jast week, responded with an 
advance of over 6 points. The last- named stock sold to-day 
1014 points below the highest price of Monday, on disap- 
pointment because the dividend rate was not increased. 
Chicago & North Western advanced 4 points, Minneapolis 
& St. Louis 4!¢ points and Minneapolis St. Paul & Sault Ste. 
Marie nearly 4 points. Later in the week, especially to- 
day, the market generally bad a drooping tendency, 
and with few exceptions the high quotations of Monday 
have not been maintained. Manhattan Elevated and Met- 
ropolitan Street Railway have been notably strong, the 
former closing with a substantial net gain. 

American Express and United states Express advanced 12 
and 1049 points, respectively, on rumors of a plan to main- 
tain express rates. American Sugar Refining fluctuated 
overa range of 8 points and closes near the highest. The 
United States Steel issues have been irregular. r 


Outside Market. 





Beginning with an exceptionally active 
business last Saturday. transactions in the outside market 
have decreased daily, and towards the latter endof the 
week prices fell off, especially in the case of the more 





active issues. Some few stocks close higher, notably 
Electric Boat preferred, which has advanced from 45 to 
504g. Rapid Transit Subway Operating Co. has sold at 185, 


against 130 la-t week. Safety Car Heating has gone to 140 
from 137'¢ and Royal Baking Powder preferred chan 
|hands at 109°,, compared with 106. New York Electric 
Vehicle Transportation, on the announcement of the reduc- 
| tion of capital to $5,000,000, par $20, full paid. advane 
ifrom tl', to 1244; the directors also decided to 
shorten the name to New York ‘Transportation Com- 
pany. The most prominent of the securities = 
moved dowaward were Northern Securities, 1054g to 1084 
due to the decision of the United States Supreme Court per: 
j}mitting the state of Minne sola to bring suit; Pocabontas 
‘ oal subscriptions, 12744 to 12544; Norfolk & ~* Western, Po- 
| cahontas ds, 98 to 9244; Dominion ~esincen S445 to 833; 
Hackensack Meadows, 49°¢ to 485s; American Can common, 
| 16% to 14%, and preferred, 6014 to 57. American Hide & 
| Leather Common went from 7%¢ to 8% on Saturday, but 
| dropped back to 7 to-day; the preferred advanced from 38 
to 43 and closed at 40. Standard Oil has been weak, and 
got down as low as 650 at the closing to-day, against 695 
last Friday. Storage Power was steady at 8l4 @8h¢. .& 
steel bonds sold at 1144¢ to 115. Copper stocks have been 
fairly active but at times irregular. Union closes at 3%, 
Tennessee at 14, North Platte at 133¢ and Greene Co 


rH | dated at 31; Adams at 49 and White Knob at 18% bid. 


Outside quotations will be found on page 87. 
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st COMPANIES — BROKERS’ QUOTATIONS 











Do pret 
s|Atch. Topeka & Santa Fe. 
be St, Wisc dknde nodoodd F 
Jaltimore & Ohio ....... | 
Do pref.. dia 
Brooklyn Rapid 7 ranait.. 
Baffalo Roch. & Pittsb g. 





eo eT err 
Burl. Cedar Rapids & Nor} 
al( tanadian Pacific........ 
Janada Southern. ....... 





Central of New Jerse 





Be Wh eacidenssendce | 
Chicago & ¢ ast’n “Tiiinois| 6 
eae 300 


2 ft Chicago Great Western..| 20,425 


Do 4p.¢. debentures| 2, 
Do 5p.¢. pref. ae 
Do 4p.c. pref. “B’”.. 
'2|Chic. Indianap. & Louisy | 


| Sea 
Chicago & N orth Western 
BME | WBC scctindceotess 





\Chic. Rock Ial'd & Pactti | 21,: 


Do pre — SE Pre 
Chicago ‘Term’! Transfer. 
2 | DO WR ..ccccsccccsees 
#50 Cleve. Cin. Chic. & St. L. 
2 ft RT ee 28 
Ictev e. Lorai n & Wheel’g. 
DO POL... ccccccc- cee 


Do ist pt. vot. tr. cfs 
Do 2d pf. vot. tr. etts.| 
[aewee & Hudson....} 
elaw. Lack. & West’n. 
Denver & Rio Grande.... 
ne . eae 
Denver & Southwestern. 
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Des Moines & Ft. Dodge. 
Detroit South. vot. tr. etfs 
Do pref. vot. tr. ctfs. 
Dulnth So. Shore & Atl.. 
e.. pref . 


p. 

‘Great Northern, pref aserod 
Green B.& W.,deb.ctfi.aAj ti 
5% ded. ctt. Bj 727} 
Hens Yalley...------ 2,914 






Do pref........ 1,769 
Dinois* Central... 5,622 
owa Central...... 1,400) 

i 100! 

anawha & Michigan..| 1,000 


C.Ft.S.4M.,tr. ets. pfd) 18,289 
'2| Kansas City So. vot. tr... < 
Do _ pref. vot. tr. ctfs. 
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3 ao 
ake Me & Western... 
i == 
L. Shore & Mich. South’n 
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Louisville @ Nashville...| ‘ 
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“|Met. Wests — El. (Chie.}| oo 
iene ee 300! 
Mexican Central.......... | 39,300! 
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Michigan Central.........) ------ 
| Minneapolis & St. Louis_| 
o pr 


nee Pacific. ......... 
Morris @& Basex........... - 
Y. Central &@ Hudson.| ‘ 
Y. Chie. & St. Louis... 
Ye 5 eee 
Do 2d pref..... qences 


|New & fork & Harlem.....)  -.---- i 
¢l34%y Jan Lo 
> Feb27 
May 
Jan lv} 


IN. ¥. oe. & Western...) encase 





N. ¥. Haven ®& Hartt. 4 
N. ¥. Oanere & Western.| $7,075) 
|\Norfolk & Western....... 15,450} 
Do adjustment, pref.) L.U7\ 
«.----/ Northern Pacitie Ry.....) «--.-.-- 
dacitic Coast Co......... Solu 
Do 1st pref..... OM. LuYy 8 
De 2 pref.....ce.... 
414 )y| Pennsylvania. .... ........) 69, LU6|t3 
|Peoria @ Eastern.........) SVU} 


Pere ~~ Spppamen Be iis eniani 





De pref...... a" niiainmes 
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2 De pret, .........- 4 alana 
3 hy) dpoas voug tr. ous. 

© 1st pret, vot. tr. offs...) 26,752 
ud pref, vot’*s tr. ots...) 90,790) 
Rutland, pret ......... nat SUV 
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BONDS BS| Price Week's (S~'| Range BONDS 23 F~_) Range 
4 N. Y. STOCK EXCHANGE zt Frida Range or |5> Year N. Y. STOCK EXCHANGE 34 iss Year 
Week ENDING JAN. 10 5 Jan.10 | Last Sale |e2)| 1901 WeeEK ENDING JAN. 10 SA Last Sale = 1907 
) 2a Bid Ask\Low High) No|\Low High||Central ot N J—/ Continued) | [ata High| Wo Low High 
U. 8. Government Am Dock & Imp gu 53..1921 J-J e--f112 116% 
' U § 2s consol registered .d1930 a3 108109 {108% Dec’01|.--.||105%109%|| Le &@ Hud R gen gag 5s 1920 5-J prrer 
: U 8 2s consol coupon....d1930)Q-J3 | 108% Sale |108'g 108% 6) 110541093] Leh & Wilks B Coal 58..1912)M-N 14 107 
} TU 8 2s consol reg small. .d1930) $3 660d kopan daeotd Con ext guar 4'9s....g1 pate Q-M 105% 
‘ U 8 28 consol coup small .d1930)Q-J 2 106% 100% N Y & Long Brgeng 4a! a s 
TU 8 3s registered -k1918)/Q-F -+-||107%9 111%||Cent Pacific See: Pattie 
Us k1918/Q-F i losis 112 ||Charles & Sav lst g 7s.. ne Sel J-3 
Us ke > | PPrarrre . we Ohio g 68 ser A. "h1908 A-O 
U8: k Q-F] 108 1 GOOR OB isss 5 504544200600 @i911/A-O 
Us h Q-J| 111% 112% ist consol g 5s. ...1939/M-N| 
| Us h1907|Q-F}| 111% 112 Registered...... 1939 M-N =| 130 2 
| Us Q-F] 139% 140 General gold 4'g8. .1992\M-S | 63/104 © 108% 
U 8468 Q-F] 1394140 egistered........ .-.1992'M-S ----/1103 103 
: Us Q-F] 107% 107% Craig Valley 1st g 58....1940\J-J . 
U & 58 coupon... Q-F] 107910 R&A Div ist con g 43..1939) J-J \ 
2d consol g 48.......... 1989| J-J 10091101 ' Dee’ Oi}. 
Foreign Government Warm Spr Val ist g 5s. 1941). $ 
Frankfort-on-Main 319s ser 1..|M- 93 ......| 92% Dec’01]... || 9149 93 Eliz Lex & BS ga g53..1902'/M-S 
These are price 8 on| the ba sis of| four marke \to ome do llar. Greenbrier Ry \M-N 
U 8 of Mexicos fg 6s of 1899/)Q-J] ............ 96 Apr’Ol|...-|| 96 T%4|\Clne & Alt Rite font 3M-N 
These are priices on the basis) of $5 to 2 Refunding g 3s.. A-O 
. State Securities | Miss Riv B ists f A-O 
Alabama class A 4 to 5....1906|/J-J pecaeeeced bed 106 7108 109%/| Railway ist lien d-d 
Class B 58........... ----- 1906/F-d ee Registered... J-d 
IO) Bn dsngéniionssidce 1906|J-J Chie Bur & Q con: 3-J 
, Currency funding 4s....1920) J-J oif1 Chic & lowa Div 5s 5 F-A te 043g Apr’ 00} 7 BS ety 
, Dist of Columbia 3°65s....1924|) F-A Denver Dir 4s.. 22\F-A 103 102% 
— new consol 48..1914/ d-J Ilhnois Div 39s J-J3 7 101% 104%, 
| eee! Peerrrreerrreeerrrerr rr sees Registered. . F2db) ceccee cccccelocosce cose ee +|-0-+! |e coon sevece 
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North Carolina consol 48.1910|\J-J Sinking fund 4s. \A-O 1034, 107 
Fh cccecsccccccccccccceceee 1919|/A-O Nebraska Extens 7M-N #110 113 
da So Carolina 4}98 20-40 beaee 1933] Jd-J Regiatered.... 7M-N --/109% 112% 
j Tenn new settlement s..1913/d-J Southwestern Div M-S -- 100% 1004 
| PMA) ...cccsesosececssscccences J-d Joint bonds See Great North) | 
Virginia fund debt 2-38...1991|J-d Debenture 5s....... MN 109191095, 108% Dec’O1)...-\108 112% 
Registeres ed wenden *Ot oisges cbsendhsssges pessdse SOE APOE Han & St Jos conso |M-S 
$e deferred certis........ eccce] oes 7% Aug’@1!....|| 7% 10%}iChie & E [ll lsts f cur 6s.1907|J-D 
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103% ....../105% Deo'0])... 105% 1L054]] St P & S City lst g Gs... 1919) A-O 
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BONDS =S| Price Week's ||| Range BONDS BS] Price Week's Ee | Range 
N.Y. STOCK EXCHANGE |=b Friday Range or |353 Year N. Y. STOCK EXCHANGE = = Friday Range or |5= Year 
WEEK ENDING Jan 10 S| Jan. 10 Last Sale Ra) 1901 WEEK ENDING JAN. 10 SA] Jan. 10 Last Sale |%% 1901 
Bia A8sk\Low High No| Low High Nargod& So SeeChM & St P Bid Ask| Low High| No|\ Low High 

Choc Ok & G gen g 58...01919'J-J| .....-. | er Seem tes lint& PereM See Pcre Mar | 

Cin H & D consol 6 { 78...1905\A-0 ye elke 114% Dec’0)}....//111%9 tii %s Fla Cen & Pen Ist g 5s...1918/J-J3|*105 ....../100 Sep’00}.... 
2d wold 4'9s............. hOB Sed) ccccce {113 Oct ’OO}....i)..... 1st land gr ext gold 5s..19: BOLD -T | senree cennee Sp eenen Semeaedberned * 

Cin D & I ist gu g 5s...1941/M-N| 113 lane eccocefite& DOS ).<c- 11233115” Consol gold 5s cae ee, BOR, ROO Bocases suntemins eo 
CIBtL&C SeeCOCK& StL} Fort St U D Co Ist ¢g 449s J-F] coccce coves -[105_ Mar’98}..--i|...0 0. 0... 
Cin8&C BSeeCCCcsthL Ft W & Den C ist g6 J-D) 107% Sale" 107% 108% 182/)° 7639171 r 
Cleartield & Mah See B R&P Ft W & Rio Gr ist g 3-4s. 3 S-d] ecccee ene---| 894 Dec’) cee-!] 67 92 
Cleveland Cin Chic & 8t Louis) Aik ‘al Har& SA SeeSo PacCo 

General ¢ 4s.......-...-.198 _ Bale |102% 10333) 24/101 105% : -1913}A-O0} 104 1041/1038 103 3/101 105 

Cairo Div 1st gold 48....1 7 eesee-] 99 Jan’O1]....|] 99 Ga & Atl Ry 1st con 58..01945|J-J} ..--.. eoccee| 9812 Nov'00) 000)! 2.0. ce 

Cin W & M Div iste 4s.1991/3-d| --....-.--.. 104% Dec’01 | Bote 104s Ga Car & No lst gu g 5s..1929/J-J}| 109 ....../109 Dec’@]'--.- 109° 109 

8t L Div 1st col tr g4s..1990) M-N| .103 “405 103% Dec’01 02 105%2||Georgia Pacitic See So Ry \\ 

Registered...........06 1990) M-N oe eee Gila V G& Nor See So Pace Co i 

Spr & Col Div 1st g 48..1940/M-S 100 J’ne’01 live “100 Gouv & Oswegat See N Y Cent | 

vw W Val Div lst ¢4s...1040/J3-J 83 Nov’99 Grand Rap& Ind See Penn Co I 

CIS8t L & C consol 68..1920|M-N] ~.--0+ ---00-]-- 2200 22 -eecee|- Gray’s Pt Term See StL SW | 

let gold 48............ £1936] Q-F Gt Nor—C B& Q coll tr4s 1921|J-J} 96%2Sale | 96%  96%'866) 95 101 
Registered ......... A EIANE adsvines secbhidvccens 3osbnabh Greenbrier Ry See Ches & O i 

Cin S$ & Cl con lat g 68..1925 aIEy tH Oct ’01}.. 13% 115% H= &StJo SeCB&Q i 

CCC & I consol 7a. wee] 914 nome 134} 138 ousatonic SeeN YN H&H . 

Consol sink fund 7a....1914] J-D] ....2. cccccc]ecoocs cosccees|> Hock Val lateomadl 4 .1999] J-J| 107% Sale [107% 107%) = 10312110 
Genera! consol gold és. ieee . Registered........ 19991 T-J3 Re a | a 
Kegistered...........19% MPT’ tenptak ncpéeikinns kanodtinel Col & H v "Tste xt g 4s..1948) : ° +105 eoeee- [104 Oct Oil. jee 104 106% 

Ind Bl & W 1st pref 4s. 1940 - Houst E& W Tex See So Pac i i| 

© Ind & W 1st pf 58...d1935)Q-J Honst & Tex Cen See So Pac Co} . || 

Peo & Kast 1st con 4s. eet A-O ¢ llinois Central Ist g 48..1951} 3-3 1532 eee, 61) 115 %9115%, 

Income 48...........---19090] Apr 77 Registered............. I} J-J -}113 42 Mar’00)--+-))..000. 2. 

C! Lor & Wh con Tat g bs. 1933 A-O O'g....../115 Nov’ 01 . | 1st gol ad 342 hae 1} J-J) 104 1074 

Clev & Marietta Ace Penn RR | Reg J 102142 Apr’gs} ‘ 

Clev & Mahon Val g 58...1938] J.J] .ecsse eoee--| 12942 May’01)...-//1299%9 1301g]] Ist gold sapeaee sere iM- 

Registered, ....cccccces 1938] Q- 5] onnwee conwee| scone co eeeeee| eee] ceece eoeece Reg stered |M- ° 

Olev & Pitts See Penn Co Coll A-O; 10453 Oct ’01 

Coil Midiand lat g 3-48....1947/7.y] 83 Bale | 82% 831/131) 78 BT Registered A- j102. Oct 01) 
lst gold 48..........--.-.1947/J-J} 83 Sale | 82% 83%) 15) 77) STI] LNO& Tex gold 4s M- 105% 105%5| S102 106 

Colorado & Sou lst g48...1029)F-a] Y24Sale | 91 922/430) 83 90% Registered,........ ‘ | | ¥3 Jan 00) d 

Colum & Greenv Ace Bo KY Cairo Bridge gold 4s....14 350) F-D) a mnwinin pe mwewes 

Col & Hock Val See Hook roe Louisville Div gold 348.1 -J 

ol Conn & Term SceN & Registered....... aie -J 

nn & Pas Rive lat g 4a. 1948 AcO] covcce cocces|. cece eocvccce|****l|. coco cccces Midland Div reg 5s <n -A 
| ak& Giso SeeCM & StP St Louis Div gold 3s....1! “J 

fllas& Waco See M K & 'T | Rezgistered....... ona -J 

Del Lack & Western 78,..1907|/M-s} 119 ...... 118% Nov’01}----!/117% 123% Gold a oe hag al -d] {101% Aug’01|-.--|//10ilg 103% 

Morris & kcasex lat 7e...1014\M-N| 156%-.. 38 Oct ’C1)----//1362,140 Registere¢ 1] -J] 10115 Oct °99!.... 
let consol gnar 7s.....1915)g,p) 186%... 130 Nov'él --+-{[1 36% 140% Spring Div 1st g ¥ -J| 1100 Nov’00}....!/_ 
Kegiatered,. cok LOL eT <Bemce cn 140 Oct O8).---f] oo. Cte Western Line mg Sy gz ——s -A 114% Jan 'U2}---./:7 
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_ oo }F-Al 95% 964) 054 Jan '02 easel 93% +4 Series B guar..........1 942 A-O 
8) F-A 4 94 | 10) 96 Sertes C guar..........1942)M-N 
Td] oeeeee LIS LILY Sep '01)....//111 133% Series D 48 enar....... 943 M.N/ 
OT-J 106) J*ne’9S)..../]. 22... a0. Series E $y guar g.... 1949) F- 
an gold I-J ee eR Pitts FLW C lst Ts. 1912-0) 130 
Cart de Ad FD] seveve ccccccfecnces cocevens|icndffecncon cecewelf] BATS. s.scsceeeeseceenes 1913 J-d) 13 
Clearfield Bi AER LOL? A-O/*1Z LS Ape 
late tint gu g 4s ser A 1940) J-3 92% Deo'01|....|| 92% 99%|| Penn RK Ist real est g48.1999 MN) 109 Li) 1084 N bind 
Sou & Oswe Ist gu g 5s 19421 J-D | BPR Sate mee: Lata Consol sterling € G8.....190D) T=!) oc ..e cscs le nenn coe nn need nnn sn nnnnn wnn-e8 








MISCELLAKEOUS BONDS—Couttaned cn Keat Fuge _ 








Telegraph and Telephone 


i 


Cable Co lst ¢ 48..2397 
Registered... be -2397 
& T col tr E si 68..1926 


[7] 
piel 4 
ee 
wee 
aH 
ra Oo 
ao8k 
fed 
se 
= 
Zz 


. Tele See Woat Un 


tr cur 5a. 1038] J.J 
Pa ang 
Mut fue: 4-1 QG0)MN) 108 


Un Tel s fund 1911)/M.N 
Morthwestern ‘ol Ta....1804) JJ 





Coal and Iron 
Goal Min SeeTOL&R 
SeeNYO&H 


aL Der Co gu g ba: 1000|S-d 


& try trd4s 1920/7 J 
“J 


ft gde..... Lisi: 








se. 








Ceal and Lron } 





“100 Maydi!?: 





S 


- 


1084 


Seance sacecareisesciinceces eeeces A: s Ce ist gu ¢g 6s. 1h 


Manutacturing & taduatriall 














101 Sep ‘Ot!.... 
B58 Ne 








leases oeses-//OCOl Fuel Co gen gold 63... 1919 MEN 
L004 100%} Col F & I Co gens f g Ss.. 1943) F. Sy *LU54_lVe [Los 
«LOOM OOF OO)... Ih ..nce ccceee[ VO Bartel C& I See TC & | 
LOD = OOb RD)... on. .0 senses Gr Ruy Coal & C Ist ¢6s..1919 A-0 
114 Nov'Q]!....)214 Lie PS cer & Uist sds. 1926) d- + 


J- 
113%, Oot °O1/..../LISYIIT |) Pleas Val Coal Ist gsf5s 1928\F-J} 2 
Rooh & Pit C& L pur m 5s. 1946)/MEN) .. 
119% 119%) Wtl WLS% [San CK Coal ist gs f{Gs.,19L2J-D) . 
108 8/1054 1094] fea Coal T Div ist gés.al9t? A-0 
118% L138; Ol Lie Birm Div lst consol 6s,. 1917) J-J) 





De +@ 1 Co gu g Ga. 1910) FA) 
WhLEe PC Co tot gSs LVL WTP ocean 


101 104%}] Amer Bioyole a f debden Os LO1e M.S 
Now'OOl. a leseace acancaff-Atm Cob OM OXt 44s... 18 LYtd| QF 


“Mopeice Friday; latest bid and asked this week, @ Duc Jan eDue May eDuey ne A Duel ly p Due Nov 


emanei Lou a, LOO 


105%... [208% Pept ~-g [Qe 106% 
a; Yom: 
LOG «0... 95 %e Jam BT .../| nar « 

WUE isoee ine 






50 67 ‘| be 


'g Option sale 


4 


, 
' 
7d 
| 
{ 


‘i 











86 


Bond Record—Concluded—Page 4 




















= i 
BONDS zs Week's |S-~x|| Range BONDS Bs| Price | Week's 
N. Y. STOCK EXCHANGE =f Range or ss Year N. Y. STOCK EXCHANGE 43 Friday Range or 
WEEK ENDING Jax. 10 SS le |§2)) 1901 WEEK ENDING JAN. 10 Sa} Jan. 10 Last Sale 
sk Sout Cc Continued Bid AskiLow High 
Low High Southern Pac Co—( Continued ) 107 is 


Penn RER—( Continued) 


Cop curren Go uag-.91 908 
Consol goid 5e...........1919 
Consol os CB wses ooeeee lL 945 
ry Val gu g 48...1942 

Ci & Mar ist gu g 498..1935 
DERE& Bge lst gu 4sg.’36 


rad HK & Lex lst gug 4481941 


Sun & Lewis lat g 48...1936 
U NJ BK & Can gen 4s. ee 


Pensacola & Atl See L& N 

Peo & East SbeeCCC& StL 

Peo & Pek Un latg os. 
2d gold 4'g8.....----e00- 21 


Pere pettie 7 &PME és. 1930 
let cousol gold 5s..... -1939 
Pt Huron Div 1st g 58.1939 


Bag Tus & H letgug 48.1931 


Pine Creek reg guar 68...1932 
Pitts Cin & StL See Penn Co 
Pitts Clev & Tol lst g 68..1922 
Pitte FUW & Ch See on © sul 

ep) 
192s 
Pitts McKees & Y SeeN ¥ Cen 


Pitts J the lat gold ee 
Pitts & L Erie 2d g 58...a 








ce B 
Bome Wat & Og See N Y Cent 
Rutiand let con g 4'98....1941 


Ru f Tun de id bee Pere Mary 


Tus d& He see Pore Marg 


lat gat 68..1915 


Bisos Gr Tai lat g 3-48..1047 


Bt Law & Adiron lat g 58.1906 
‘old 6a. ot Pe 
0 See Mob & Vhiv 


Cain 

lron Mount SeeM P 
Ca&N 

Br 


& 
& 
K 
M 
&' 





4 
Genera! gold Us. 
Genera! gold 5s 
BtLL&asrnuinr 
BSoutiw Liv eC & 5a.. ett 
aanding MEG. cowsees 1951 








1951 





heg 
Ko vind o M vedas 
pio ISU 


BOMNG M Ry re 
hegister 


2d g 40 inc boud otfs.. -plvey 

Gray's PiTer let gug bs 1947 
Bt Paul & Dul see Nor Pacitic 
Bt Paul M @& Man 2d Ga... 1900 

lat consol gold Ga... 9 





pegicteren. nen nennnstee 
uced old digas i98s 5 
lhegistored,..... aeeenne 
Dakota oxt gold 6s. 
Mont ext Lal gold 4s... 

Begistered,........-.+- 1p 

b athe let div isi'g ba..1908 
pevepeerecese LY0s 


lhegistered 
Nor ‘Div trang 14h 









Kegiatered,.......... T194s 
Minn Union 26 coved VEE 
Mout © Lat a 2221987 

hHegistered...... 1037 
let guar gold 5 1937 

Registored........... 1037 

Will @ 8 Wb lat gold 5s.. ivi 
BRegiateved............. 1035 


$ $4 Nor Pue See Nor Pac 
Pa& d's Oily SeeU Bi M&O 
ve Pres & Ph let g 5a... 1042 

SA GAP See Bo Puc Vo 
P&N P let sink i g 58.1919 
Bav F d& W lat gold s....1054 
SERED ME coccconcess ete 19s4 
Bi John's Div latg 4s...1004 
Ala Mid let gu gold ds., 1028 
ibruns & W let gu gz 4a.. “10, in 
geaste Val dN i ie Nei vis 
N EK See Nor & W 


Serre 


& W 
& Bo let g 54..... 192 
&Ga ee Suutheru 
eu Pacific Co 
2-6 year coil Ur g 4'gs.. 
Gold 46 (Cent Pac coll), ‘k 1940 
Registered ........... 41040) 
W ist gu g Se....1941 
ut Pac let rel gu g 48 Ey ts 
Hogistered............. 


Met. s bsistcés ...1081 


No|\Low High 





zocnEs 
HeeeZnznz 


SEs 


> : 
Guz «40 Of O OFPCZOZN 





jn] . 1 
cee Gap pe > Gap 





ee yom 
cocoa. 





Ocuu cw 


artes — 




















i 

















138% 183% 
i286” 1277 
108 114% 
114% Nov’01] 109 115% 
137°” Nov'97 : 
. 1107 4g Oct 98)... .11. 200 ecneee 
1120 Oct’01 120 120 


seeewe cocceces 


.|118% Sep ’01 
98 J’ly’97}. 


10144 Oct ’0: 


.}10144 Dee’v1]- 


, 2 Mar’01 


9854/324)) 92% 100% 
92 * apr’0l eoo-|] 92 92 
pao 100% 9814 103% 
Dec’01}.. 93% 96% 
37 Jan ’02 -|| 90 90 
105 Feb’01)....)105 105 
84 Nov’V1)..../) 80% S5 
91 Jan’U2)..../) 9243 94% 




















See Wabash 
See'l KK A of Bt \ 
@ 6 Vran 2d g 6a Cl B 1900 
‘old 68 Class C.. eat 


-1¥. 
gold 4s.. 1906 


Zeecco ocz OCOZLCOcciczze 











pee ere ~~ So paasean te 


c 
i CcEetC pee E- 
Sc. «%2Z¢e¢°oo% £ 


— 


>> 


=~ 
“as 


Se 
a nactemimndee 


zZ> 








.{116% Dec’01).... 
140 Dbec’vl}.... 





06 1u6 
06 May’01 
1 


111 Aug’0l!.... 


«2.113% Deo'’01}.... 
“1128 Deo'01).... 
"}123 


Deo 'H0 





09 90g) 
Vay Va% 
8B Oct "01 


111i J'ne'0l|... 
108% 104 
VD% J ne'OU)... 


87 % B7%y 


ili” Got 01)... 
106 Deo'W}).... 
.. 1107 4g Oot Ol}... 


5110 114% 
---//110 11445 
15/125 136% 
201129119 
10/) 91% 102 
----{/LU04, 100% 
4/208) v7% 984 


‘OL Ig}: i 


226) 95% 101% 
83)| 71 82y 


““giiiué 110 


Apr’00}.... 
Oct 'V1).... 
Apr’?7].... 
beo’v}}.... 


iv” “1264/12 


stelle eeese encene 


144] 83 D5 y 








20% 
12}/LU2 yt07's 
106° 106 














104 111 


11041134 
128 128 
ity See) 05% 
“ 100141 * 
waa. oa 
32); Vl\% vl 


100 100 


$4)| 95% 101% 


89 =8 
06 11 

72)|L00 UB 
Bil] B8y Boy 
ey its, 
1106 107% 
100 1074 





Gila VG & N lst gu g 58.1924 
Hous E & W T ist 1 


a Ate gens le..1933 
H&TCIstg ds int gu..1937 


Consol g 6s int guar. 1912 


Gen gold 4s int guar..1921 


Waco & N W div Ist g 6s 30 
Morgan’s La & T 1st 78.1918 
166 WOE O8..dsccccccces 1920) 
NYT & Mex guilstg4s. oy 


No of Cal 1st gu g 68....1907 


Guaranteed gold 5s.. "1938 
Ore & Cal 1st guar g 68.1927 
SA&A Pass lst gu g4s.1943 
werd. lst g 68.c1909-10 


8S P of Cal lst g 6s..... 1905) 
lst g 6s series B..... 1905 
lst g 6s series C & D.1906 
lstg 6sseries E& F. er 
let gold 68........... 1912 
-_ — guar g bs ere byi 


— nation 1905-1937 
8 Pacot N ex lst geet 


8 P Coast lst gu g 48....19:% 
Tex & N O 1st 7s........19 








Knox & Ohio Ist g ¢ 
Rich & Dan con g 6s 
Equip sink fund g 
Deb 5s stamped.... 


So Car & Ga 1st g 5s 
Virginia Mid ser D 4 


y gu 
West N C lst = Sg~-- -1914 


S&NAla Seel 


Spok Falls & Nor fee « 68.1939 
Stat Isl Ry lst gu g 49s..1943 


Sunb & Lew See Penn RR 


SyraBng&NY SeeDL&W 


'Tebo&d N SeeMK& 


= 
er A of St L 1st stn. 1a 


1st con gold 5s..... 1894 


St LM Bge Ter gu g 5s. "Toso 
Tex & NU See So Pac Co 
Tex& ane BE Div 1st ome -1905 
sc aiiihianadl 2000 
92000 








1931 


General gold Siesenescars 1935 
Kan & M Ist gu g 4s8.. 
Tol P & W 1st gold 4s.. 
TolSt L& W pr lien g3 igs. ao 25 


50-year gold 48.......... 19 Sola 

‘Tor Ham & Buif lst g 4s. Als 146) 5 - -D 

L ister & Del lst con g 53 1928) J-D 

n Pac RR & | gr g 4s... 1947} J - J 
47 


Registered, ............ It 


lst lien convert 4s......1911/M-N 

Registered............. 1911/M-N| 
Ore Ry & Nav Istsfg6s LY0y| J - bj 
Ore Ry & Nav con g 48. 1946) J- DI 


Ore Short Lane itech 1922 
lat consol g 5s. 
Non-cum ine A ba. 


Uni NJ RR & CCo See Pa RR 


Utah Central See Rio Gr Wes 


Utah & North See Un Pacitic 
Utica & Black RK See N Y Cent 
Jer Valind & W See Mo P 
irginia Mid See South Ry 
) a 2 Let goki 58.....1930 
2d gold 5s. 
Debenture series A. 
Series B.. - 1939) 
Det & Ch Ext Yat re bs. .-1941 
Des Moin Div ist « 4s.. 1039 





St Chas Bridge ist g 68.1908 
Warren See Vel Lac & West 
Wash Cent See Nor Pac 


WwW O & W_ See Southern 
Weat N Y & Pa lst g 58... 1037 
Gen gold 3-48............ 1v43: 


Inoome 5a.............. 41943 


Weat No Car See South Ry 
West Shore See N Y Cent 
W Va Cent & P Ist g 6s..1911 


Waee'a & L, K lat ‘ 5a... 1926) 

1 58.. 1028 
Kxton & Imp gold 58... 1030) 
Lut Consol da............. 1049 


Wheel Div lst golc 


Wilkes & Kaat See Krie 
Wil & Sioux F See StP M&M 
Winona & SUP SeeC & NW 


Wis Cont 50-yr lat gon 48.1949 


. 


SBRCL ER LOO TEE LORIE EE TOEFL 


Sa ee eo ae 










Ao 


SER 4epunue 


‘ .ret 
He HnnZeowonrccaugmvecam 


DS <0 oor 
$88eerccue 
AZPND'AZZOW 


rig an 


ve bai 


Oro 





om 


CELE eae 


"1990/A-0 
--1917}5- < 








106ig Sale” 106 


one 1946 J- ; 
~-A1946)/Se 5 
Utah & Nor 1st 7s...... 1908 





weweee coone- 


1930) 
. L939) 


ones 


Pr ktaat 
Otcccypy 


uw 


119% 120 


Lee 
c 


© 
a 


hee 
@><Oc 





i= 
. 
—s 


ecvcce 1062 Nov’U1).... 


eccces 110% i scccelocss 
coeces 112, Dec’01}. 










11 
10912110 |109%3 


1091) 
eeccee coeeee (114% Oct ’O1 


i106” Apr*oi]---- 
“106% Nov’97 
108 aJ"ly "01 





120% Baie 120% 121% 
ecccce aida 133 Jan US 


112% .....j112 Sep’01 
BS9 Wisco 120 Mar’01).... 
94 95 


119%9 777777] 127” Fneoil-- 
117 1|- 


ecceee 119 
120'g Sale {120 


115 ....../114 


124 's ...... 12813 Dec’01)..- 
125% 125% 
120 1214/1232 Dec’0ij-.- 
1lU14g4 J’ly’ Ov}. 

111 Dec’ 01 ps2 109" aiit 





105 


118% 


Ll4d Lld4¥jild 
1 Dec’ Ol. 


b7aSale | 67% 


ig ee 1d Oct ‘ol 
Deo’v1 


«see VO | 97 


iti” ....../110% Deo’01). 





Mauulacturing & lodustrial 


Aw Hide & L at of 6 Ga. 1910) 
Aw Spirits ite let 6 4. “1b 
4S.» 

at & 8 Car Go Go Tet Sy} he 
ai To ubacee O0-yF g de. oat 
fering of America teral 
trust gold 6a.. Gil 
Siete ane let gald 6a. te 
Nou steht Seber 6s Meer 
it Paper Co lei con g 68.1918 
nic el lee (Chica 50) 
cabonse Pt i 
at sara fara te Cah §o* 026 
A sae 346 
U8 Lesth enna 818 





bOUCe Peto 


»eze 





. 
. 


2, SEP she wee 


. 4 








MISCELLANEOUS BONDS- Concluded. 





j* Bo price Wriday; latest bid aud asked @Due Jan b Due Web d Duc Apr gDue Jue A DueJ'ly & Due Aug “Sasa p Due Nov qDue Deo 5 














07 084) ul 90 86908 
3 82 | dil) 76 ell 
108° Jan Ol yrs ee 
65% 66 y/871 62% 67% 
4 2) 82 8B 

09% Apr'01 90 100 
i. TL: «hcMnceses sanan 
1004 J'ne'01). (100 1004 
Lil 11% | 11/105 ila 
Bay ATG) alin” ii6" 
Ba Hey... rt} ie 
Lot t 

7 i Bi} 5% 12 

112% Deo'd In vee 


Adama Ex ool i g 4a... 
Am Dk & lup5ea See Cont NJ 
Bkla Perry Co lat oon g 58 1048 

Bklu W & W H iat 5s tr otfs.. 
Chic J 6 & St Yard oo) g da, 1015 
Hack Wat Reor lat g 54.. 1926 
Hoboken L & I gold 5a...1910 
Mad Sq Garden 
Man Boh HU & L gen g 4a, . 1040 
Nv Ne Ship & b DS5ad1 900 
» 


x ¥ & Out Land lot g 


Miscellancous| " 


wk 50-yr let g 48,1051 
RH Becur Co 50.yr g 3 498.1051 


St Joseph Stk Vda lat 4 ‘ya. 1080 
St L Ter © ‘teplee Stat'a & Pro 


Oo lat 5.20 year..191 


& Yuba Wat Co con g Ga,. 1023 
112 1 15% aap Val Wat Works lat 6a, 1906, 


++. 1048) 







= 
> 


at g 58..1919 






Ua.. 1010 








Ses ccusckeeaC. 
Mob Sep peizezic: 





105 
85 
--| 76 
jill 


v0 











173" Jan0i|727: 
ay Pag Lf aR 6 


113 Deo’v) 
{1074 Dec’01).... 
108 Dec’v1).... 
109 Dec’d] 
119% 277727}120  Feb°01 
0 107_ Nov’00}.... 

















jieiii 


116% Dee’ Ol). 
914 Sep om 
"7 1g -2....|12045 Dec’01 


aS RD 117 J'ly "00}. “ 








114% Nov'01 |. 11! 
e--/116 Dec’! 
#112 277777114 Nov'oll- 


104 Feb’01 
1199 Sale |119% oe 
Oe eas 98 


111 Tue’ ol| - 











109% _.... 109% a ‘01 | 
1044 Sale 110414 


1067 B09) 108 lL 29 





.| 103% Oct ee 
L172 J’ne’01). 
11S) Mar’ vl). 








119% 120 
99% 100%/100 Deo’01). 
30.2...) 40 Marl). 


eseeee{113% Mar’0l}. 











80, Got aa)... 


HS 2" oe ‘OU).. salle ose 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 























“4,345,021'€408,465,450 





| ~ 1,000 


D | _ #4, 900 











Week ending Jan 10 


January 1 to | Jan 10 





1901 








$408/460,450 $826, 062, 400 
$35,300 














$20,110,500) $22,020,300! 


13,761,990 


$1, 300, 229,650 
$49,550 


$196,450 
180,000 
32,450,500 


~ $32,826,950 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 





PhiladelpMa 





Bond 
sales 

















$116,500 
125,150 
211,500 
137,800 
111,050 
212,600 

















pene pepreyee 344,268 


$914,600 





Outside Securities 


For Weekly Review of Outside Market See 7th Page Preceding. 





Street Railways 
Bleeck St & Ful F stk 100) 

5 Indtanapolis St Ry rey 
J C Hob & Paterson. “a 


ies St (Chic) El 81 
Deb 5s 192 





1914 JJ 
Con 561943 See Stock 
Bway Surf lst 5s gu 1924 


& 
q 


Cent’! Crosstown stk.100) 
lst M 68 1923 N 

Cen PEN &E Riv stk 100 
1 7s 1902.....J-D) 

’r & 10th St stk 100 

Col& 9th A ve 5s See Stock 

Dry D E B & Bat stk 
lst gold 58 1932...J- 
Serip 58 19 





ie 





So Side El L (Chie) stk.100 
2d income 6s 1918-57 vee 5s +t 

LexAv & Pav Fis SeeSt nit ieys (St Trae 

Avenue stock.100) vt 

Second Avenue stock100) 217 
lst mort 58 1909..M-N 


mee bf At o ss! 581923) 
ast 2 29th Sia sist = 96) 


Cent Union Gas Ist 5s... 
Con Gas (N Y) stock N Y 
Equit Gas con 58 1932 Oo 


New Amsterdam Gas— 
lst consol 538 1948..JJ 
NY Elec Lt Heaté Power 
ar 53 See N Y Stook 
East Ri G 
~ Ist a 1944..........J5-J 


153 194 J 
Nor Un Ist 5s 1927.M-N 
— Da com... 100) 


1 
lor oe BT eenanens Ta: 


906.. JJ 
ates Ry lst 5s 1042 F-A 
Westchest lst 5s 1943 J-J 


Atlan Ave 5s 1909...A-0 
Con 5s g 19: 31.....-A-O 


“| Amer Light & Tract.100 
10V 


Baltimore ¢ C Sonsolidat See 
ed State Gas ....... +50) 


Boston 0 feited Gas bonds 
Buttalo y~3 amma 


Cineianats aase Becton 
Col Gas L & Heat com 100 
Preferred grooeoencoe tiny 


os 
= 


way _ 1922.J3-J 


Detroit City Gas... 50 
Detroit Gaa See N Y Stk 
Kasox & a a Gas 100: 


er 
~ 


t 


ages ose. 
@ase kleo ae sate 0 


BH 








2118 |119 

#112 (113% 

Exch |list 
913 





2109%)111 
Stock! Exe 
Stk E'x list 





00}; 295 /305 
10944) 109%, 
Exch jlist 
113 /115 
108 [112 
lu7 jlug 
130 j133 
150 (155 

@116 |117 
26 27 
sv |} OL 

Balt |list 
%S 
93 | 96 
Bosto/n list 
8 lo 
7) | So 
Exoh /list 
YO) BOE 
i vs 
LOWY YLOLY 
lo? joe 
12 M4 
rai 

2103 /104 

gacace T3 

Exon /list 

1 3O 
48 | 51 
23 | 30 

Alf 108 OT 
4s 
Pa 0 

100 Ol’ 
50 | 54 


Gas Securities 


Latay’ eGas 1st 69’24.M-N 
Logé& WabV lat 69’25.J-D 
me hs Gas— 


Newark Consol Gas..100 


O & Ind Con Nat & 11100) 
lst 68 1926......... J-D 





St Joseph Gas 58 193 


Syracuse Gas stock..100 
lst 58 1946........2- J-J 
Western Gas—5s See St’k 


Telear & Telephone 


Bell Teleph of Buffalo 100) 
Central & So Amer,..100} 
Ches & nae Teleph..100) 

58 1909-29........04- JS 
cuaumenehel Cable....100 
Commer Un Tel (N Y).25 
Emp & Bay State Tel 100) 


Franklin .............-100) 
Gold & Stoc 1 
498, 1905......0..22-- 
Hudson River Teleph 100) 
Mexican Telephone See 
New Eng Telephone on 
ol et gi eleg.. 
NY& rd < Telephone “i100 
Wheres M-N 
Pacific t Atlantic..... 25 
Providence Telephone. 50) 
Southern & Atlantic..25 
Tel Tel & Cable of Am.15 


Electric Companies 
Chieago Edison Co...100 
Electro-Pneum’ic Tranl0 
Hartford (Ct) Elec Lt 1004 
KingsCo Elee L& PCol00} 
Narragan (Prov) El Co 50) 


NY&@QEl L&Pow oLOU 
Preferred 1 





Storey General Elee 





7% 1 ieee 
Unit Elec Lt & Po Co..5v 


Ferry Companies 
Beek yn Ferry stock100} 
NY & B ist 6s 1911.J-J 
Con 5831943 See Stock 

Metropolitan Ferry 5s.. 
mS eee lt 0 


N Y¥ & Hoboken stk. str 
~ Hob Fy 1st 5s 1946 M-N 


Chic Peo & St L pref.100) 


Con mtg g 58 1930.J&J 
Income 5s 1930.. 
Denver & South’n 
Detroit Southern Se 









Mex National (w i) .. lv 
Preferred (w i) .....100} 
Prior lien 44s 1926(w i) 
lst con 43 1951 (wi)... 

Nor Pac new 4s (wi)..... 

Nor’n Securities Lea 100) 


industria! and Misce! 
Aberdeen Copper. .....25/) 
Acker Mer & Condit... 6s 





Amer Bank Note Co.. Suit 
Am Bicyele See N Y¥Stk 
American a com... 100) 
er ee oe — 
American C “hiele Co... 10U 
Preferred ........... 100} 
Amer Gra hophone...1v/ 
Prefe rred, oaeneeceneces LU 
Amer a Ny Leather iba} 
Preferred ........... LULU} 
bs See Steak Exch a 
Amer Press Assoe’n. 1Ut 


Amer ShipdDauding... 100} 
Preferred ........... Lve} 
Am Soda Foun pce 
let preferred,....... lu 
2d preferred........100} 
American Surety......5 
Amer Strawbeard....1 
Sera PA 
Am Typefo'ts stock... 100 


Amer Writing Paper. Loe} 
Proterred ........... Luv) 





Bliss Company com... dU) 
er du 
Bond & Mort Quar... 100 
Brit'h Columbia Copper ot 
Celtuloid Oo...........4 
Coat Firewerke com. 10Y 
Preferred Luv} 


Prrrrrrrrery 


Indianapolis Gas stock 50 
lst 68 1920........M-N 
Jackson Gas Co ...... 50) 70 
58 6 1937......206 --A-O}71 01 
Kansas © ity Gas...... 100| 
peosesseseses -012100 
Laciede Gas See N Y¥ Stk! Exch 








1st 68 1926......... A-O}% 
Newark Gas 6s 1944.Q-J set? 
v 


58 1948 See Stock Exch/list 
New Eng Gas &C See Bioston! 


StPaniGas Gen 5s'44M-S|4 83 
Amer Dist Teleg(NY) See StkEx ist 
04 ii 


| General Carriage. 


Erie Teleg & Telep See Bjoston i 
47 “ am Mis Co com. ! 








Allegheny Co Lig’tCol00{ . 
Edison El IU Co Brk N Y¥{|S 


General Electric Co N YjS 


Ist 5e 1922........ Ni@ § 
|N ¥ Biseuit 68 1 11 
IN ¥ Deck Co See Stock 















oy 
Prior lien g4ys'3UM&S}}106 || Pittsburg Coal. 
} Pitts Plate Gl. 
Pveahontas Coal $ --| 12 
Exch — | Pract & Whitn pref... 1U0} 
a eee Low 33% 


Stk =| 


ferred See Stock Exch 
lst4s1951 Sve Stock) Exch 
KC Ft Sc & Mem pf See sitk Ex 
@ 48 1936 See Steck} Exch 


Singer Mfg Ce 
3 | Snap Hook & Eye 
ré Standard Milling 





Seaboard Air Line See Ejalt list 


|| Stand Undergd C Sable 
; | Sloss-Sheifield 
Amalg Copper See Stock) Exch |lis | Standard Coupler com 1 a 
Am Agric Chem See an En jh 


Exch 


r 
io 


\" ‘Tennessee 


LE 


EE 


Canned 


American Sorew..... luv) 2 


| Union ‘Typewr com. 


U 
U 
| 
|} U_S Buvelope com... 100} ..... 
Amer Woolen See Stock! E I 
U 
U 





"Earn J.J} 
Authracite Coal VV} 
Barney ® Sm Car. .... 100} 

Preferred .......ccee Luv} L2e 


ped 


avd 





Wf i 
Bia | Ask) Industrial and Miace! | Bia } 
| Chateaugay Ore & I 69’15) t 
99%) 10's Ches & O Grain El ine.. 
43 


Cnesebrough Mfg Co 100! 


|| Clatiin (H{ B) 1st pref 100) 





2d preferred........100) 
Common 100} 
Col & Hock C oal& tT pt 100) 
1st g 58 1917........ J-J} 


| Compressed Air Co...100} 


109 | Consolid Car Heating | oo} 
141) Conaol Firew’ks com. 1004 


Preferred .......-<<] 00} 


Consol Rubber Tire... 100} 
HC ons Tobacco 48. See Stk 


| Continental Tobae deb 7s! 


Corbin Cabinet Lock. 100} 25 
He 2, Corbin (P & F) Co.. 

|| Cramps’ Sh &E n Bidgi Oo 
919) Crucible Steel ........ 100 






Diamond Match Co See 
|| Dominion Securities. 100 
i Electric Boat......... 106 

Preferred:. 









Preferred 


}}General Ct _— cael 00) 
bei, ree 1M 





FORUYOE 5.600500. 
ll Hackensack ica 
|Havana Commercial 





|| National 


| National 
|New C entral C ‘oal. 2u4 
N Y¥ Lean & imp. 








Preferred See Stoek 


lst4s 1951 See Stock| E 


N Y¥ El V Tr (#20 pe) Luv} 

N ¥ Realty Corp LOO} 

Nicholson Pile Ce 

j Ontario Silver. 

|, Otis Elevator com....100| 
Preferred ......... Loo} 













Preferred _. 





Preferred ...... 


ll pops Bak Powd pret. 100} ie7 | 
|| Rubber Goods Mfg See St ock Ex} list 


} Russell @ Erwin......25 25) 


e)| Safety Car Heat @ Lt lua 139 
‘ 2014) Simmons Hardw com 10} 165 


Preferred . 
2a preferr 













_ Pre ferred ee SF Luu} 







lst 53 ly 





vite Guar > de Trust... 100} 


} Trenton Pottery com Lv} 


Preferred 


| Trow Directory new, Lud} 
) 


Unie Coppei..cccscc.ck uy 


i Umom Steel & Chain. 100} 


Preferred ........... Luu} 


| Union Switeh & ae yt 
oY 


Preferred ......... 


ist preferred....... I 
2d preferred 

J S Cast Lrop Pipe... 
Pret SRC 


S Cotton Duck... | 
Preferred anasesaace “200 





Eremanes ey Luv} 
} lass CulmmMoR,. ~- L0v} 
Preferred —eanmaarn 
JS Recuote Nedining tov} 
Preferred . ansaneh 
Lot Mors US .. 2... .ccnce 
niversal Tobacco, .. 00} 
Ne Re 4 
YY 
th 


} 


Va Coal tron & Coke. 1¢ 


Sa eae. 


\ 
Ww cating Alp Brake. 
White Kued Minimg. 
Worthing Pump pref 100: oo 














Buyer pays accrued intereal, ; ane > price 
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i lh a 


ae ee 


WO} 
See Stock} Exe | 


ea es 





S Steel Corporation | S8e} SLOOR} a 
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88 THE CHRONICLE. 


Boston, Philadeiphia and Baltimore Stock Exchanges—A Dailv and Vearlv Record. 
pin tera 











oF" Share Prices—Not Per Centum Prices. 


&> ewe Pucsda Wednesda: Thursday, Friday, 
:~ Jan. 7 Jan. 8. ' Jan. 9. Jan. 10. 


2 | 967 BAB», BABE BOW BOR BAVYg} BER 
Pee Tad 37 167 +168” 187 16634 167 |*166 
be | ay ./°842 245 POEL  cences ry 
191 i613) 193 192°) 199 193 O24 19234 
*156 itay6 166 156 | 158 156 ig/*....,, 157 |Chio. June. & Un. Btoc 
180 186 (*"13: 188 | 182 188 8 183 182 182 Prefer: Rod azetesccrsce ave 

7m 7 73% 3 #67 70 @2 |Choc, Okla. & 
Preferred 


5a hy M 

145 1655 Fitchburg, POL. cece 

87% 37% 7 $¢|Lehigh Valiey.. 

35% 36 Massachusetts Hiect. C 
933g 88g Od Tiscescceees 


2836 
104 106 


Range of Sales in 1901, 
Lowest. 


ACTIVE STOCKS. 


eek, 
@ Indicates unlisted. dares 








Monday, 
Jon. e 








allread Stocks. 

BAR Boston & Alban BD. sccsecseenel (Boston)....100 48/25 
16634 /Boston en full paid 100 105 
243 (Boston & Lo 2 
luzy 





734 vovees 
s104™ 10 104}¢/Northern Coentral...sscsssees 
rane eae Old COlONy..ssecesecsessseseel 


cook 
Balt.) w+. 50 
74%q 7484) Pennsylvania, ..ecesesseerees (PF 
8? 15-16 844|Reading Company.... 
41 41 let pe neenaennee 
8136 15te 


2d preferred... ..ses ove 
. Pee Air Lin@ ssccesess . (Balt.) sago 


4i 4) 
32 32% 
101% 19936 Chon Pact ceoeeasonner senene 
Prefer: 


26% 3th 
101% 108% ss eeeeees ssesae(BORLOD) «0. 100 
90 «= 90 89 89%) 89% 8c 80 80% sseogrnaese 100 
83 82 + 83%) Union ne 8i7% paid. (Phila)... 50 
14% 186 149) United Ry & Blec, Oo.csesee (Balt.) ..1. 50 
94h, +sesee| West Bind Street.....00- peed 50 ois Jan. 8 
c meeaanece St 8. 
72 3 5¢| Amalgamated Coppe Aa ong 
3 Amer. Agricul. Chemicat i * “ 100 ’ 20 
Preferred 1.... eeccese 4 70% Dec. 8 
\ |American Alkali. ; % Dec. 
{993g 195%) 127% 129% geuriean Sepur i ig. Bost 81,432 
ty erican Sugar fining 7. ( ton) 983! 
ty iss 186% 116 116 Preferred T..ceecscosessoeee 
16036 141% Amer. My yey &Tei.Co.. “ 
Seu 590 Calumet & Hec 25 
25 35 Camb.8teel, 18% paid reads, Phila,» seoe 5O 
18% \%|Centennial ‘Mining..... Rint ~ ton).... 85 
6355 Consolidated Gas....+s-.000s (Balt.) ....100 
+ s|\Consol. Lake Superior...,.. ( zhi +444 100 
56% 


an. 
+ tok mm 
Deo. 1 


Preferred....ssessesess tes 
pone Se ocscveces vssseul Boston). ° "100 
20 Brie Telep . 
Lehigh Coal Naviguiion.: ‘ (Phila.) .. core 50 
Maraden Col .csesseseesseces ~ seeelO 
National Asphalt F .ssceosess voee 50 

Me ag sseces - 50 

w Eng. Cotton Yarn, Bret. (Boston)....100 
New England Telephon 
33¢4|Oid Dominion Copper Toss 
Bi EF eee 4 4% ie] 436 Philadelphia ps 15 
SE 14%) 1 % : ae Trinity Min’ 
1 


1 14 
L1LSGG LIS 
46% 46% 
Bin 20% 
*Lik¢ 11% 








ssese 80 
a 28 1-16'29 1-16 


INACTIVE STOCKS -|4 | STOCKS—BONDS Bid. 
aS se ||  MIRCWLI.—Coneinded. 
Baliwa)s gaa) 50 Mfa Rubber pfa(Phil) 650 . New 
au & Onariotie Balt) 160 ses || @rm@nthaier,.{ Huse) 100 168 veo 
Be b Maine f(t) 30° oe | av Talephons 10 2 BGas sO © lst 5s..1937 senses 
Boston & Prov, * MeVerOotDusk( Balt) oes Bng Tele 5s.'16 A&O 44/115 
an. | 5 ° ool WU e &J| 1s 181 


eeeeceees 


b 2% 1-14 @8 11-18 


BONDS 
Boston—Conciud 
ee onde 4b) ad ‘. —— (State) 3 sai 100 
0 1929FSA 100 

















| Lowest is ex divid. 
Bia. 


























od i ou 5 ; ow HngGsa0 1(Bost).. . ° 
* 10 , | New Hi avié 6. Pou . N N : 
|| Ola Col ans toa 48 8 By mort 6s.. ..1905 e ext 7s 14 
1 Coporia Min Rutland ist és. 02 MAN Asphalt Co 5s tr ctfs194¢ 85% 
Gouln hk Mia-(Bpit) 10° Pal wy ow Phil) 4 Rut-Can lst és 1949.J4J Ati City Ist Seg..'19 M&N seneee 
OFCL sees | Parrott silacop Bost) 10 Seat Blec lst 5s1 930F 4A Balls Ter lst 58.1936 J&D oesene 
46 “ 1h0 || Penn Hlec Veh,(Pht!) 50 Torrington 1st Gs 1918... senses &EBrew lat6s’31J&J sennee 
Orman ase( Phil) 60 ’ 1] PPwLecccocceee 50 West End 8t 5s..’02 MAN 1013¢}| Cambria lron 6s.1917J&/ aveees 
Ma? 60 Pennsyi Balt... * 6 soecee!| Chas&D Mego re eht Sg . seneee 
Penney! Steel .. 260s seoee || Choc&Mem | st5el 94954 u 
voosece * «6300 Bonde-—-Baltimore. Choc Ok&S gen 5819) &J 1104 
Phils le’, ens “ 60 Anacostia & Pot ......058 46] ..--.|| Clt’s’8t Ry(Ind)con 5s.'38 sevens 
PlantersCompY (Bost) 100 At! & Ch ist 78.1907 J&J 114 Col KR] .osseeleocese 
ui & , ep) 60 ainoy Mining. At! Coast L otfs 56..J&D soeee 3: oonane 
7 @ 60 +4 hodelsiMin.. “ Balt CO Pas ist 5s.1911MaN 110 seeeee 
Penn bad 64 ves» || Banta Yeanei @ 
Marqu'ts. (Bpet) ioe Reatti 


Joab Biver.... 
ol Pr Pithal (Phil) 30 


eeesecaee 





Coutesl, (Bost) 100 





Balt Fundg 58.1016 M&N 18134 
Wxchanwe St<a. 1980! 4) Lia 
tans ite Fanding, 84s, 19527 &J Lids 
@ ass || Bait@Plevdem 19lLtAa&oO +] seeee 
4 M let 6s tunnel 1011..J4&J she . 
“ee Tidewater ft... * (Phil Ba! Trac lst 5s.1029M4N i18 
ee -( Bost) 166 || Porrington “A” (Bost) at No BaltDiv 58.1042J4D 

, (PRUjLOO | Pre foespsseeees " +4 
ao || Un Cop L& us “ 
| DnitiLabow pf Balt) rts 
|| Onited Prait (Bost) 100 
» || U6 Mining... “ 
Mig) Utah Minis 


Hdison Wlec 5s stk trctfs 
ec& Peop's Tr stk tr ctf: 
Bima Wilm let 65.'10 J&J 
Income 5a....2562 A&O 
Bq LU) Gas-L lat g 58.192¢ 
Hestony M & ¥ con 0 A 30 


epeeeeee 
seeee 








Bacye 
Bxt & lmp 5s.1088M 48} ons . ' 
Ohas City Ry lst 6e'83J 4) ae ‘1 ener 


bk ou 


iuer. homont’ a 


Gold Dredgt Bos} 
Lee. (Phil) 
haem bery ibe) 6 
te ‘ a 
M 


, 
A 
4 
i 





&. 
H 
ore mii F 
“eo 
riety ate {Phi} 60 


Camb 8 Diese tect 
Gestion Ga Baw) ju6 
Senta) 





iT 7 
|| Warwick i A@. (Pri) io 
|] Winons Mining (Host) a 


'| Boston Term’! Sige... 
|| Bos Da Gas lot Ge teal 


|| Hard Mo Hiv ex’ pt Gs.J&J 


|| Cont Vt lat 40 1040,. 


1s! Ohe 
184 || Chi & W gon Be. ‘BLJSb 
Ouer't Biv 











Westm rai Coa! 


wevenns Miu, 


Boer 
oil Hei ds 1008 de. 
BY geug 4a. VO AKO 


“Titesned 4s, .1006 
1v47 


od M Se, wegen t] 


Nos-exompt G6.'15 JJ 
Bink fund 46,.1616 34) 


Ob Bur & G 40.1684 
lowa Div 40,1016 
Obieage June be.1016 
ey ete. 61 M4&ah 


wt 66.47 ret 
DGKAW laisse 464 
Domie Coal levies 13M a c 
cast’ iat M G9 g.'06 MAB 
Wr Wik ahd V let be 'Sé end 
Lusty a lat 60.53 ASO 
Lilia Biwel oony 66.10 Ja 
Dabentare Ge, YES 38 
KOCA6 Tot Bog. ‘26 Ad 
608d 
000 65.'46M 
kok wig Ba 4 ye 


a3 Hose 16 A J Ay: aig 


A 4k 





yay 
Mes Met deg lett Ye 
6.000 (OG 86g hu eam 

$4 ein inG Be Pon-eom., 











JharlC, x extds. 1v00J &J 
Bd Te 1010 . 6.455.440 
City&Sub let bs. 1088) 4D 
Olty&sub( Wash) letie'48 
Ool&trrny 1et5-6, 101734) 
Copeol Gas 68..1010 J&4D 
less Jab 
Ga %A isletpide | 045Aa0 
GaCar a Lethe g. 1080) & 
GeorginP | et5-Ge LUZgI aS 
(ako Win | et be, lve) &J 
(8-8 Browtng 8-48 1951, 
Lacome,... 
Kuoay vrao ied GRA'kO 
Lake Ki if lstigube'4uM a8 
Riot 1) Wagh tet Aa GS 4 
MtVernon ‘otDuck It 5s 
Lncome ... ‘was 
New uri Gua | sb a. 


cies A Be 1026,. 
Geries B Sa lived 
Pitt Un Trae be. 1007 J 4) 
Potum Vai ist de. l04iJ 
Heo v'l'n( Pitta) Sa! bry § 
v Plo tbe HA AKO 
board & lL, 46 1060,,,, 


b A Hoan ty, 1966 J) 
ag ae 
eae tee 


Taco. 
vig Mia Lat 6a, 1006 i e 
eories Ga ist i 








caries fa, 1698 


- 


tal 
UBS CAU: © 
x 


rx 








a 
ae COSC lM a: 
~-£oe 


ad series Ge, 
$ih se bd-fe. iste 








es A ext 4s... fasiad 
Bd Ta...so0e-. L910 M&S 
Genesee Ba,-...1085 J&D 
Annoity 6s.........J04D 
Nat Aspoalt 5a.1051.J&J 
gow: aS on Gas Se'45 JD 
K Passe con Sa. 1 9SC 
N vt Phil&Norlstae "Sud &.) 
Income 4a,..1989 M&N 
No Penn 1st és,.'36 M&N 
Gen M 7e,..,.. 1903 J&e 
Penn gen Gar,..1910 Var 
naol ba,,..2903 Var 
pei i: lle Var 
eon $ Ma Steal oon Sa. 
Pad NY Can 7s..'06 J&D 
Cong Se......1989 ASO 
Oona ds..,...1939 ALO 
Penn Steel lst5s.'1'7 MAS 
Peopie’s T'r tr certs 4s. 45 
Phiia Bleo anid trast otis 
ueb fe 4e 


eeeeee 
is 


11644 





Ih. "99 “ 
Chas Ky G & Hl 68'89 M&s owe ae & iti ims" 


84 





sovcee 
oeeee 


seneee 
-eenee 





invereat, 
«malate averd 
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~ RAILROAD 


The following table shows the gross earnings of every STEAM railroad from which regular 











OHRONICLE. 


EARNINGS 


Uuvestuent and Rarlroad Intelligence. 








ky oF thiv retarns 





ean be obtained. The first two columns of figures give the gross earnines for the latest week cr month, and t two 
columns the earnings for the period from July & to and including such Jatest week or month. 
The returns of the street railways ure brought together sepurutely on a subse quent puge. 
Notice Change-—Our yearly totals now all date from Suty §. 
 ———<—$ $A —— - —————————— = nd ibaeeatecnaS UNOS Nuaoamaeman —— a a4 
Latest Gross karnings July 1 to Latest Date | Latest Gross Earnings jaty 1 bate 
athena ieananesir | cinder hamid 
ROADS Week Current | Previous | Current Previous | ROADS Week Current | Previous Cur £ 
or Month Year ear Year Year | or Month | Year Year Year Year 
oa , | } 
cs $ +. = | 3 } | Fs z 
jrondack.. . ..J/October. . 17,490) 16,169 T6612 70,731 | Mexican South'n!34 wk Dec) 19,120) 16,524) 334,91 353,206 
Ala Gt Southern .|4th wk Dee 69,927 65,444) 1,252,980] 1,097,566 | Millen & So'w’n. [November 3,254 | astvuwen 
Ala N O & texas] Pac Junc Mineral Range..|November 43046 Es 
NO & No East.j2d wk Dec) 37,000) 39,000] 901,819] 879,184/|Minneap « St L.jistwa Jan, 56,037 1,708,326 
Ala & Vicksb’gj2d wk Dec] 21,000) 21,000) 468,288) 39%,725||M 8t P & 8 St M.MthwkDec| 127,648! ? 314,083 
Vicksb Sh& P.j2d wk Decl 22,000) 18,000) 446.660) 390,094'|Mo Kan & Texas\ith we Dec 442°791 7 990 1357 
Ann Arvor......- IstwkJan) 34,451 40,001 997,798; 915,033'| Mo Pae & Iron Mi\4th wk Dee 1,169,000 00 
Ann Wash & Pal. October. -. 7,787 5,404 3LA7TO 21442) Central Branch|4th wk Dee 3% 000 0 
Atch Top & $8 Fe.|November |5,439,579/4,779,005/25,547,304 22,189,987 | , pgeemage jith wk Dee! 1,207 000 I 
Atlanta & Char..|Vctober.. 273,771) 278.88: 995,928 959,176 | MobJdack & K C.i\Wk Jan. 4) 2,700 
Atl Knoxv & No.|December. 45,508 89,517 308,098 244,592 | Mobile & Ohio..c|/ December.) 553.7 
Atlantic & Birm |November 11,344 6,171 48,757 | 26,413 | Mont & Mex Guli|November | 
Atl Coast Line...JNovember|] 666,208) 619,109) 3,124,824) 3,004,205 | Nash Ch & St La.|December.| 
Atl Vaid & West. November 19,530 20,260 109,860) 90,A04 | Nev-Cal-Ore.__.. |December ; 5.117 
Balt & Ann § L..jOctober... 9,005 7,694 37 G93) 32,669 | Nevada Central... |Septembe: 231 , 5,304 
Balt & Ohio....2 Inoy , 9 snqi¢ = « 21 .762.8 ¢ 9251N YC & Had Riv | Decemvper. 5,690,121 7 364,65> {64,323 
B& O Southw. § November /4,274,611/3,885,241)21 762,804) 19,48 ato |N ¥ Ont & West.|November j 242 
Bangor & Aroost|November| 140,311] 113,673 693,090 596,087 || N Y¥ Susq & Wesi|November 463 
Bath & Hammon|October. . 5,937 8,509 4,533 17,954)| Norfolk & West’: |ith wk vec sy 


Bella Zanes & Cin|V 


Bellefonte Cent’||November 4,940 
Bridgt & Saco R.|/October. . 4,327 
Butt Attica& Arc|October. . 2,954 
Boff Roch & viits|4thwk Dec} 127,574 
Butfalo & Susq...;/November 75,82 
Burl © Rap & No|Decemper.| 460,810 


lian Pacitic|4th we Dec 
Ceeei ot 4th wk Dec 


Cent’l of Georgia 
Cent] New Eng..|N 
Cent’l of N Jersey|N 





Central Pacitic. .jUctober. . |1,935,455/1,872,638] 7,675,592) 7,248,764 
Chattan South’n.|4th wk Dec 1,928 1,792 47 ,658| 52,657 
Chesap & Ohio.../4thwk Dec) 343,566) 378,317 8,463,721) 7,956,966 
Chic & Alton Ry.jNovemver! 813,562) 721,036) 4,142,332) 
Chie Burl & Quin|November |4,596,265/3,965,756/24,223,664 
Chie & E Llinois./4th wk Dec] 143,000) 122,500) 3,122,638) 2,354,651 
Chic Gt Western./4th Wk Dec} 200,671) 169,199] 4,003,436] 3,604,536 | 
Chic Ind & L’v.,.j4thwkDec] 108,421] 107,60i| 2,361,098] 2,106,029 
Chie Milw & St P/4th wk Dec}1 ,353,377/1,247,299)24,386,243/22 393,254 
Chic & North W’n|November |4,046,328/3,483,189/21,052,229]19,179,453 
Chie Peo & St 1:2 IDecember.| 119,334] 132,161] 730,358} 709,461 | 
StL Ch &S8tP 7 ’ i” ee hse 
Chic RI & Pac...j/November /2,489,188 13,924,546/12,112,523 
Chic St P M & O.|November }1,079,875 5,391,647| 4,950,526 
Chie Term Tr RRjAthwkDec} 36,354 792,999 715,415 
Choe Oki & Guif.|4th wk Dec} *146,211 *2,101,110 
Cm NO & T Pac.|8d wk Dec} = 87,517 2,319,619 
Ci cin Ch & St L./4th wk vee] 557,733 9,272,551 
Peoria & East’n|/4thwk Dec} 79,902 1,823,460) 1,205,695 
Qlev Lor & Whee:|Vecember.| 183,776 1,348,219} 1,019,246 
Colorado & South|4th wk Dec} 114,200 2,806,487| 2,466,321 
Col Newb & Lau. /Uctober.. 17,709 57,095 55 ; 
Col Sand & Hock|4th wk Dec 29,578 631,563 
Cornwall & Leb..;/November 28,700 162,869 105,826 
Cumber! d Valiey|November 95,82% 518,967 474,560 
Denver & Rio Grjlst Wk Jan] 200,700 6,517,668) 6,266,760 
DetroitSouthern.|4thwk Dec} 35,120 638,631; 590,910 
Det & Mackinac.|November 63,160) 331,310} 336,920 
DelSo8h & Atl../4thwkDec| 70/52 1,380,442] 1,315,636 
EstL&Carond.|November} 17,297 70,617, 61,914) 
occcsceeeenee-/NOVEMDEF |3,545,220)3, 18,217.373) 16,146,043 
Evansv & indian|4th wk Dec 8,036 173,512 173,760 
Evansv & TH...j4thwkDec} 36,023 760,530} 743,480 
PFarmy & Powhat/VUctober... 6,058 23,401 23,461 
Pind Ft W & W_.|September 9,635 33,638 30,009 
Pt W & DenvCity|Nuvember| 221,214 935,174) 896,563 
Georgia RR......|,November| 187,664 836,862 777,134 
Ga South & Fla..|/November 99,868 523,274 503,636 
Gila Val G & N..|/November 36,081 5 7 ; 
Gr Trunk System/4th wk Dec| 779,027 
Gr Tr & West’n/3d wk Dec} 87,997 8 | 1,97 
Det Gr H&M..|/34 wk Dec} 277253] | 20/887 | 538,991 
Great North'’n— 
St P Minn & M.|December.}2,752,577/2,013,804/16,597, L96/12,407,956 
East’n of Minn.|December.| 368,987| (251.061 3,103,177! 2,274,553 
Montana Cent’!|December.| 110,708 208,007} s57,5a2) 1,077,860 
Total system. |Decem ber. |3,232,272|2,467,872)20,559.9 15) L5,760.289 


Hocking Valley... 
Hous & Tex Cent 
Ulinois Central... 
Ditmois Souther: 
Ind Dee & West’: 

Hi & Iowa... 
tat & Gt North’: 


ree (Mex)....;/Wk Deo 21 88,200 
Central....j/lstwk Jan 47, O86 
Railway... November G,A77 
Kanawha & Mich j|Ath wk Doe LL,70S 
City South’n|/Noevember] 468,044 
Lehich & Hudson|December.|  2b/441 


Gehtizh Vai RR.. 
Val Coal Co. 


; = & East'n.|/November LO.ST4 
Wane Isiand November Ine. BY) ,2 
Ben « St L..| December, 54,076 


Vv ® Nashv.j4thwk Deo) Toe.ou 
acon & Birm..||November 1055 
Manisuque .. | |November 47d 

vland & Penn|November VL 7is 


tean Centra:}it 
can intern’ 
can Nat’). 
can Ry...../W 


ee ™ 
eCevere result 





eludes Paducah & Momplia 


Rew alse included, 


udes resul 
tigures | 


4th wk Dee 
October... 

VDecew be. 
December. 11 
July..... os 
Qo oper, .. 
4th wk Dec 


Octover, . 
October, . 


November 
ithwk Deo 


e 
@ethe results on the Al 
1 oO Ala, 





clober, .. 


1,201,000 
226,822 
49,1589 
1,513,047 


ovember 
ovember 





LGL,OTD 


2,804,058 
LZ, 18s 415 


hwk Dee! Sau,fop 
Hu ase 
IRSA? 


k Deo.8 108,700 








8 On linea direst! 


ta on Bher, 


nolude, 





3,394,118)3,267,706 








1,049,000 
196,328 
93,394 
1,380,267 





92,049 
740,648 






RUE Ss) 
160,345 
84,000 
7,020 
4,342 
18,568 
SSV,088 








SUN reg 
1ss,008! 
¥7.000) 


vnperated eaatef Pittaburs, 
Vision trom duly t ta both years 
udes the Houston & Texaa Contral anil ita aubautiary Likes, 

¢ Heaults ou Montgomery Division are tactuded ty DOR yeara, 
Nhrey, ®& douthern, Mo Midland and San Autoulo exteusion for thia year. bus BOS for land year. 
Midland, Hranawiok & Weateru, Charleatou & Savannah, Savannah Bla) & Weat'a and Silver Sprimgs Cvala & Gulf, 
beatles bhe Mb Houle ®& daa eeanoimeo proper, ao Kan. Clby Be. S008 & Memphis and fh Worth « Riv Grande 


13) LOST OO3 








3,356,6 3} 2,935,539 
364,055) 302,999 
2,582,392) 2,610,587 
19,360,817|16,285,042 
4,046,950) 3,654,420 
268,537) 303,329 


7,480,106| 6,537,935 



































G7) 1,885,236 


20,616,022) 18,456,700 


70,690) 
59,698) 
5GU, TVG) 
2,681,073 
L.s25,700 
LSis,o7s} 
BLY 
H4LYVGL 
DLSL Tse 


190,710 


SPSS 








AVO,GVL 
2,023,554 
1,885, t80 
1,212,333 

22,162 
470,950 
LS47,017 











GeV 1, Loo 
Lus,474 








SLO, LYR0S0 LS soa Slo 


4600? 
BO doo 


OV UST] 


VYGss) 


SG LO OG 
ViAsdokv 
EUS bein 
VUE SOU! VV vee 





) Seaboard Air L..! 








Northern Centra!|November 
North’n Pacitic.«|4th wk Dec 
Ohio & ittle} 
Kanawha...... september 
| Pacitic Coast Co.|November 





Penn—EastP&E.|November 3,07 


| West P&E ... November, 
Pere Marquette..| ith wk Dec 
Phila & Erie..... Uctoder, ..| 
Phila Wilm & B_.|/November 
Pine Sif. Ark. R./ October. . 


Pittsb C C & St LiNovember 1,5 


| Pittsh & Wearn. 
Pittsb Cl & To 

| Pitteb Pa & F..j)\O.ctober. ..| 
| Total system. ..\3d wk Dex 
| lant System— | 
| Ala Midland. | 
| Bruns & W'n. i 
} 

| 


hetooer 
Octonver.. 


Chas &Sav...? November 
Sav Fla & W. |} 
SilS Oc & G.. } } 
| Reading Co. — 





| Rio Grande Jct..jOctober.__| 
| Rio Grande So...|/4th wk Dee} 
Rio Gr’de West ..| December. 
Rutland.......... jOctober. - | 
St Jos &Gri......November| 
St L Ken’et & So.|November | 
StL & NArk..... October .. 
st L & San Frang|4th wk Dee 
St L Southweat ..'4thwk Dee 
StL Van &T H../November 
San Ant & A P...|November 
San Fran & N P..| December. 
San Pedro Los An-! 
geles & Sait L. 
3 Fe Pres & Ph... 
jSav Fla & West.. 


' 
November 
2d wK Dee 
November 
ath wk Dee 





|So C & Ga Ext ...|Novea:ber 
|So Haven & East./November / 


Southern Ind ....| December | 


'So Miss & Ark .../November 


|So Pacitie Co 6.../November |7, 


| 


39) 2,433. 783) 


Phil & Read. November 2 
Coal & IrCo....;November 3, 





P7444, 184 


Cent Pacitie..._/ October. ../1,935 


Gal Har & S A. /Octobver. _ | 
Gal Hous & No september} 
Gulf W. T. & P./October. .| 
Hous. E. & W.T./October. 
Hous. & Sittev. /October, 
Hous &Tex Cen/Vetober, | 
Louis’a West... }Octoder, ../ 
Mergan’s L & T!Vetober...} 
NYT & Mex ..|O. toder _./ 
Tex & N Orl..../Qeteder ._./ 
So Pace of Cai _.etever. 
So Pae of Arig. Octoder 
Se Pac of N M || Oeteber, 
Southern Rathw’y 4th wk Dec 
Terre He & Ind .../ November 
terre H & Peor.. November 
Texas Central ... Sd wa Dee 
Texas & Pacific, 4th wk Dee 
Tex S V &N W ._jVeteber, 
Te! & Obte Cent |i st wK Jan 
rol P & West ....)4th wk Dec 
Yel ste L & W..... Ath WK Dee 
Yer Ham & But Sawk Dec 
Uvten Pac RR 
Ores KR @N 
Ores Sh Line, 
Wabaah ....... . Ist wK Jan 
W Jersey & Sea e November 
WV Con & Pite../september 
Wheet & LE Decomber 
Wichita Valley November 
Weacensin Cent, ./ist wk Jan 
trightay & Pn... Qolvber., 
Yasou & Misa V../ Deoomber 


Ae 
on 


¢ November 





~ 


4, 


tusk] 
CSV,GU7 


* Figures from November t are for the radroad only. 
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ASTROL S toe? 


MOAtUAM CUPECROY. 


Farningsa of the Cromwell Steamahip Lime, nod previous reported, are 
#@ Luqiudes S@. Paul & Dalusr turbot yeare. 


* These igures 

























































SR ta ‘ 





Se ata 


he 





TAGE AT RAR 40 HE, YS 











90 








THE CHRONICLE. 





[Von, LXXIV, 





—— 








Totals for Fiscal Year. 


In the full page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 


majority of the roads. 


etill have their own fiscal years. 


brought together in the following. 

















There are, however, some roads that 


These with their dates are 














| Latest Gross Harnings. 
ROADS. Period. | 
| gd Previous 
| | Year. 
b by 
Atianta & Charlotte Air Line. Apr. 1 to Oct. 31. 1,€40,820) 1,472,515 
Bellefonte Central............ Jan. 1 to Nov. 30 47,19" 39,528 
a ton Cedar Rap. & No. Jan. 1 to Dec. 31) 5, 238, &28| 4,848,281 
Oen of Now Jersey.......- Jan. 1 to Nov. 30/15 573,724 |13,927,525 
North-Western,... Jane 1 to Nov. 30/24,965,33' | 22,867,625 
aK > ook Island & Pac.. Apr. 1 to Nov. 30) 20, 248, 807/17, 669. 803 
( hie Bt. P, Minn. & Omaha.. Jan. 1 to Nov. 30/10,216,142, 9.452.246 
hoctaw Okiahoma & Gulf.. Nov. 1 to Dec. 31 986,720) 728 381 
berland Valley.......... an. 1 to Nov. 30) 1,014,374 941,466 
East St. Louis & Carondelet. Jan. 1 to Nov. 30; 149,58"! 143,236 
Ft. Worth & Denver City..... Jan, 1 to Nov. 30) 1,956,006) 1,624,956 
nternational & Gt. North'’n. Jan. 1 to Deo. 31 5,024,408) 4,438,576 
Lehigh Valley RR.... ........ Deo. 1 to Oct. 3) 25,563,141 |22,233,290 
Lehigh Valley ST ctiianinene . Lto Oct. 31/19,642, 095 16, — 
i pchih epccnigepenn Jan. 1 to Nov. 30) 58 99,649 
oan Central............. Jan. 1 to Dec. 3) 17.476, 799| 17,215 866 | 
foan International....... Jan. 1 to Nov. 30 5 '418, 786| 4 904,145 | 
Mexican National............ Jan. 1 to Dee. 3!) 7, "él *440) 7,715,107 
Mexican Railway............ Jan. 1 to Dec. 21) 4241 800) 4,391 800 
Mexican Southern............ Apr. 1 to Dee, 21 632 72: 601,889 
Missouri Pacific............... Jan. 1 to Dec. 31 *, 256,955 | 30,825,196 
Oentral Branch.. o--s- Jan. 1 to Dec. 31 1;312,43 7| 1,335,311 
Total.. Jan. 1 to Deo, 31:36 "916. 82+ | 32, "355 473 
Monterey & Mexican Guif.... Jan. 1 to Nov. 30 1,276,387| 1,267,549 
Morthern Central............. Jan, 1 to Noy. 80) zoeeehee 7,088,708 
Pacific Mail.. May 1 to Apr. 30; 3,071,166) 3,817,620 
Pennsylvania, East of P.& BE. Jan. 1 to Nov. 30 85,493, "008 |77; 759,008 
Weatof P. & E.... --«. Jan, 1 to Nov. 30 Ine, 5,1'96,100 
Pere Marguette....... ........ Jan. 1 to Dee. 31 9 136,160) 8,245,699 
Philadelphia x Sh ccosnanin Jan. 1 to Oct. 31 5,679,167! 4,692,811 
Phila. W han’ «’o & Baltimore. Nov, 1 to Nov. 3¢ 990,55; 964,459 
Pitts. Cincin. Chic. & St. L... Jan, 1 to Nov. 30:18 904 658) 17,291 436 
Rio Grande Junoction........ Deo. 1 te Oct. 3! §22,257/ 506,450 
Ht. L. Vandalia & Terre H.... Nov. 1 to Nov. -@ 176,741 159,07 
South Haven & Eastern...... Jan. 1 to Sept, 3¢ 51,767 52,188 
South. Missouri & Arkansas... Jan, 1 to Nov. 3¢ 202,45: 169.759 
Terre Haute & samnngers. Nov. 1 to Nov. 30 139,467 133,488 
Terre Haute & rvoria.. a 1 to Nov. 3 47,119 48,521 
Texas & Pacifio.............. Jan. 1 to Deo, 3) 11,713. 580) 9:751,12 
West Jorscy & Seashore.. . Jan. 1 to Nov. 30, 3.465.584) 3,276,084 
Latest Gross EKaruings by Weeks.—In the table which 


follows we 
week, 


shows 6°08 per cent increase in the aggregate over the same 


week last year. 





























4ih week of December, ivul 
. 
Alabalea Ot. Southera. 69,927) 
tT Pn. seseekncescan 58,245 
Buffalo Row h. & Pitteb’g.| 127,574 
Canadian Paciflo. ........ | 4,201,000 
Ocutral of Georgia ...... | 26,822 
qparsanens & ase nthere, es } 98 8 
ose 6 & Ohilo...... 8, 
Chicago & Hast, Ulinois. 143, 
Ohioag © Great Weatera. 200,671 
Ohio. Tndian'lis& Louleav.! 108,421 
o Milw. & St. Paul. | 1,853,377 
Chic, Term, Transfer. . 96,354 
Choos. Okla. & Gulf..... 146,211 
vy. (in. Ohio, & St, L. 557,733 
eoria & Kastern. .. 9,802 
Colorado & Southern.. | , 200 
pel. Gandueky & Hooking 20,578 
ver & RioGrande. | 405,100 
Detroit Southern, 45,120, 
Duluth So. Shore & Atl. tr 
Evausv. & ludiana polis. | 4,036 
Bvansv. & lerre Bute | 86,023 
Grand Truk. 
ay Trauk West. 770,027 
t,Gd, Hav. & Milw. 5| 
Hosking Valley...... 40,586) 
Int, & Great Northera..| 161,075 
flows Ocntral 61,608 
Kanawha & Michigan.. 2705 
Louisville & Nashville 702,900 
xican Central 544,700 
xican Natioual. 188,437 
nn. & 8t. Louls 487,858 
no. dt. P, & 8. Ste. M 127,648 
. Katisas & Texas 442,701 
. Pacific & Tron Mt, 1,169,000 
Ceutral Brauch ,000) 
Mob. Jackson & K. Olty 2,472 
Norfolk & Weatern $08,680 
Nortwuern Pacitic, 952,805 
Pers Marquctica 259,093, 
Bio Grande Acathera 15,273) 
St. Louls & Sau Fran 49,011) 
86. Uctts Southwester: 199,016 
Seaboard Air Ling.,..... 260,643, 
Southern Kaliway 138,766 
xas & Pacilic £75,181) 
ledo & Ohio Central 9,904) 
6 Peoria & Weat'n 29,776) 
1. Bt. L. & Weat 76,64) | 
abash .... : 526,806 | 
isoonsin Central...... 185,000; 


Total (52 roads) 
Het increase (6°09 p. 6.) 


1v0g. 


434,100) 


20 





49) 





v2: | 
071 | 


Increase. | 


| 


3 
4, 485) 
1,09) | 


1 52,000) 
30,494 
136 











14,441,140 ojos 1,077,772! 


a28.47¢ 


55,073 
11,463 
3,791 


sum up separately the earnings for the latest | 
‘the table covers the fourth week of December and 


Ourrent Pr Ourrent 
Year. Year. Year, Year. 
Roads. 8 8 8 é 
AnpD Arbor.b...... Nov. 168,208 150,839 30,461 £0,833 
July 1 to Nov. 30.... 801, 172 715,267 255,884 163,856 
Atl. Knox. & No.a Nov. 57,815 39,460 27,247 10,833 
July 1 to Nov. 3u.... 262,590 205,075 103,982 66; 51 
Atlantic Coast L.a. Nov. 666,208 619,109 262,766 264,164 
July 1 to Nov. 30.... 3,124,828 3,004,255 1,077,78 1,166,903 
Ohic. Ind.&Louis. a. Nov. 381,868 338,058 1£0,388 121,104 
July 1 to Nov. 30.... 2,012 "481 1,761, "738 839,51 670,285 
Thic. R.I.& Pac.a..Nov. 2,499,188 2,136,266 310,196 713,650 
Apr. 1 to Nov. 30.... 20,248,807 17,669,803 7,409,712 6,174,180 
Oornw’ll & Leb’n.a. Nov. 28,700 13,960 13,981 4,271 
July 1 to Nov. 30.... 162,869 105,826 81,112 41,016 
Denv. & Rio G’de.b.Nov. 1,011,566 988,173 349,129 348,086 
July 1 to Nov. 30.... 5,345,068 5,147,760 2,117,798 1,921,734 
Oetroit & Mack’c.aNov. 63,160 55,334 10,038 10,439 
July 1 to Nov. 3u..... 331,310 336,920 63, 861 96,534 
9r. Trunk of Can...Nov. 2,041,052 1,948,100 720,257 695,437 
July 1 to Nov. 30 . 10,581,443 9,849,512 3,740,955 3,542,398 
Gr. Trunk West... Nov. $24,116 361,589 54,506 74,946 
July 1 to Nov. 30.... 1,769,932 1,706,716 250,630 238,959 
Det. Gr. H. & Mil. Nov. 98,792 96.845 25,793 24,820 
July Lto Nov. 30.... 491,040 475,954 135,778 116,312 
Uilinois Central...a.Nov. 3,485,364 3,142,838 1,141,370 1.022.026 
July Lto Nov. 50....17,221,904 15,188,994 5,409,666 4,138,303 
Lexing’n & East.b. Nov. 29,374 23,825 7,852 7,581 
July 1 to Nov. 3v0.... 168,474 145,867 63,184 50,898 
ou. Hen. & 8t. L.b.. Nov. 54,488 52,802 13,345 15,5&8 
July 1to Nov. 30.... 300,558 280,613 86,317 93,349 
Macon & BirmingbNov. 12455 9,622 4,422 691 
July 1 to Nov. <0 52,387 46,007 6,396 1,037 
| Mexican Telephone Nov. 18,432 16,153 7,357 7,181 
Mar. 1 to Noy. 30 159,139 138,350 70,756 61,707 
| Nev.-Cal.-Oregon.a. Nov. 15,691 17,043 5,077 6,981 
July 1 to Nov. 30.... 78,390 73,399 33,851 30,913 
| Pacitic Coast Co..aNov. 433,294 427,333 £8,256 90,646 
July 1 to Nov. 30 ... 2,385,116 2,428,486 543,494 635,250 
Fere Marquette.a.. Nov. 791,067 712,771 129,634 139,256 
Jan. 1 to Nov. 3v.... 8,427,049 7,555,361 1,961,046 1,795,431 
San Ant. &@Aran.P.aNov. 250,311 287,281 101,914 116,696 
July 1 to Nov. 30.... 1,184,332 1,206,227 421,805 442,060 
Seaboard Air Line a Nov. 934,137 869,429 291,578 168,314 
July i to Nov. 30 4,706,372 4.305,547 1,570,813 776,795 
Southern Pac.‘ oa Nov. 7,484,233 6,727,799 7,912,527 2,454,594 
July 1 to Nov. 50....36,322,497 32,130,794 13,759,392 11,798,397 
Yasoo & Miss. V4i.a. Nov. 775,493 689,013 $56,111 348,603 
July 1 to Nov. 3v.... 2,746,005 2,448,763 818,998 956,062 


For the month of December 75 roads (all that have fur. 
aished statements for the full month as yet) show as follows: 





| 
_Month of December. 


1901. 





1900, wat Per r Cont, 





+ 2 
Gross earnings (75 roads) 61,044,397/57,944, oe 2 098, 101 


5°35 





It will be seen that there is a gain on the roads reporting in 
the amount of $3,099,719 or 5°35 per cent, 


Net Earnings Monthly to Latest Dates. 
~ — Gross a Net Barr ings,—. 





a Net earnings here <iven are after deducting taxes. 
b Net carnings bere civen are before deducting taxes. 


Interest Charges and Sarpius.—The following roads, in 


- | addition to their gross and net earnings given in the fore- 


| going, also report charges for interest, &c., with the surplus 


above or deficit below those charges, 
——Int., reniass, cte.——~ —Bai. of Net Zarn’t.— 
Uwrrent ‘ Gurrent Previous 


Year. 
Koads. $ 

Ohio. BR. Isl. & Pac... Nov. 319,000 
Apr. 1 to Nov. 30.... 2,552,000 
Ven, & KR, Grande... Nov. 208,691 
July 1 to Nov. 3u.... 1,026,465 
Nev.-Oal, Oregon... Nov. 2,210 
July 1 to Nov. 3uv 11L,L70 

| Pere Marquette... .. Nov. 126,930 
Jan. | to Nov. sv 1,352,604 
Southern Pao. Co.. Noy. a3,365,530 
July 1 to Nov. 30... al l067z69 


62,323 | 


66,545 


708 


240,207 | 





Year. Year. Year. 
t 3 3 

316,997 491,196 401,653 
2,535,976 4,857,712 3,638,204 
203,991 [140,787 pt 
1,023,605 [1,125,877 [925,936 
2,250 2,867 4,731 
11,250 22,681 19,661 
112,754 2,704 76,502 
.212,811 308,442 582,620 
. ‘*S8a,338  .....- as 
"3,124,011 a 





| These ures are after allowing for other income and for (discount 


and oxchange. +After deducting 
bond conversion in Nov., 1901, and $10,000 in Nov., 1900, the surplus 


for the moni h is $190,787, against $133,702 a year ago. 
30, 1901, the dedvotions for this purpese were $50,000, 


to Nov. 3 


agulnel $555,936 in L9VUd. 


$10,000 


tor Renewal Fund and 


From July l 


againel $70,000 w year age, leaving a surplus eof $1,075,377 in 1901, 


‘ After allowing for othe Income received, 

a These tigures for November include $1,004,931 appropriated for 
betiormonts and additions to propartics and equipment; from July 1 
| Nov. 30 the amount oXpended for (hese purposes wae $4,256,191. 


AND TRACTION COMPANIES, 


he following table shows the gross earnings for the latest 
| period of all seme? railways from which we are able to 00 


STREET KALLWAYS 


taln weekly or monthly returns, 


The arrangement of the 


table is the same as that for the steam roads—that is, the 
turat two columas of figures give the gross earnings for he 
| latest week or month, and the last twe columns the earnings 
| fox the calendar year from January 1 to and including suck 


| latest week ox month, 





AG BS 





1902.) 


Jaxcary If, 


—_—_ <a 


aTRERT RAILWAYS AND TRAOTION peep 























Latest Grows Barnings. Jan.1 to Latest Date 
gE amines | : 
ARNINGS, | 
oe |Prev'us| Ourrent | Previous 
WeekorMo) ‘Year. | Year. | Year. Year.” 
5 eof Pe CHT me er a ye a . 
Alton Ry. Gas & Eleo.|\Novermber | 11,712, 10,006) ........ taht 4A 
America mean 78 ay ‘ December. | $2,270) 68,201 878, 566) 796,108 
a. 
besagans Neceesees (October ...| 18,031) 15,772| 169,05(| 157,049 
mton BR..... November) 15,107 13,615 185, 107; 166,109 
Bingiyn Be sTr. Oo... \October ... | 1,067,106 991,454 10162946 6| 1006606 
& Mil. Elec..|\November| 12,041) 9,782) 159,444) 131 066 
. Newp. & Oov.... tember) -....-5.| -es+sa0- 610,642; 688,710 
Elec. (Rome,Ga.) November! 3,177) 3,000 aren 36.976 














-Onagrin F's Bi'o November 4,305 4.227 43,670| 45,18 
orci & Eastern. November, 7,758 5,591, 82,.91¢| 57,722 
































Gleveland Electric .. |Vecember, 199, 688 188 538 2, 296 398 2,061,585 
Cleve. Ely & West... Novewber | 21,125 813 4853) 163,674 
Cleve. Painsy. & EB... November) 13,22s 10 925 I 53,051 181,186 
( 1. Trae, (Pitts.) November see. 839. 285,545 2 6,396 2,603,140 
aW’ 8t.Ry. |November r{ 8,607 7,450 113 78) 95,706 | 
Denver Tram....|November 118 ‘863 10? 168 1, 574. 784 1,187,723 | 
Detroit United....... A4thwk Lec, 89.999 77,518 2,013,748 2,570,315 
ve Ratlway.....|4thwkDeo.| 8,611) 7,862) 22.022. ceecenee 
les 50dgs 6sesee athwkDec.| 98,610 85,380 .......  sanenene 
Dainth-Bap. T “Tract. } |November| 38.956 87,159, 412,901 ....... 
Eigin ply Bou |December., 30, 199 27,595 361,608 312,314 
Gaiveston City...... November 10; baieddeal seesdds | sdbéddas 
Berrisvarg Traction. October. ..| 32, tt ee ae ee 
Internat] Traction— 
(Boffalo)........... |\October. . '580 501/284,152 3 ase: 737 2,216,663 | 
bg ny A ‘1.2, |Novernber! 10,419, 9,109 8,228 Hy 711 | 
par coe Wecember. 12 eT 11 ‘013 143 "845 19, 109 | 
MaA. we) i) Traction November) 5.505 ....... 64,265 =... 00. 
Maas. Elec. Oo.’s..... November 481 086 401,709 5,431,202 5,167,143 | 
Montreal ity” December.) 156,712 147,403 1,910,314 1,793,513 | 
Muscatine St. Rv. ... November | 6,531 5,915 65,779 "653 | 
New Castile Traction. |November aie 7,149 5,030 119,556 
New London Bt. Ry..|November, 3,865 3,554 64,465 57,814 | 
Northern OhioTract. November, 49'248 40,932 563,527 475,330 | 
Olean St. Ry......... November 4.200 3,934 49,62¢ 46,933 | 
Philadelphia Comp’y Reveaaber 286,971 209,670 2,745,743 2 206,530 | 
Pottsv’e Union Trac. |October. 18,737' 11,082 143,774 120,603 | 
Railways Co.Gen.— } 
Roads ...........4+- November) 16,101) 12,608 200,762  ........ | 
Light Co’s..... «asses |November| 2,083 1,866 17,060)  ccacco } 
Richmond Traction.. September! 20,991 20, 727 169,748 156,900 
Sacramento le ia 
Gas & Ry......... .. (November 36, 093 82,378 380,204 340,200 | 
St. Louis Transit.... |\November 479,390 436,762 5,312,79- 1,004,925 | 
Schuylkill Traction. |December. 10,356 10,1 87 140,097 |115,676 | 
Seranton Railway... |October...' *Z 45.780 505,189 504,850 | 
Sioux City Tract..... November 16,272 14,596 188,67  ........ 
Southern Ohio Tract. |December. 25,309; 24,744 37,741 294 
Island Elec... |September ......| ....-. 49,729 47,155 
Tacoma By. & Power |November 31,964| 26.03+ 46397 265,18 
Toledo — & Light. |December. 86,169) 77,599 1,270,875 1,148,269 
T Menoneae. ... |\December. 145,398 127,096 1,636,861 1,484 
ee? Selioae November 268,617 | 239 713 2,879,634 2,582,535 
Union (N. ord)..|November, 21,797) 19,016, 256,470 230,487 
Ontve4 Nhany City ¢ |November |118,792 4 1,244,449 1,230,142 | 
(Pitts) November |171,428/153,65" | ....220.  eooo-en- 
United Tract. (Prov.) |November 203, 100! ‘89. 987 2,456,589 2,174,329 | 








§ These are results for properties own owned, 
+ Strike of employes in October, 1901. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street | 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received | 
that week, but once a month (on the third or the fourth | 
Saturday), we bring together all the roads furnishing re 
turns, and the latest statement of this kind will be found 
im the CHRONICLE of December 21, 1901, The next will ap- 


pear in the issue of January 18, 1902. 
“Gate fo — Net Barnings.— 


Year. Year. Year. Year. 
Roads, 8 6 $ 4 
Cleveland Elec.— 
Jan. 1 to Dec. 31.... 2,296,598 2,061,585 1,030,715 940,167 | 
Aurora &30.a Dec. 30,199 37,595 11,620 9,377 
June lto Dec. 31. .. 226,631 195,544 105,991 71,986 
South. Ohio Tract. Dec. 25.309 24,744 10.528 10,405 
Jam. 1 to Dec. 31.... 337,741 294,907 -154,787 140,542 


Interest Charges and Suarplus.—The following Stax? 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, ¢o., with the 
wurplus or deficit above or below those charges. 





——ini., reniais, ete.— —Bai. of Net Barn’s.- 
r r ¥ Year, 
Roads. s sg . 
Cleveland Electric. ° 
Jan. to Dec, 31. «eee «6s 944,2380 0 = 858,483 7SG,4S5 682.684 | 
—_——_— 


ANNUAL REPORTS. 


emcee 


Toledo Peoria & Weasatera Railway. 
(Report for the year ended June 30, (904, ) | 
President E. F, Leonard says in omen | 


ee hey ot croee-tiee a macd ear Waa 116,059, ovating 
$47,386. 1,7 sive chile ) have been menage ond aud 


tv vporating 


laid dur Quring ihe genet wy addivien wal 
and equipment, $77,820 have becu 
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expenses prt the year for the following: Improvement of grote, 
$19,372; 4 new passenger cars, $25,350; princtpal of equipment obil- 
gations, 932. tor All available income has been éxpended upon the 
track and equipment. 

The earnings, expenses and balance sheet have been : 


EARNINGS AND EXPENSES. 


1900-01. 1899-00. 13°3-99. 1397-93 
hoe al ae & ~ 
Passengers .. seseese-e-. 309,750 233,673 262, 297 253,733 
Me dddaddéddciesesdcded 713,053 659,171 $90, 233 607 Aco 
Mati, express, 6te......... 129,271 130,053 124, 122 8=6121,403 
insti sitesi 1,187,079 1,077,904 976,657 992,651 
Erpenses— 
Masipeanee of way, ete.. 256A833 227,036 136,763 139,833 
Do. of equipment 142,924 126,224 90,376 ,138 
Transportation...... jiddde 443,559 4233, 393,523 415,204 
GN aibdsadsd cbdddadece 30,624 30 453 30,683 31,252 
WOU ddhaidé-bdbdssdabde 373,635 306,396 706, 855 709,532 
P.c.of oper.exp#.toearns. (75°92) (74° 36) (72°37) (72-21) 
Not earniogs............... 273,444 271,003 269,302 273,119 
Erpenditures— 
Interest on bonds. ........ 195,300 195,300 195,300 195,800 
Other interest...... ....... 31,290 31,233 23,2762 26,021 
OD sbdddassisidd dédcdbdée 43,229 45,391 45,730 
WOU ididdddisds dédddd 277,180 270,262 269, A53 267,551 
Balance, sarping........... 1,264 746 349 5,569 
BALANCE SHEET JOE 30, 
1901 1900. 1399. 1393 
Assets— 8 & 5 
—— and «qaipment...... 9A74,130 9, 506, — 9,327,1 72 9,304,690 
dtdétddebiddid ddd dane 33 3/72 20 31, 79,47 39 961 
bee: from RRs ,agents,ete. 51,966 34. “a 57954 86,208 
| Materials and miscel. accts. 33,353 63,313 23,232 : 23,672 


222,843 224.106 244.565 
Total aesete..... ...... 9,396,563 9,910,256 9,732,497 


9,734,449 
Liabilities — 
Capital stook.............. 4,076,900 4,076,900 4,076,990 4,074,900 
= pe 00 4, "295, 000 4,295,000 4 — 
2 








First mortgage bonds.. 





Coupon scrip... 20,275 220,273 220,695 220, 
Acorned int. on scrip, “ate. 2,496 9,737 10,137 9,719 
Vouchers, 6te.............. 135,954 116,055 95,292 114,944 
Conpons matured... 57,040 86,280 73,600 324,400 
Bills pay. and equip. ‘obi... _ 503 903 305,509 356.273 232,792 
9,396 896, 563 9,910,356 9,732,497 9,794,449 


Total — 
—V. 71, D. 


Boston Elevated Railway. 
( Report for the year ending Sept. 20, 1901) 


President William A. Bancroft says in part 


General Resuite.—The operation of the elevated road from Dudley 
St, Boxbury, to Sulitvan Square, Charlestown, by way of the Sub- 
way, was begun on Jane :0, andof the part caller the Atiantie Avenue 
22. The imerease in traffic revenue during the months 
in ich the elevated road was in operation, as compared with the 
incréaees in the corresponding thonths of the previous year, wae 3:57 
per cent, as against 3 44 percent. The average increase for the cerre- 
aponding months of the three previc ue years was 4°47 percent. Not- 


| withetandicg that the elevated system did not work at tirst with pre- 


cision, it has given from the outset genuine rapid tranait Prom the 


| first the trains have been weil filled, andthe marked abandonment 
| of paraile) surface lines for the elevated road haa proved coneimeively 


ita popularity with the traveling ee — tetai Dimber of smbwsay 
passengers during the year was 35,373, 

Improvemenis, Hie.—The company ny pn t inte service its two new 
engines, each of 4.050 horse- power, operating a 2,700 kilowatt zenera- 
tor, at the Lincoln power station. Provision has been made for two 
other engines and generators of correspending size, one at the Lineein 
power station and one at the Charlestown power station. When these 
are installed, the company will have a motive power of 35.316 hor-e, 
or 36,944 kilowatts, at normal capacity. cai le of sustaining an 


| overload of 15 per cent for hours of 5,542 kilowatts in addition, se that 


under stress the generaters ought te supply pewer to “he amount of 
63,612 horse, or 42,436 kilowatts. 
During the year 1s°7 miles of surface track have been built, so that 


| the surface track operated by the company is now 392°8 miles, and the 
| elevated track 15 5 miles, making a total mileage of 4083 miles. The 


surface roadbed of the company laa been maintained in thoreugh re- 
ir. To the surface equipment were added l0u tweive-beneh open 

ears of the company’s standard pattern, 25 long Dox vars of the etnadl= 

ard pattern, 24 electric snow-plows, 50 snow sieds and 400 motors. 























Statistics.—Earnings, expenses, charges, ¢fc., for four 
| years were as follows: 
19@1. <a : = — 
| —_ earniugs.....10,792,993 10,141,209 9,671,440 9,179,096 
perat’ 
General’ carat 698,046 $58,395 335,000 790,323 
M+irtenance— 
Road & Dulldings pb a 1,022,002 1,309,198 1,150,728 
Equipment. ...... 379,109 602,521 o24,543 
Treneportation noon a 6: Le _ See 4,080,451 4,000,980 
| Total oper. expen... 7,336,597 "6,328,120 BS27,.150 6,566,584 
Nes earnings... 3,456,396 3318.09  3.344,290 2,622,517 
Other income...... 76,508 98,785 34,696 TS,156 
Total income... 3,532,389 3. "3.408.884 2,928,986 2,080,068 
Charges..... ....... 2,896,360 2,952,839 2,015,387 364,081 
Balance. ....... 638,539 476,045 313,598 326,577 
Dividends. accaces (3%) 575,000 (444) S730 (E 4) 262,500 (2%) 112,500 
Surpiua......... 61,539 138,585 31,098 224,077 
SALANCE SHEET FOSTUN BLEVATED BY. Serr. SU. 
1vOk, Lyou, ive, owuU, 
Assets $ $ L biked to tea $ $ 
Coaneuction. oul: COmiten stuck U.UUU,008 10,000,008 
nm ete... . B.9S6,302 4,197,193 Voucters Gacets. LOG SUA ae 
SQv 7,0BBO37 Notes vayavie. S7O\UUU - . 
tells ‘and acevants Salaries anu Wages dav (aad? 
rewei¥adle, ....... AQS8S WAIST Div and cvupoun ney peo 
Deposit with State. 000,000 WO0UU Keutais unpaid 32.5% 86 BRPY 
Materal and other do bw due. SSO 86S 
bruperty Ota, LHR . val Oxa 


4to,a20 lhe. texesavecue |, 
West Wid acevunts, 4,060,080 4,058, 08> 


Mekeds, 08 Os, ke 2 
Misewllancuus so Ka 


Weel End leaseay, }.297,2V0 





Le i 
ae ‘ § t e a. Pd. tSeatte | 
and Doads. 344,583 | SSR gauaae & i. : aoe 
Weta. oonc.se. RABASREOOCRTTE "ota... 1\Add,OF8 15,00 7FO 
¥. 78, wy bb, 


Es SURANGA eh a US SOE SRR 2 hah SPAT a O83, 





Sosy <> sellin sala Mein ak trainees ar eaeegce = 
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Albemarle & Chesapeake Canal Co. 
(Report for the fiscal year ending September 30, 1901.) 
President W. G. Elliott says in part: 


GENERAL RESULTS.—The receipts from all sources were $51,906, 
while the expenses of maintenance and operation were $1,488, leav- 
ing a net revenue of $33,417 applicable to payment of interest on the 
funded debt and showing a denciency thereafter of $1,583. As com- 
pared with the previous fiscal year there was a gain of $16,905 in the 
net revenues. This was largely due to the fact that during the fiscal 
year the canal of the Lake Drummond Canal & Water Co. was closed 
for severa) months for repairs. While the net revenues were so nearly 
sufficient to pay the interest on the bonds, yet the board had to make 
temporary loans to meet the maturing coupons because of payments 
to meet the large deficiency of the previous years. There has been a 
gradual decrease in the expenses of maintenance and operation. There 
still remains to the credit of profit and loss $163,917 after deducting 
the deficiency for the present year. 

REDUCTION OF INTEREST.—In our last annual report we made refer- 
ence to the fact that it would be necessary to make some arrange- 
ments with the holders of our 7 per cent bonds for a reduction in the 
rate of interest. As aresult of our efforts some of the larger holders 
of these bonds have agreed to act as a committee to undertake to 
bring about a proper adjustment. While quite a number of the bonds 
have alreaty been deposited, yet as they are scattered among many 
holders, it has been diflicult to get them together, but there is reason 
to hope that the object will be accomplished and the rate of interest 
finally reduced to such a figure as will enable the company to meetits 
fixed charges without the use of its credit in making temporary loans. 
(Bee V. 72, p. 1035.) 


The Jan. (1902) coupon was paid as usual.—V. 73, p. 139. 


Edison Electric Illuminating Co. of Boston. 
(Report for the year ended June 30, 1901.) 


President C. L. Edgar says: 

The extensions on the Atlantic Avenue property referred to in the 
last two annual reports, have now been completed, and the new in- 
stallation has been in successful operation for some months. A vir- 
tual amalgauiation with the Boston Electris Light Co. was accom- 
plished on June 24, 1901, although the various legal steps necessary 
to complete the transaction was not carried out during the fiscal year 
of which this ts areport. For this reason this report covers only the 
affairs of the Edison Company. 





EARNINGS AND EXPENSES. 

1900-01. 1899 00. 1898-99. 
Gross earnings.............--..$1,2738,989 $1,131,758 $1,002,261 

EXPOnGe6 ........-ccce-recee-cee 835,886 725,537 664,01 
DR vcesveccseendas eeccccececce $138,603 $106,221 $338,244 

CONDENSED BALANCE SHEET JUNE 30. 
1901. 1900, 1901. 1900, 
Dr. g Or. 

Installation........... 4,208,182 4,254,602 Capital stock.......... 4,810,500 3,920,c00 
Unfinished install’n.1,800,020 239,029 Instal.on mew stock. .. ..... 161,735 
Liverp’| Wharf Est'te 226,912 225,012 } Trust mortg’e bonds. 1°0,000 180,000 
COG ccvcpocececoscscce 64,565 141,008 | Accounts payable.... 92,178 29,531 
Stock on hand ....... 76,441 43,845 Notes payable........ 700, 00 100,000 
Notes receivable..... 86,5 36,598 | Dividends............. 107,762 78,400 
Accounts receivable. 81,7738 78,10. | Sundry open ace’ts,.. 41,403 20,903 
Open accourts....... 68,162 = ........ | Reservetormainu’ce. 506,000 432,000 
Premium on new st’k 333,535 0,660 
Profit and loss........ 16,100 §=62,761 
RE 6,286,488 5,025,001 | —- Total...........++«.6,286,408 5,029001 


Nova Scotia Steel & Coal Co.. Ltd. 
(Statement of November, 1901.) 


In connection with the bond offering mentioned in V. 73, p. 
64, the company makes the followings tatement regarding 
its busin eas and profits. 

UAPITALIZATION,—Common stock in $100 shares, $5,000,000; pre- 
ferred 8 per Gent cumulative, in $100 shares, $2,000,000; first wort- 

age 6 per cent gold bonds (1,000 bonds $500 each and 2,000 bonds 

1,000 each), $2,500,000; total, $9,500,000; of which in the treasury 
for fuiure needs; Common stock, $1,410,000; preferred stock, $970,- 
000. The mortgage provides for present payments after July 1, 
1903, to the trustee, of amounts suffivient to redeem the whole issue 
during the term of the bonds, and a supplementary deed provides that 
if the quantities of iron ore and Goal sold in any one year shall exceed 
275,000 tons and 500,00 tons, respectively, as estimated in this pros- 
pectus, an amount equal to 10 cents per ton on such additional ton- 
nage sliall be paid to the trustee and applied toward the redemption 
of the bonds. These bouds are issued forthe purpose of redeeming 
the shor'-date bonds amounting to $1,500,000 which were issued for 
the purchase of the property of the General Mining Association; the 
balaneée to be applied for the development of the coal wines, the erec- 
tion of shipping piers, Coke ovens, coal washing plant, new furnaces 
and other improvements. 

HisTorRY.—In Jan., 14595 the Nova Scotia Steel Co, acquired the inter- 
ests of the New Giasgow Iron, Coal & Kailway Co. and of the Nova 
Bootia Steel & Forge Co., and carried On the business previously con- 
ducted by theee companies Until the present year. In the year 1900 
the Nova Scotia Stee! Co. purchased as a going concern the business 
and property of the General Miniug Association, including its leases 
of the Sydney Mine and Point Aconi areas, which coutain @ superior 

uality of coal, with good facilities for shipment. The Nova Scotia 
fieel & Coal Co,, Ltd , has acquired the whole business, property and 

of the Nova Scotia Steel Co,, Lid , as a going concern. 

PROPERTY.—Tbe properties now Owned consist of: 

1, Lands, shafie, buildings, plant and railways used in connection 
with the coal mines, together with the leases of the coal areas ac- 
quired from the General Mining Association. These areas (14,900 
acres) extend from Sydney Aarbor to the entrance of the Great Bras 
d'Or, and are estimated to contain 216,000,000 tons of coal. The 
Point Aconi areas have not yet been worked. 

, About 7,824 acres of freehold land in Oape Breton. 

. Atreehold iron wine, situated at Bell Island, Concepcion Bay, 
Newfoundland, and estimated to contain 6,000,000 tons of red hema- 
tite ore. [The average iron contents of recent shipments to United 
States wae over 55 per cent. The mine is equipped for an output of 
over 300,600 tons during the shipping season; boate of 6,000 to 7,000 
tons capacity have been loaded at the rate of 1,000 tons per hour.) 
Also several deposits of iron ore held by the company,in fee simple or 
by lease, in Nova Scotia, 

4. of coal areas, containing two coal seams of good quality, 
one of which is now being opened up, situate within 6 miles of the 


steel works at Trenton, 

65, A standard gauge railway. 124¢ milesin length, with 3°87 miles 
of sidings, with rolling siock in Pletou Oounty, Nova Scotia. 

6. About |60 acres ot freehold land at Ferrona, Nova Scotia. 

7. A biaet furnace, coal washing and coking plant, built in 1892, at 
Ferrona, with a capacity of 100 tous of pig iron per day. : 

8. About 50 acres of land at Trenton, near New Glargow, on which 
are the steel works, consisting of four steel melting furnaces, together 
with the rolling mills, forges and other plant, capable of tarning out 
100 tons of finished steel per day. Over 4 acres are actually covered 





A buildings, and the tramways in and about the works aggregate 
about 4 miles in length. 

9. Large limestone and dolomite properties, of excellent quality, in 
the county of Cape Breton. 

10. Net assets represented by cash balances, book debts and stock 
intrade. (These amounted to $635,789 on Jan. 1, 1901.) 

Value of entire property, exclusive of good-will, appraised at $4,. 
250,000 to $4.500,000. 

COAL AND ORE OvuTPUT.—The coal areas near Trenton are now be- 
ing opened up, and by the close of the present year that property will 
supply all the coal required for steam and heating purposes at the 
steel works, Trenton. In order to increase the output from the Cape 
Breton areas, which during the past three years has averaged about 
250,000 tons per annum, it is intended to open one or more new col- 
lieries on the property,by which it is estimated that the output will be 
increased to about 600,000 tons per annum. The company bas sold for 
delivery during the present year about 300,600 tons of its iron ore, of 
which 60,000 tons were sold for delivery in Philadelphia, and about 
240,000 tons in Germany and Scotland; and the yg! has already 
sold for delivery in Germany 160,000 tons in 1902 and 120.000 tons 
in e¢ach of the years 1¥03-4-5, all at prices which should yield a satis- 
factory profit to the company. 

PROFITS.—The profits of the combined business for the year 1900, 
exclusive of bounties, as certified by the auditors, amounted to $530,- 
581, and for the three years, 1498-1900, averaged $379,380 yearly. In 
addition the company received by way of bounties on pig iron and 
steel ingots from the Government of Canada, $398,506, being a yearly 
average of $132,835. The total profits for the three years, including 
bounties, amounted to $1,536,646, being a yearly average of $512,- 
215. These results, so far as the coal mines are concerned, were ob- 
tained notwithstanding the inefficiency of the mining plant at Sydney 
Mines. From the proceeds of the present issue of bonds the mines 
will be equipped with modern machinery and plant. Unless further 
legislation is enacted, the bounties payable by the Government of 
Canada will be reduced annually after April 23, 1902, and will expire 
on June 30,1907. [See Dominion Iron & Steel Co., V. 71, p. 1122.) 

STATEMENT OF FORMER NOVA SCOTIA STEEL CO. FOR YEAR 
ENDING DEC. 31st, 1901. 


kN a eee ae $655,273 

SERS DON EE WU 600 0 cn ctingaweswsones comeed~as coewnnewenie 47,883 

Disc. pcthilinacnip Bea cgtimanisnewenes epibt.wane $702,156 
Deduct— 


Dividend, 8 per cent on preferred stock ..........-.......---.---$32,400 
Interest on mortgage bonds (replaced by new issue of 1901).. 45,726 
Depreciation................» oo 20 


seer e cee rerensoe were en teweeeewns * 


Sele EE CON ictivcncniebkiereieunnpounamisbeaornounaemle 10,000 
CS Ee ee: -- 200,000 
Dividend on 10 per cent ordinary stock, paid March9,1901.... 103,000 

BOING, CORR isn cin cns - ccccsessocvencccewuensévcocccessues $242,030 


ESTIMATED FUTURE AVERAGE YEARLY PROFITS AFTER DEVELOPMENT 
PROVIDED FOR ABOVE. 


From sale of 275,000 tons (2,240 ibs.) of iron ore at 70 cta....$192,5¢00 
400,000 


From sale of 500,000 tons (2,240 lbs.) of coal at 80 cts...-...-. y 
Bf ES eae aa 150,000 
Being a yearly average profit of................ socene ehbenn $742,500 
Deduct interest on bonds at 6 p. c. and sinking fund.......... $200,000 
Dividend on preferred stock at 8 p. C...........-.ecee awethohie 82,400 


Leaving for dividends on common stock, depreciation and 
BOGOTCO...... cnesedsnncnbsccesscseens secwseceewccuns Siabsienonnased $460,100 
—V. 73, p. 1064, 86. 


Swift & Company. 
(Report for the year ending Dec. 31, 1901.) 
The annual report shows results as below: 


1901, 1900. 1899. 1898. 
Total distributive sales.$209,000,000 $170,0V0,000 $169,000,000 §$150,000,000 





Dividends ............. (7%) 1,400,900 (7%) 1,400,000 (7%) 1,400,000 (6%) 882,028 

MANUFACTURED PRODUCT (in pounds—00,000’s omitted). 

‘ Fer- Other tTal- But- 

Lard. Wool. *Oil. Glue. Hides. tilizer. ot. low. terine. 
1901..277,1 6,9 45 7,0 101,6 162,0 65,2 40,1 13,5 
1900..245,7 68 4,1 6,9 98,0 119,1 64,4 37,0 12,1 
1899..230,1 6,5 3,9 6,2 90,7 104,7 60,0 31,3 11,7 
1898..196,2 6.5 3,9 5,5 90,1 86,2 61,6 26,0 8,1 
18¥%7..161,7 5,3 3,5 5,7 78.9 66,9 53,7 24,2 5,5 
1896..129,1 3,8 3,3 5,1 73,9 63,9 48,4 23,4 7,5 
1895..110,8 4,9 3,1 4,9 70,1 69,7 41,6 16,9 6,4 

* Neatafoot. tInoluding grease. 


The latest balance sheets, those of Sept. 29, are given as 


follows: 
BALANCE SHEBT SEPT. 29, 





Assets 1901. 1900. 
Rea! Ostate, Oto. ............000-.ceececseeee2 $12,267,616 $11,680,049 
Unexpired insurance. ............c-00sesee- 8,773 67,601 
Horses, Wagons and harness. ............... 105,03 101,288 
Investments, including branohes........... 3,435,785 3,893,901 
Quick assets— 

I 1,621,704 1,814,658 

i Restcgdthbactb\aestanssndnas acksnanss 1,832,112 1,362,439 

Acoounts receivable. ............--....-... 7,438,652 6,525,624 

Equity over amount drawn on consign’ts 3,444,373 2,090,021 

Live cattle, sheep, hogs, dressed beef, 

Bc OR. BAe ccpnceccuannananzacensccsane, AROS 9,185,039 
a os on innnasateceaun on vnnean P42,604, 3, 621 

Liabitities— el 
Capital stook paid tn............... Salimnenl $20,000,000 $20,000,000 
th EY RE cpa RRR aim Ra 3,500,000 2,500,000 
Bond interest acoraed........ .........0-.--  —  ————— 
Billa payable.......... ER A ROR -- 10,796,630 9,271,798 
Acoounts payable,....... aacsianaen se 2,092,077 883,859 
Due Swift & Oo.’s connevtions,...... wee 2,406,332 1,618,959 
eb ckee cecasdnsensdoasccasa na kdins cumin 3,746,005 2,446,005 

I nos ccnuupiandacseduened 42,604,433 720,621 
—V. 78, p. 1268. . : vr 


United States Oil Company. 
(Report for year ended September 30, 1901.) 

The report, signed by acting President Edward R. Andrews, 
Bays: 

The low price of crude oll which has prevailed during most of 
the past year has caused your directors to drili only such wells as 
were absolutely necessary W waiatain a production of 1,000 bar 
per day. Twenty-six wells only have been drilled this year, whereas 

6 wells were drilled last year. The debt of the company, amounting 
Sept, 30, 1900, to $87,8.7, has been entirely paid, and all the ex- 
penses of drilling new wells and purchase of equipment have been 














charged to operating expenses. Developments in the fleld have shown 
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that most of our leaseholds are within the probable limits of oil terri- 
tory. As heretofore, we have sold onr oll from week to week at the 
1 A prices, and onr relations remain friendly with all our busi- 
ness connections. The number of stockholders of the company is 
1,262. The directors have not believed it good business judgment 
during the past year to attempt to pay any dividend whatsoever; they 
hope, however that the way will be clear in the near future to resume 
dividends. 
The income account follows: 


STATEMENT OCT, 1 TO SEPT. 30. 





1900-01. 1899-00. 1898-99, 

Receipts from sales of oil............ $383,279 $695,963 $638,162 
EXPOMSOB. 22000 ccccce vosens cccese sence 148,748 160,217 167,280 
Profits on Oil...... ......- éécsaeed $234,531 $535,746 $470,882 
DIVIGGRAS .cccss cenccccess cencctsccess cssscade 275,000 318,750 
Undivided profits................ $234,531 $260,746 $152,132 


There was also received in 1898-99 as premiums on new stock sold 
$330,755, making a total income for the year of $482,887. In 1900-01 
there was received as “other invome” $2,872, and $88,707 wae 
charged to construction and $10,667 to leaseholds and rentals, leaving 
balance for the year $137,930. 

ASSETS AND LIABILITIES SEPT. 30. 


1901, 1900, | 1900. 1900. 
Assets— $ | Lhabilities— $ 8 
Notes & accets rec’ble A171 82,005 | Capital stock......... 2,500,000 2,600,000 
0 04066650600600806 88,240 5, | Notes payable....... 0 ...s.se. 87,500 
Oilon hand.......... 19,424 General Man» ger Z 


18,365 sale ‘ease 
Leaseholds.... ...... 2,490,153 2,480,153 | Profit and loss acc’t. 137,930 
Am.G D.Co.shares. 655,000 

Total assets...... 2,687,930 2,587,802 ' 
—V. 73, p. 556. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alabama New Orleans Texas & Pacific Junction Rail- 
ways Co., Limited.—Interest on ‘‘ B” and ‘‘C” (Income) 
Debentures, The coupons of the “‘B” debentures due Novy, 
1, 1901, were paid on and after Jan. 9, 1992, by Glyn, Mills, 
Currie & Co,, 67 Lombard St., London, E. C. The amount 
available for interest on the ‘‘C” debentures for the year 
1901 cannot be definitely settled until the accounts have been 
audited, but the directors anticipate that it will admit of a 
payment of £2 12s. 6d. per cent.—V. 73, p. 81. 


Amherst & Sunderland Street Ry.—Bonds.—This com- 
pany recently applied to the Massachusetts Railroad Com- 
mission for authority to issue $30,000 bonds, ‘‘These are 
to be 20-year 5 per cent gold bonds, and will make our 
total bond iesue $51,500, all secured by a first mortgage, Our 
capital stock is now $53,000.”—V. 73, p. 615, 


Ashland (Ky.) Coal & Iron Ry.— Separate Coal Mining 
Company.—To conform to existing laws the company bas 
transferred to the Ashland Iron & Mining Co. all its busi- 
ness of mining coal and manufacturing iron.—V. 71, p. 27. 


Atchison Topeka & Santa Fe Ry.—Bonds.—It was re- 
ported yesterday that the company is contemplating making 
a new issue of bonds to pay for recent acquisitions, equip 
ment, etc. An official statement of the capital expenditures 
from Jan. 1, 1896, to Sept. 30, 1901, was given in the CHRron- 
ICLE of Dec. 21, 1901 (page 1311), showing that during the 
period mentioned working capital and inccme and better- 
ment fund were drawn on to the extent of $17,613,207 to 
meet such expenditures. An order for 4,250 cars also has 
wr a “sae with the American Car & Foundry Co. 
—vV.7 » De 'e 


Ballston Terminal (Electric) RR.—New Mortgage —This 
company, organized under the railroad law of this State, 
with $1,500,000 authorized capital stock (representing the 
present lines and also proposed extensions to Amsterdam, 
Jobnstown and Gloversville), has issued a pamphlet regard- 
ing its new issue of $1,200,000 of mortgage 30-year 5 per cent 
gold bonds, The circular says: 

The mm roposes to issue at once $800,000 of said 
bonds, of whic $385,000 to retire the present $250,000 bonds, te 
discharge all floating debt, and to enlarge the power station and build 
certain necessary tracks at Ballston Spa. The remaining $415,000 of 
said $800,000 bonds are to be sold and the proceeds used to build 
and mg an extension approximately 20 miles in length from Fac- 
tory Village, north of Ballston Spa, through the villages of West Mil- 
ton, Galway, West Galway, Hagamans, Harrowers, Rookton, and to 
and through the city of Amsterdam. The balance of the issue, to wit: 
$400,000, will be retained and used later, in whole or in part, to ex- 
tend and equip the line to and through the cities of Johnstown and 
Gloversville, N. Y. 

Arrangements are being made to take up the $250,000 old 
bonds, but there is not, eo far as we know, any right to call 
them for redemption. See further particulars in STREET 
RalLway SUPPLEMENT, page 10,— V. 73, p. 615, 

Bangor & Aroostook RR.—Bonds Offered. —The new issue 
of consolidated refunding bonds referred to in last week’s 
CHRONICLE as ve ffered by Brown Brothers & Co, and 
Lee, Higginson & O. . are advertised on another page. ‘The 
consolidated refunding mortgage, as its name implies, is a 

_ upon all property and franohises of the Joompany, 
subject to prior obligations as specified in the mortgage, and 
provides for the purchase and ultimate retirement of all ex- 

« liens upon the company’s railroad and equipment. 

ae bonds are dated July 1, 1901, and mature July 1, 1951, 
Principal and intereat, at 4 per cent, payable in gold, and are 
Rot subject to call before maturity, 

The bankers have prepared a very full circular, giving par- 
ticulars, which can be had on application,—V, 74, p. 41. 


eeiia ton Cedar Rapids & Northera Ry,-—Bonds—The 
ew York Stock Exchange has been requested to list $533, - 


Total liabilities. .2,687,930 2,587,302 





000 additional consolidated first mortgage and collateral 
trust 5 per cent bonds of 1934,—V. 72, p. 818. 

Canadian Northern Ry.—Line Practically Completed,— 
The “ practical completion ” of the line from Port Arthur to 
Winnipeg was celebrated on the 30th ult, at the station of 
Atikokan by the driving of a silver spike.—V. 73, p. 615. 


Canadian Pacifie Ry.—Cualled. - Five per cent land grant 
bonds of 1881 to an aggregate of $500,000 have been drawn, 
and will be paid at 110 and interest on presentation at the 
office of the Treasurer in Montreal; interest ceasing March 1, 
902.—V. 73, p. 722. 

Central RR. of New Jersey.—Dividend increased.—The 
directors on Monday declared a dividend of 2 per cent for 
the last quarter of 1901, against 114 per cent quarterly since 
February, 1900, The Reading Company a year ago purchased 
$14,500,000 of the $27,277,800 capital stock, and on account of 
the same issued $23,000,000 4 per cent collateral trust bonds, 
involving an annual interest charge of $920,000. At 8 per 
cent per annum the stock owned by the Reading would 
yield $1,160,000 yearly.—V. 72, p. 987. 

Chagrin Falls & Northern RR.—Sold.—This road, for- 
merly a branch of the Cleveland Canton & Southern, has 
been purchased at foreclosure sale by Clarence E. Sanders for 
$50,000, presumably for the Pennsylvania RR. Co. 

Chicago Great Western Ry.—Listed.—The New York 
Stock Exchange has listed $2,060,000 additional common 
stock, making the total amount listed to date $23,376,300. 
This additional common stock is to be used in part payment 
of the purchase price of properties as follows: 

Completed portionof Dul. Red Wing & South. Ry., 5,600 shares $560,000 
o- ig of Winona & West. Ry., 15,000 shares. ...1,500,000 

Chieago Iowa & Dakota Ry.—See Chicago & North West- 
ern Ry. below. 

Chicago & North Western Ry.—Purchase.—The Chicago 
Iowa & Dakota Ry., extending from Eldora Junction to 
Alden, Ia., 26 miles, has been purchased.—V. 73, p. 1159. 
Cleveland City Ry.—See Cleveland Street Ry. below.—V. 
73, p. 1356. 

Cleveland Electrie Ry.—See Cleveland Street Railway be- 
low.—V. 74, p. 41. 

Cleveland Street oe for a Three-Cent- 
Fare Line —The City Council on Jan. 7 passed Mayor John- 
son’s ordinance providing that after ten days legal publica- 
tion the City Clerk shall advertise for bids to operate a street 
car line, the fare to be charged being three cents or under. 

Colorade & Southern Ry.—New Director Representing 
Copper and Smelting Interests.—The board of directors has 
been increased from eleven to thirteen members, the two 
new members being Adolph Lewisohn and Harry Bronner. 
Mr, Lewisohn is well known on account of his large and im- 
portant interests in copper and his connection with the 
smelting interests generally. Mr. Bronner is the Secretary 
and Treasurer of the Company.—V. 73, p. 611. ‘ 

Dallas Fort Worth & Gulf Ry.—Old Name Again.—See 
Dallas Terminal Ry. & Union Depot Co. below.—V. 73, p. 236. 

Dallas Terminal Ry. & Union Depot Co.—Old Name Re- 
sumed,—The Dallas Ft. Worth & Guif, by an amendment to 
its charter filed at Austin, Texas, on Dec. 16, resumed its old 
name of the Dallas Terminal Ry. & Union Depot Co., which 
it surrendered in December, 1898. The directors are W. C. 
Connor (President), Alexander Sanger, W. O. Connor, J. T. 
Trexevant, C. A. Keating and E. M. Reardon.—V. 73, p. 236, 
Dayton Lebanon & Cincinnati RR.— Increase of Stock.— 
This company has increased its capital stock from $500,000 
to $2,000,000. J. S. Harshman is President and Frank 
Brandon, Secretary.—V. 72, p. 1080. 

Delaware & Hadson Co.—Dividend Rate Unchanged.— 
The directors yesterday voted to fix the dividend rate for 
1903 at 7 per cent per annum, this being the same rate as in 
1901, but contrasting with 5 per cent for the years 1897-1900, 
both inclusive.—V. 73, p. 1263. 

Detroit & Toledo Shere Line RB.—Receiver.—The em- 
barrassment of the Everett: Moore Syndicate (see V. 74, p. 41) 
has led to the placing of this property in the bands of David 
B, Cunningham of Detroit as receiver, the Obio Savings 
Bank & Trust Co. being auxiliary receiver in Obio. The ap- 
plication for the receivership was made by the Strang Con- 
tracting Co. of this city as nolder of contractor's liens for 
$258,987. The Shore Line Company in April, 1599, filed a 
mortgage of $1,250,000 (Detroit Trast Co. now trustee) secur- 
ing bonds, which were to be replaced from the new $3,000, 
issue authorized last fall, but are partly, it is claimed, out- 
standing. The Detroit United Ry., it seems, was recently 
arranging to acquire control of the Detroit & Toledo Shore 
Line, and it is claimed the directors had authorized the 
guaranteeing of the principal and interest of the new 
bonds. Chairman Newcomb, of the Cleveland bankers’ 





committee, however, is quoted as saying that the new issue of 
bonds has never been sold and that the Detroit United does 
not own the road.—V. 73, p. 899. 

Falton Caain RR.—Sale Fed. 8.—This property is adver- 
tised to be sold under foreclosure on Feb. 8.—V. 66, p. 1287. 
eorgia & Alabama Ry.—Merger,—See Seaboard Air Line 
Ry. Co. below.—V. 71, p. 602. 








Georgia Ry. & Eleotric Co. (Atianta).—/ncorperation.— 
See Atlanta Rapid Tranait Co. in V. 73, p. 1359. 
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Great Northern Ry.—Officers.—The following officers are 
announced: 

First Vice President, J. N. Hill; Second Vice-President, R. I. Far- 
Tingten; Third Vice-President, E. T. Nichols, of New York; Fourth 
Vice-President, J. W. Blabon. 

J. N. Hillis a sonof President Hill; he is advanced from 
the Third Vice Presidency. Mr. Nichols has been Secretary 
for a number of years.—V. 73, p. 1856, 

Green Bay & Western RE.—Interest and Dividend,—The 
board of directors has declared an interest payment of 4 per 
cent on Class A debentures and a dividend of 4 percent on 
the capital stock from the net earnings for the year 1901, 
go at the office of Robert Winthrop & Co., No. 40 Wall 

t., New York, on and after Feb. 1, 1902, to shareholders of 
record Jan. 18. Last year only 8 per cent on each was paid 
and in 1900 only 214 per cent.—V. 73, p. 662. 

Hamilton (0.) & Lindenwald Electric Transit Co.—Mort- 
gage.—The mortgage recently made to the Cleveland Trust 
Co. as trustee secures $250,000 5 - cent $1,000 gold bonds, 
dated Dec. 1 1901, covering 10 miles of road and due Dac, 1 
1911. There will be a sinking fund beginning in 1906 (and 
increasing from 6 per cent to 10 percent yearly), but the 
bonds, it appears, cannot be called.—V. 73, p. 1356. 


Hartford Street Ry.—Bonds Arrarded.—The company has 
awarded the $250,000 bonds recently offered to Francis R. 
Cooley, of Hartford.—V. 73, p. 1160. 

Hocking Valley Ry.— Anti-trust Suits—On Dec. 28 suits 
were filed in the Circuit Courts of Crawford and Logan 
Counties, O., by the prosecuting attorneys of the two coun- 
ties to revoke the charters of the Hocking Valley Ry., the 
Toledo & Ohio Central Ry., the Kanawha & Michigan Ry., 
the Buckeye Coal & Rv. Co. and the Sunday Creek Coal Co., 
on the ground that they are controlled and operated as one, 
in violation of the State laws.—V. 73, p. 1356, 1112. 


Indiapapolis & Martinsville Rapid Transit Co.— Mort- 
a tara company has made a mortgage to the Union and 
urity trust companies of Indianapolis, as trustees, to se- 
cure $750,000 of 5 per cent 30-year bonds. The company was 
incorporated early in 1901 with $100,000 capital stock, which 
in November was-increased to $750,000. The road will 
extend from Indianapolis southwesterly to Martinsville, Ind , 
by way of West Newton, Mooresville and Brooklyn, a die- 
tance of about 30 miles. It is said to be about half com- 
pleted, and it is expected that cars will be running by the ist 
of May. President, Charles Finley Smith; Vice-President 
seme, Emmet H, Smith, and Secretary, Amory T. 
rwin, 

Inter-State Commerce.—Act to Compel Maintenance of 
Rates.—The ‘‘Journal of Commerce & Commercial Bulletin” 

mblished on Jan. 6 the full text of the bill to amend the 

ter-State Commerce Act, prepared for introduction into 
Congress by the executive committee of the Inter-State Com. 
merce Law Convention, which was held at St. Louis Nov. 20 
by delegates from 41 commercial manufacturing and mer- 
cantile organizations, chiefly of the West. 

Kansas City Fort Scott & Memphis Ry.—Coupom Pay- 
ment.—Coupons of Kansas City Memphis & Birmingham 
general wortgage 4 prr cent bonds and income bonds, of 

emphis Equipment Co. 6 per cent bonds and Birmingham 
Equipment Co. 6 per cent bonds were paid Jan. 2 by the 
Old Colony Trust Co. instead of by the Merchants’ National 
Bank of Boston as heretofore —V. 73, p. 1264. 


Kansas City-Leavenworth Electric Ry.— Mcrtgage.—This 
company has made a mortgage to the Central Trust Co. of 
Cleveland, as trustee, to secure $2,000,000 of 5 per cent $1,000 

old bonds due in 1920, See page 48 of Starker RaiLway 
UPPLEMENT. — V, 73, p, 494. 

Kansas City Southern Rv.—Purchase.—The property of 
the Port Arthur Channel & Dock Co. was sold under fore- 
closure at Beaumont, Tex., on Jan. 7, and was bid in for 
$500,000 for the Kaneas City Southern Ry., the owner of 
substantially all the securities. The Port Arthur Canal & 
Dock Co, was incorporated at Austin, Tex..on Jan. 8 with 
$1,000,000 authorized atock to succeed to the property. See 
also Kansas City Suburban Belt Ry. below.—V. 738, p. 1856. 


Kansas City Suburban Belt Ry.—Sold,—At the fore- 
Closure sale on Dec 31 the property of this company, the 
Consolidated Terminal Ry. and the Kansas City & Inde 
pendence Air Line Ry. were bid in for $2,050,000 for account 
of the Kansas Clty Southern Ry., which owns substantially 
all their bonds, The Guardian Trust Co. gave notice that it 
holds $500,000 notes against the properties. On the same day 
the property of the Union Terminal Co. at Kansas City was 
bid in for $1,500,000 by the same interests,—V. 78, p. 1010. 


Kentucky Western Ry,—Called Bonds,—All the $209, 
000 firet mortgage bonds due Jap. 1, 1920. have been called 
and will be paid on Feb. 1, 1902, at par and interest upon 

resentation to the Colonial Trust Co. of New York. The 

linois Central recently took over the operation of the road 
**as agent for the owners,” —V., 73, p. 1264. 


Lexington & Eastern Ry,—Reorganization Completed,— 
The reorganization without foreclosure per plan in V. 73, p. 
688, has been completed, the firat mortgage having been re- 
duced to $550,000, Toe interest due Feb, 1 on the general 
mortgage bonds will be paid 1 per cent in cash and 144 per 
cent nu debenture scrip, as provided in the plan.—V. 73, p. 


Louisville & Nashville RR.—Zarsings—For the half-year 
ending Dec. 31, partly estimated : 

6mos. Gross. Net. Other income. Oharges. Balance, 
1901..$15,141,859 $4,758,028 $512,629 $3,077,587 $2,193,070 

1900.. 13,856,816 5,195,267 367,267 3,197,027 2,365,507 

Deducting dividend of 2144 per cent for each of the six 
months, calling for $1,375,000 in 1901, against $1,320,000 in 
1900, leaves surplus of $818,070, against $1,045,507 in 1900 — 
V. 73, p. 1160, 

Louisville (Ky.) Ry.— Bonds Offered. —The company is of- 
fering tor sale an additional $250,000 of its 444 per cent 2d 
mortgage bonds to provide for the purchase of new eqnip- 
ment, etc.—V. 73, p. 1208. 

Manhattan (Elevated) Ry., New York City.— Formal 
Trial of Electric Service,—The first public trial of the electric 
service was made on Thursday, when a epecial train of six 
cars was run over the Second Avenne Line from South Ferry 
to 129th Street, carrying a large party of capitalists, railway 
men, representatives of the press, and others. The trip was 
made in 29 minutes, which included several stops. It is in- 
tended to begin at once the operation of the electric system 
and gradually to extend it until all the lines are thus oper- 
ated. Only one of the eight immense generators is as vet 
completed, but another will be ready in about a month,—V, 
74, p. 41, 

Maryland & Pennsylvania RR.—2onds Offered—Retuc- 
tion of Authorized Issue,—Alexander Brown & Sons, of Bal- 
timore, recently offered $100,000 of the first mortgage 4 per 
cent gold bonds of 1901 at 9714 and interest. An advertise. 
ment says: 

The total authorized amount of the mortgage was $2,700,009, but 
the com pany is now taking steps to have this reduced to $1,200,000, 
ot which $250,000 bends are reserved to retire the York & Peach Bot- 
tom bonds (a lien on only a portion of the line); $400,000 bonds are 
reserved and cannot be issued except for extensions or improvements 
not now even in contemplation, leaving $550,000 bonds as the total 
amount at present issued and ontstanding. This $550,000 bonds, 
with the $249,950 York & Peach Bottom bonds, make a mortgage in- 
debtedness of less than $10,000 per mile on main line, 

Earnings.—Ths change of the road from narrow to stand- 
ard gauge was completed in February, 1901, and for the 8 
months from March 1 to Oct. 31 the road earned ‘‘almost 
double its fixed charges for the entire year:” 


Fized Balance 


8 mos. Gross Operating Net 

to Oct. 31— earnings. expenses. earnings. charges. surplus 
Ts $:23,6.18 $63,680 $22,098 $40,682 
—V. 73, p. 988. 


Michigan Central RR.— Re-inccrporated.—The ¢ fiicials on 
Dec. 30 filed papers surrendering the special charter of the 
company and re-incorporating it under the general railroad 
law of the State. See V. 71, p. 864; V. 73, p. 1260. 

Minneapolis & St. Louis BR.—Sale of Branch —See 
Northern Pacific Ry. below.—V. 73, p. 1264. 

Missouri Pacific Ry.—Listed.—The New York Stock Ex- 
change has been requested to list $889,009 additional general 
consolidated railway and land grant mortgage 5 per cent 
gold bonds of 1931 and $1,102,000 additional unifying and re- 
funding mortgage 4 per cent gold coupon bonds of 1929 of 
the St. Louis Iron Mountain & Southern Ry.—V. 73, p. 1356. 

Nashua (N. H.) Street Ry.—Bonds Offered.—Perry, 
Coffin & Burr and N. W. Harris & Co. are offering $150,000 
first mortgage 4 per cent $1,000 gold bonds, due Oct. 1, 1931, 
but subject to redemption on and after Oct. 1, 1906, at 105 
and accrued interest. The interest is guaranteed by the 
Boston & Northern Street Ry. Co., which operates the road 
under a 99-year lease. The Old Colony Trust Co. of Boston 
is mortgage trustee, These bonds were issued to retire a 
like amount of first mortgage 62. Price, 10344 and interest. 

New Hampshire Traction Co.—President.—Howard Abel, 
formerly President of the Lake Street Elevated RR. of 
Chicago, has moved to B ston to become President of the 
New Hampshire Traction Co. See V. 73, p. 1208. 

New London (Conn.) Street Ry.—Dividend Increased.— 
The semi-annual dividend paid Jan. 2 was 214 per cent, as 
against 2 per cent paid in July, 1900.—V. 62, p. 684. 

New Orleans & Carrollton RR. Light & Power Co.—First 
Dividend.—A “special” dividend of 1/4 p. c. bas been de- 
clared upon the preferred stock, payable Jan. 10. The com- 
pany is a recent consclidation of stre: t railways and electric: 
light companies in New Orleans,—V. 73, p. 723. 

North Pacific Coast RR.—Sold to Blectric Syndicate.—The 
syndicate composed of R. R. Colgate, R. M. Hotaling, Wil- 
liam M. Pierson, C. A, Grow, EB. J. de Sabla Jr. and John 
Martin has purchased ail the capital stock of the company 
and proposes to change the road to auge from 
Sausalito to San Anselmo, to double track it from Miil Val- 
ley Junction to Mill Vailey and from San Auselmo to San 
Rafael, and to equip it for operation withelectricity. The 
same syndicate controls the California Gas & Electric Co. 
(V. 78, p. 1266,) and the Bay Counties Power Co. (V. 72, P- 
1033) The last-named company will supply the electricity 
for operating the North Pacific Coast RR.—V. 69, p. 906. 


Northern Pacific Ry.—Purchase.—The company has pur- 
chased from the Minneapolis & St. Louis Railroad Co the 
15-mile line of road extanting: from Minneapolis to White 
Bear Lake, and has assumed the $280,000 of 7 per cent first 
mortgage bonds due in 1907 outstanding thereon,—V. 74, p. 41. 

Northern Seearities Co.—Opposition.—At a meeting 12 
Helena, Mont., on Dec. 31, the Governors and Attorneys 
General of several Northwestern States in which the 
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controlled by this company have mil 
testing the legality of this control, an 
of which the following is one: 

In our opinion, the consolidation, or threatened consolidation, of the 
Great Northern, Northern Pacific and Burlington Railway systems in 
the several States through which they run as parallel and competing 
|ines, is contrary to sound public policy and also, with the exception 
of Idaho, is in violation of the Constitution and laws of said States, 
aod mindfol of the obligation which the law imposes in such cases 
a the officials of the several States here represented, we hereby 

ve our unqualified approval and indorsement to any proper and 
suitable proceedings which may be instituted in any Court having j 1r- 
jadiction by the sovereign State of Minnesota or any other State 

ected thereby, designed and intended to speedily and finally test 
and determine the validity of such consolidation or threatened con- 
solidation, and to that end we hereby eed a our earnest co operation, 
and, farther, we unanimously protest against any combination or con- 
golidation which restricts or stifles free competition in the trade or 
commerce of the country. 

See also Northern Pacific Ry. Co. above. 

Suit Filed.—Attorney-General Wallace B. Douglas of Min- 
nesota on Jan. 7 filed in the United States Sapreme Court 
the bill of complaint in the case of the State of Minnesota, 
complainant, against the Northern Securities Co. 

Inter-State Commerce Commiasion,—The Inter-State Com 
merce Commission has announced ite intention to investigate 
not only the organization of this company, but the enbject 
of community of interests among the railroads in general. 
The investigation is set for January 24 at Chicago, Ill, 
President Roos:velt has also ordered an investigation of the 
Northern Securities Co. through the offise of the Attorney- 
General. The friends of the company confidently expect 
that both examinations will be satisfactory.—V. 73, p. 1357. 


Northern Texas Traction Co.—IJncrease of Stock.—Thne 
company has increased its authorized stock from $2,000,000 
to $2,500,000.—V. 73, p, 82 


Ottamwa (Lowa) Traction & Light Co.—Bonds Offered.— 
E. H. Rollins & Sons are offering at 101 and interest $390,000 
of this company’s first mortgage % per cent $1,000 sinking 
fund gold bonds, dated Oct. 1, 19/1, and due Oct. 1, 1921, but 
subject to redemption: Oct. 1, 1911, at 105; Oct, 1, 1912, at 
10414; Oct. 1, 1918, at 101; Oct. 1, 1914, at 10344; Oct, 1, 1915, 
at 103; Oct. 1, 1916, at 10214; Oct. 1, 1917, at 102; Oct. 1, 1918, 
at 10144; Oct. 1, 1919, at 101; Oct, 1, 1920, at 1004 in each 
case withinterest. Bonds numbered 1 to 20 may be redeemed 
at 105 and interest after Oct. 1, 1907, The interest is payable 
April 1 and Oct.1 at the office of the United States Mortgage 
& Trust Co.,, the trustee, New York City. A circular says: 

Capital stock authorized and issued: Preferred 5 per cent, non- 
cumulative, $200,000; common stock, $300,000; first mortgage bonds, 
authorized $500,000, issued $300,000; $200,000 held by the trustee to 
be iasued for extensions and improvements to the extent of 75 per 
cent of the cash cost, provided at least $75,000 has been expended for 
sach purpose and the net earnings for the year preceding the iesnance 
are @ sum at least double the amount of annual interest on the bonds 
issued and to be issued. A sinking fund will retire $5,000 bonds an 
nually, October, 1907 to 1909; $3,000 annually, October, 1910 to 
1920. This is to be accomplished by purchase in the open market, at 
a satisfactory price, and,if unobtainable by purchase, bonds numbered 
1 to 20 are to be called in numerical order, beginning Oct. 1, 1907, at 
105 and interest; and beginning October, 1911, without regard to na- 
merical order, at the redemption prices indicated above. Proportion- 
ate sinking fund is provided for the $200,000 reserved bonds as they 
are issued. The gross earnings for year ended Jane 30, 1899 were: 
Gross, $32,947; net 5i.268 899-00, gross, $95,918; net, $33,917; 
1900-01, gross, $102,395; net, $33,937. 

See also page 65 of STREET RaILWay SUPPLEMENT. A pro- 
vision in the mortgage requires a yearly examiaation of the 
accounts and report on the property by experts satisfactory 
to the trustee.—V. 73, p. 723. 


Panama RR.—Stock.—See Panama Canal Co, on page 99. 
—V. 73, p. 616, 


Pennsylvania Company.—Securities Acquired.—The Paila- 
delphia “Record” reports the following as among the stocks 
acquired from the Pennsylvania RR. in return for the $19,- 
000,000 stock recently issued : 

Now acquired. 


Chartiers Ry $333,850 
Grand Rapids & Indiana................-..-.- a 2,000,000 
Louisville Bridge Co. 900,409 
Pittsburg Cin. Chicago & St. Louis common. ..2,245,500 

do d> do preferred. .2,406,400 
Pitts. Pt. Wayne & Chic. special guar. stock...5,613,900 
St. Louis Vandalia & Terre Haute preferred... 837,000 
Toledo Walhonding Valley & Ohio 1,9€0,000 


a—Jan. 1, 1901, Penn. RR. owned $2,644,510. 
The j int holdings of the Pennsylvania Company and the 
yivania RR, in the Pittsburg Cincinnati Chicago & Si. 
L. have long included a majority of the entire capital stock. 
Tax on Stock Pledged.— Attorney-General Knox at Wash- 
nm on Jan. 4 submitted an opinion ruling that the stock 
teral deposited by the company with the Girard Trust 
Co. under the $20,000,000 collateral trust mortgage of 1901 is 
subject to the war tax of 2 cents per $100 face value. The 
fail text of the opinion was given in the New York * Evening 
t of Monday. The matter will no doubt be contested in 
— —V. 74, p. 41, 
iladelphia & Bristol Passenger Ry.—Reorganized.— 
a Philadelphia Bristol & Socom Pensioner nn len 
. Pp. ’ 


Philadelphia Bristol & Trenton Passenger Ry.—Xeor 
Company.—This company was recently organized as 
Successor of the Philadelphia & Bristol Passenger Ry. (V. 
73, p. 663), and purchased the Bristol Passenger, which it 
proposes to extend to Trentor, Officera: 
aagriatdent, J. W. Ellard, Baltimore; Secretary and Treasurer, W. F. 
Sar, ccigrr er Havie Fudnietitla Gates disnoae ae 
more, and W. F.sadtler Jr., Trenton. 


adopted resolutions 


—_ agreed to a plan for 
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The Neshaminy Elevated RR. Co., controlled by the same 
syndicate, itis stated, wili build the line from Neshaminy 
Creek to Bristol. —V. 73, p. 663. 


Philadelphia Company of Pittsburg.—New Mortgage.— 
The company has filed at Pittsburg its new mortgage secur- 
ing the $22,000,000 of 5 per cent 50 year gold bonds which 
are issuable in connection with the recent acquisitions, as 
fally stated in V. 73, p. 1112. The Continental Trust Co. of 
Baltimore is mortgage trustee. — V. 73, p. 1357. 


Qaebee Southern Ry.—Consolidation.—The shareholders 
wiit vote Jan. 14 on propositions to absoro the Sonth Shore 
Ry.; to increase the capital stock from $1,000,000 to $4 000,- 
000; to anthorizs the issne of mortgage bonds at not to exceed 
$30,000 per mile, convertible into preference stock and other- 
wise as may be decidei on by the directors, See Ratland 
RR, below.—V. 70, p. 947. 


Railroad Construction in 1901. — Expianation. — The 
‘Railroad Gazette” of Jan. 3, referring tothe statement which 
we cited in our issue of Dac. 28, 1901 (page 1357), says: “In 
our annual estimate of new railroad built in the United 
States during the year, printed last week, the figure for Can- 
ada was inserted in such a way as to be misleading. The to- 
tals given at the foot of the column did not include the Can- 
adian mileage ; 4,518 miles is the total for the United States.” 
—V. 73, p. 1357. 

Rapid Transit in New York City.—Brooklyn Tunnel Plan 
Approved.—The Commission (see V. 73, p. 616,) appointed by 
the Appellate Division of the Supreme Court, to determine 
whether the ay wees rapid transit tannel railway between 
Manhattan and Brooklyn ought to be constructed, filed on 
December 26 its unanimous report that the line is necessary, 
the ronte proposed (V. 72, p. 1134,) the most desirable, and 
the probable cost nct to exceed $10,000,000, which sum ‘‘is 
— at the disposal of the Rapid Transit Railroad Commis- 
sion.” 

New Comm‘ ssicner.—Jobhn Claflin has been elected a member 
of the Rapid Transit Commission to succeed George L, 
my who resigned to become Corporation Counsel—V. 73, 
p. 616. 


Reading ge nt en Dividend on Stock Owned. 
—See Central RR. of New Jersey above.—V. 73, p. 1208. 

Rochester (N. Y.) By.— First Div:dend.—First dividend of 
one per cent on preferred stock was paid by this company 
Jan. 1.—V. 73, ps 785. 

Rockland Thomaston & Camden St. Ry.—Calied Bonds,— 
All the $250,000 bonds of 1893 have been called and will be 
paid at 105 and interest on July 1, 1903. See SrrzeT Rar- 
WAY SUPPLEMENT, page 78.—V. 72, p. 392. 


Ratland RR.—New Director.—Chauncey M. Depew has 
been elected a director to succeed Wallace Clement, who is 
a son of President Clement. Dr. W. Seward Webb admits 
haviaog acquired a controlling interest in the stock, and states 
that an attempt will be made to bring the South Shore and 
the Qaebec Southern railways, in which he also has an 
interest, under the same management, so as to obtain am 
entrance into Quebec. See Quebec Southern above. 

Listed. -The New York Stock Exchange has listed $3,290,- 
000 additional preferred stock, making the total listed to date 
$9,957,600. The new stock is a portion of the $3,578,400 re- 
cently offered at $90a share to the stockholders to provide 
for additions and improvements. (3ee V. 73, p. 1011, 1062.) 
—V. 73, p. 1357. 

St. Louis Memphis & Southeastern RR.—Jncorverated— 
Proposed Consolidation.—This company was organized 
on the Sth instant under the laws of the State of Misscurt, 
with an authorized capital of $'2,500,000 and power to build 
a railroad from a connection with the St. Louis & San Fran- 
cisco RR. at St. Louis to Crystal City, J:tferson County, in 
that State, a distance of abont thirty miles. The company 
was formed for the purpose of taking over the following 
r ’ 

Southern Missouri & Arkansas RR. (V. 73, p. 1161), Cape Girarieam 
& Northern, Hoxie Pocahontas & Northern RR. St. Louis & Mem- 
phis Ry. and , at of the Chester Perryville @ St. Genevieve iy 

Also to construct the extension from Cape Girardean to St. 
Louis, where, it is understood, it has acquired the j int use 
of terminals with an important railroad at that place. The 
contract for construction his .been let to Johnstou B-os., 
and 20,000 tons of rails have been ordered from the Camoria 
Steel Co, and 9,000 tons from the Carnegie S:eel Company. 

The roads are all to be completed and reconstracted by 
Dec. 31 next. The existing mileage is 266 miles; under con- 
tract, 154 miles, a total of 420 miles. The main line will ex- 
tend from St. Louis to Luxora, Arkansas, forming, in con- 
nection with the St. Louis & San Francisco, the shortest line 
between Birmingham, Memphis and St. Louis. The terms 
upon which the roads named are to be absorbed have been 
definitely agreed upon, but have not yet been made public. 

The directors and officers of the new company are: 

Directors: —Frederick H. Prince and Frederick Ayer, Boston; New- 
man Erd and B. Summertield, New York; George H. Norman, Previ- 
dence, R 1; John Soullia, Hugh McKittrick and Charies GilDers, St, 
Loula, Mo.; BE. F. Biomeyer, Cape Girardeau, Mo, 

Otticers.—Frederick Prinee, Chairman of the Board; Newman Erb, 
President; E. F. Blomeyer, View President; Van K. Caid weil, Secretary 
and Treasurer; J. L. Farrell, Assistant Secretary. 


San Pedro Les Angeles & Salt Lake RR. —/nsiaiment 


Celled.—The Salt Lake *Tribure” says the company has 


called on the subscribers to the steck for an additional 


$1,0 0,000 cash, u aking ‘$6,000,C00 that has been put up to 
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this time by the members of the company for the construc- 
tion of this road.” The Tribune” says also: 

The work of construction is ares g forward satisfactorily on the Cal- 
ifornia end of the line. It is sta that a contract will be let in a few 
days for a good stretch of the road running east from Pomona, in 
Caiifornia.—V. 73, p. 237. ; 

Schenectady ( N.Y.) Ry.—Jncrease of Stock.—This company 
has filed a certificate of increase of capital from $300,000 to 
$600,000.—V. 73, p. 1011. 

Seaboard Air Line Ry.—Merger of Controlled Roads.— 
The shareholders will vote Feb. 5 on the proposed purchase 
sof the railroad and properties of the Georgia & Alabama 
Ry. and the Loganville & Lawrence RR. of Georgia. The 
Georgia & Alabama stockholders will vote on Feb. 8.—V. 73, 
p. 1062. 

Southern Missouri & Arkansas RR.—Consolidation.—See 
= Louis Memphis & Southeastern RR. above.—V. 73, p. 
1161. 

Southern Ohio Traction Co.—Purchases,—The share- 
holders will vote Feb. 1 on a proposition to ratify the purchase 
of the Hamilton & Lindenwald Electric Transit Co., operat- 
ing the Hamilton city system, and the Miamisburg & Ger- 
mantown Traction Co.—V. 73, p. 1265. 

Southern Railway Co.—Listed —The New York Stock Ex- 
change has listed $500,000 additional St. Louis Division first 
mortgage 4 per cent gold bonds of 1951, making the total 
listed $11,250,000. The proceeds of the additional bonds can 
be used only for new construction, equipment, betterments 
and other acquisitions. 

Called Bonds.—Fifty-six ($56,000) Richmond & Danville 
Railroad equipment mortgage bonds, dated Sept. 3, 1889, 
have been drawn and will be paid with the coupons 
maturing March 1, 1902, on or after the 1st day of Marcb, 
oo ‘par, at the office of the Central Trust Co.—V. 73, 
p. 1314, 

Sprivgfield & Xenia Traction Co.—Mcrtgage.—This com- 
pany, which is building an interurban line from Springfield, 
O., to Cincinnati, via Xenia, has filed a mortgage in favor of 
the Cincinnati Trust Co. as trustee. 

Tehuantepec National Ry.—Offering of Debentures by the 
Lessee Company.—S, Pearson & Son (Limited), the English 
joint stock company which was organized in 1897 (to succeed 
the firm of long standing), and which, besides havivg in hand 
several other enterprises, in 1891 leased the Tehuantepec Na- 
tional from the Mexican Government, recently offered for 
subscription at par in London £500,000 of its own 5 per cent 
debentures, part of an issue of £750,000, of which £250,000 is 
reserved for future requirements. An advertisement says: 

The debentures will have a epecific charge for the payment of each 

ear’s interest and redemption upon 372 per cent of the net earnings 
n such year of the Tehuantepec National Ry. and terminal harbors, 
which will have cost the Mexican Government, when the betterments 
and terminal worke now in progress are completed, considerably over 
£5,000,000 ; and also a general floating charge upon all the company’s 


The share capital of 8, Pearson & Co. (Limited) consists of 
£500,000 5 per cent preferred, in £10 shares, full paid; £1,- 
009,000 ordinary shares of £10 each (half paid, all subscribed), 
and £1,000 management snares, Sir Weetman D. Pearson is 
Chairman of the board. General office, 10 Victoria St., West- 
minster, London, 8. W.—V. 72, p. 283. 


Tennessee Central Ry.—Eatensions.—Secretary W. E. 
Eastman writes us as follows : 

The extension from Nashville to Lebanon will be completed within 
the next 30 days, when the company will take possession of the Nash- 
ville & Knoxville RR. The surveys for the line from Nashville to 
Clarksville are about completed, and it is expected the contracts can 
be let within the next 30 cays. No stock or bonds have been issued 
on any ot the line, except the original 59 miles on the eastern sec- 
tion. other will be issued as the sections are eompleted, You 
have the amounts correct in your last report.—V. 73, p. 446. 

Toledo & Maumee Valley (Electric) Ry.—Purchase.—The 
Everett-Moore syndicate, it is said, made in December the 
final payment of the purchase price for the property of this 
company #nd the Toledo Waterville & Southern RR, Co. 
Louis E, Beileteine, of the Toledo Railways & Light Co., 
has been elected General Manager of both concerns. 

LIease,—The company some time ago leased the power 
plant of the Miami Valley Electric Co. near Miami and 
agreed to pay the interest on its $100,000 of bonds. A new 
contract covering the Waterville road has recently been 
entered into. ~V. 73, p. 723. 


Toledo Railways & Light Co.—See Toledo & Maumee 
Valley Ry. above.—V. 78, p. 614, 


Tuscarawas Traction Co., New Philadelphia, Ohio.—In 
Possession,—Bonds,—This company on Jan. 1 took over the 
peoperty of the Tuscarawas RR. Co, and the Tuscarawas 

lectric Co,, which were recently consolidated, An official 
statement says: 

The Tuscarawas RR, Co, operated between Uhrichsville and New 
Philadelphia, a distance of 9 miles, and was bonded for #100, 00 and 
capitalized at $150,000, all iss Tuscarawas EKiectric Co., 
operated between New Philadelphia and Canal Dover, a distance of 4 
miles, and was bonded for $100,100; capital stock, $100,008, all is- 
sued. The two companies were merged under the name of the Tus- 
earawas Traction Co, with an authorized bond issue of $350,000 and 
the same amount of stock, $150,000 of the bonds and $100,000 of the 
Capital stock to be held io the treasury to be used at any future time 
at the diseretion of the stockholiers, F T. Pomeroy is President; J. 

, Rutherford, Vice-President (Garfield Building, Oleveland); J. O. 
y ety . pesary, and Wm, Akins, Treasurer and General Manager.— 

. 78, p. , 


Union Pacific RR.—Mr, Mahl Oomptroller of Nearly 
Ali the Harriman Lanes,—William Mahi, long Comptrojler 
of the Boatnern Pacific, hae been appointed also Comptroller 





of practically all the other leading Harriman lines, viz,; 
of the Union Pacific, the Oregon Short Line, the Oregon 
Railway & Navigation, the Chicago & Alton and the Kansas 
City Southern railroads.—V. 73, p. 1853, 1358, 1860. 


West Virginia Central & Pittsburg Ry.—Sale.—Colonel 
Thomas B. Davis, brother of ex-Senator Henry G. Davis, 
has negotiated the sale of this road to a_ stock 
broker of this city, representing a syndicate, generally be. 
lieved to be the one that is building the Goulds’ extension 
into Pittsburg. Mr, George Gould denies that the Wabash 
RR. itself was the purchaser, and President Cassatt, of the 
Pennsylvania RR,, makes the same statement regarding hig 
company. Col. Davis is quoted as saying: 

Yes, we have eold the road and are well pleased with the sale. We 
got much more money than the price stated in the newspapers, which 
was $17.000,000, It is certain that the Wabash will extend from 
Zanesville, Ohio, via Parkersburg, to Elkins, W. Va., over the Weat 

i ee Oma and from Eikins the Wabash will build to tidewater. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Algoma Tabe Works, Limited.—Jncorporation.—This com- 
pany has been incorporated at Toronto with $30,000,000 au- 
thorized capital stock to establish at Sault Ste. Marie a plant 
for the manufacture of metallic tubes under the Perrin pat- 
ent. The Consolidated Lake Superior, it is stated, owns the 
entire capital stock, Provisional directors: 

F. H. Clergue of Sault Ste. Marie, E. V. Douglas, W P. Douglass 
F. 8. Lewis and John 8. Freeman of Philadelphia, and H. C. Hamilton 
of Sault Ste. Marie. 

American Alkali Co.—Judgments by Default,—Judgments 
by default have been obtained against a number of holders of 
the preferred shares who failed to pay theassessment. Presi- 
dent Brown estimates roughly that of the $1,000,000 needed 
to build the plant on the American side at Sault Ste. Marie, 
about half will eventually be forthcoming from the assess- 
ment; the remainder, it is stated, ‘‘is practically assured from 
independent sources,”—V. 78, p. 1265. 


American Chicle Co.—Plan.—Referring to the recently 
abandoned plan for increasing the capital stock (V. 73, p. 
1315, 1266), we have obtained confirmation of the report that 
the company has instead decided to apply surplus earnings 
to the purchase of two or three years’ supply of chicle, thus 
providing against such manipulation of the raw material as 
occurred last year. Nearly $1,000,000 worth, it is said, has 
already been ordered.—V. 73, p. 1315, 

American Clay Manufacturing Co.—Change of Name.— 
To complete our record, it should be said that the company’s 
name was changed on Feb, 1, 1901, to American Sewer Pipe 
Co. Stock for $7,794,700 and bonds for $1,648,500 are out- 
standing. Alvah Trowbridge, of this city, is President.—V. 
72, p. 874. 

American Grass Twine Co.—New Plant.—The company’s 
new plant at West Superior was put in full operation last 
week and the additions to the plant at St. Paul are also about 
ready for use.—V. 78, p. 1262. 

American Linseed Co.—New Company.—See Union Lead 
& Oil Co. below.—V. 78, p. 1315. 

. American Locomotive Co.— Additions —Orders,—President 
Callaway is quoted as saying: 


We intend to spend at least $2,000,000 in improving our plants. 
The production of the plant at Schenectady will be increased to 1,000, 
doubling it. These extensive additions will probably absorb the 
mejority of the surplus earnings of the year. Our present orders will 
keep us busy until well on in the year, the number at present unfilled 
being 1,750. During 1901 orders have come from South Africa, 
Mexico and Japan, this Jast in competition with the English and Ger- 
= oumpeates. ‘e expect further extension of foreign trade.—V. 

3, p. 724. 

American Lumber Co.—New Enterprise.—This company 
w.s incorporated in New Jersey about Dec. 20 with $8,000,- 
000 of authorized capital stock, all of one class, in shares of 
$10 each, to acquire and develop timber and mineral lands, 
and to render commercially available the various products 
therefrom. The company has arranged to take title to about 
500,000 acres of timber land in New Mexico on the line of the 
Atchison Topeka & Santa Fe near the city of Albuquerque, 
and may also acquire several other large tracts in the West 
and Southwest, and possibly some mining properties. The 
directors are : 

Hon. John T. Rich, ex-Governor of Michigan; Hon. E. O. Gros- 
venor, Jonesville, Mich.; Hon. J. 8. Stearns, Grand Rapids, Mich. ; 
Hon, A. R, Chapman, Petowsky, Mich.; E. E. Crepin, Albert Fay an 
D. W. O. Merriam, Chicago; Fred. Rothlisberger, Quincy, Mich. ; 
Oharlea H. Winchester, Elkhart, Ind.; George D. Harding, W. H. 
Sawyer, Edgar A. Wisner and Frank M. Stewart, Hillsdale, Mich. 

American Rabber Corporation.—See Rubber Goods 
Manvufacturing Co.—V. 73, p. 1864. 

American Sewer Pipe Co,—See American Clay Manufact- 
uring Co. above.—V, 72, p. 874. 


American Sugar Refining Co.—Annual Meeting.—At the 
annual meeting on Wednesday President Havemeyer con- 
fined his report almost exclusively to an argument for the 
removal of the duty on raw sugar. He said in part: 


The existing high tariff upon raw sugar constitutes a charge upon 
the consumption of nearly 2 cents a p und This represents on aD 
annual consumption of 2,360,000 tone, $85,000,000 a year. Of this, 
however, only 1,860,000 tons are imported; yielding custom revenues 
of $49,000,000, The balance, $36,000,000, goes into the pockets of 
the planters of the following States: 
Tons. Py 
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A removal of this duty on raw sugar would result in a saving to the 
consumer of $85,000,000. eading statements are constantly being 
made about the benefit to the company of reducing the present high 
rate of duty. The gain would be increased sales. The lower the prices 
at which reficed sugar can be furnished, the larger is the number 
within whose reach it can be brought. To this extent there would be 
again to the company, but the substantial benefit of the remission or 
reduction of the duty would be to the consumer. 

He also referred to the organization of a subsidiary New 
York corporation for the reasons already stated (V. 73, p. 
1068,) and to the issue of $15,000,000 new stock. The total 
amount of stock outstanding at the present time is: Pre- 
ferred, $44,068,300 ; common, $44,246,100. ‘‘Aside from the 
matters to which I have previously referred,” he said, “‘the 
business of the company during the year has proceeded as 
usual.” 

Competition.—The estimates of Willett & Gray of this 
city regarding the amount of refined sugar consumed in the 
United States during each of the last two years give some 
idea of the position of the company with reference to com- 
petition. The estimates follow: 

CONSUMPTION OF REFINED 8UGAR. 














os -Oalendar y —Per cent. 

Produced 1901. 900. 1901. 1900. 
Amer. Sugar Refining Co.1,325,406 tons 1,465,349 tons 57:9 67°3 
Independent refiners..... 812,048 tons 627,137tons 35°5 28°7 
Beet sugar factories ...... 107,859 tons 68,88ttons 4°7 31 
Foreign refiners........... 42,515tons 17,748tons 1°9 9 
Total consumed....... 2,287,828 tons 2,178,615 tons 100 100 


The National Sugar Refining Co., the most important of 
the independent refiners, produced about 276,000 tons in the 
past year —V. 78, p. 1358. 

American (Bell) Telephone & Telegraph Co,.—Output.— 


The output of instruments for the month ended Dec, 20 in 
1900 and 1901, and for the years ended Nov. 20, was: 


——Month.—~ -——-12 Months.-—~ 
To Dee. 20— 1901. 1900. 1901. 1900. 
Gross OUtPUL.........---006 $92,732 $63,196 $960,055 $683,955 
CES 58,044 39,603 578,194 872,311 
oe 7" a of instruments out Dee, 20...... 2,526,010 1,952,816 
—V. 74, p. 42. 


American Transportation Co.—Jnterest Payment.—The 
Morton Trust Co, paid on Jan. 2 §5 per bond on each of the 
class B bonds.—V. 73, p. 34. 

American Type Founders’ Co.—New Stock.—The share- 
holders yesterday ratified the proposition to issue $2,000,000 
7 per cent cumulative preferred stock.—See particulars in 
official circular, V. 73, p. 1358. 


American Vulcanized Fibre Co.—Consolidation.—This 
company was incorporated in Delaware on Dec. 4 with $3,- 
400,000 authorized capital stock, $900,000 of whichis 7 per 
cent cumulative preferred, and has absorbed by consolidation 
the following companies: 

Kartavert Manufacturing Co.,Wilmington, Del., Vulcanized FibreCo., 
Wilmington, Del., American Hard Fibre Co., Newark, Del., Laminar 
Fibre Co., No. Cambridge, Mass. 

The present issue of preferred stock is $509,000, common 
stock, $1,715,000; par value of shares, $100, The total author- 
ized bond issue is $600,000, of which $424,000 has been issued. 
These bonds are collateral trust first mortgage 6 per cent 20. 
ang sinking fund gold bonds, oy sap gl June i and 

. 1; $100,000 of them are subject to call after three years 
at 105 and accrued interest. ‘The trustee under the mortgage 
is the Security Trust & Safe Deposit Co., Wilmington, Del, 

The product of the company is known as ‘“ vulcanized 
fibre” and is used for electrical purposes, as well as for roving 
cans, trunks, boxes, etc. George B. Hanford and Harry 8S. 
Stallknecht, Broad Exchange Building, had to do with the 
organization of the company. 

Ansonia Brass & Copper Co.—Increase of Stock.—The 
authorized capital stock has been increased from $1,500,000 
to $2,000,000, par value of shares $100. 

Atlantic Rubber Shoe Co.—Officers.—The officers of this 
new company are announced as follows : 
nr resident, W. J. B. Stokes, and Treasurer, Joseph Oliver Stokes, of 
Trenton ; Vice President, F. N. White, of East Orange ; Secretary, 
Francis C. Lowtherpa, of Trenton; Manager, Henry C. Dowdy, of 
Providence. Directors, besides the officers named: Henry Rogers, of 
Boston, and William Hotchkiss, of Eust Orange. 

It is proposed to establish a factory at Trenton, N. J.—V. 
78, p. 1815, 

Atlas Tack Co.—Sale Feb, 6.—The foreclosure sale under 
the first mortgage is advertised to take place Feb. 6 at the 
Real Estate Exchange, Boston.—V. 78, p. 1815, 


Auburn Gas Co.—Status.—Referring to the bonds offered 
last week (page 42) the following is of interest: 


The Auburn Gas Light Co. (the predecessor company) has paid reg- 
War dividends for fifty years, averaging over 8 wor cent (its capital 
recently being $150,000,—Ed. he company has no city 
contract, deriving its income from private consumers. A sinking 
fund for the retirement of the bonds commences to operate in Jan 
uary. 1904. Franchises are perpetual and free from objectionable 
conditions. Earnings for year ended Nov. 30, 1901 (partly estimated): 
ae $56,344; net, $22,000. Capital stook, $350,000 common and 
.000 6 per cent preferred. See V.73, p. 1315.—V. 74, p. 42. 


tp birmingham Realty Co.—Purchase.—The company’s title 
its property, it is believed, has been finally perfected 
pre bh its purchase of the property of the Elyton Land Co, 





or of Elyton Company) at receivers’ sale Jan. 7 for 
00,000 cash.—V, 72, p, 248, 


nforden’s Condensed Milk Co.—Purchase,—The company 
en to purchase the entire pevperee ot the Maine 


Bristol (Tenn.) Gas & Electric Co.—Incorporated.—This 
company bas been incorporated in New York State, with 
$300,000 authorized capital stock. Directors: 

Benjamin L Dalaney of Bristol, Tenn., and Anson McC. Beard, John 
te het B. Pierce and Frank M. Wells, of New York City. 

Buffalo & Niagara Falls Electric Light & Power Co.— 
Calied Bonds.—The following bonds have been called and 
will be paid on Feb. i at the Buffalo Loan & Trust Co. at 
the price named: Entire issue of first mortgage 63 at 104; en- 
tire issue of second mortgage 6s at 106.—V. 72, p. 138. 

Burrows Lighting & Heating Co. of America,—JIncorpo- 
ration.—This company recently filed articles of incorpora- 
ted in Arizona. Authorized capital stock, $1,000,000, of 
which $500,000 6 p. c. non-cumulative preferred. Directors: 

Edwin A. Hall, myhe Park, Mass.; William Galletly, Malden, Mass.; 
C. Henry Kimball, Chelsea, Mass.; George H. Barrows, Somerville, 
Mases.; Arthur R. Torrey, Newton, Maas. 

Butte City Water Co.— New Securities Ready.—The new 
securities are now ready for delivery at the Massachusetts 
Loan & Trust Co., Boston, Mass. The aforesaid trust com- 
pany is trustee under the new $2,500,000 mortgage. See plan 
of reorganization in V. 70, p. 1251; also see V. 73, p. 186. 


Chateangay Ore & Iron Co.—Earnings.—The plan de- 
scribed in V, 73, p. 1266, states the gross earnings as follows: 
Separated ore, $42,642; forge iron, $19,584; pee wood, $54,275. 
rents, $2,171; stores, $26,564; farms, $910; railroad, $29,610; total’ 
$175,754. The supply of pulp wood, it is stated, will last but a few’ 
ears more at |the present rate of consumption, and the forge iron 
8 not likely to continue to yield income, as the former purchasers have 
discovered a substitute. 

It is proposed to expend $90,000 in modernizing the fur- 
nace and equipping it for the production of pig iron, to 
build 40 additional charcoal kilns at a cost of $40,000, to 
test thoroughly a new and promising iron mine owned by 
the company, and to expend $94,000 on repairing and im- 
proving the railroad.—See readjustment plan, V. 73, p. 1266. 

Chicago Pneumatic Tool Co.—Consolidation.—This com- 
pany wasincorporated in New Jersey on Dec. 28 with $7,- 
500,000 of authorized capital stock, and on Dec. 31, 1900, 
took over the properties of the following concerrs: 

Chicago Pneumatic Tool Co. of Chicago and New \Y.ork, Boyer Ma- 
chine Oo. of Detroit; the new Taite-Howard Pneumatis Tool Co., = 
land; Chisholm & Moore Crane Co. of Cleveland. Ohio, and Frank) 
Air Compressor Co. of Franklin, Pa., the last named controlling the 
a Air Compressor Co. of New York, which acts as its selling 
agen 

The capital stock is all of one class; the present issue is 
$5,000,000. There are also $2,500,000jof 5 per cent 20-year 
gold bonds, of which $500,000, with $2,500,000 stock, remain in 
the treasury. Theaggregate earnings of the constituent com- 
panies are reported as at the rate of $700,000 a year, which, 
after paying fixed charges of the new company and sinking 
fund under the mortgage, would leave 11 per cent earnings 
on the stock. The company, it is stated, starts with working 
capital of over $1,000,000, of which more than 50 per cent is 
in actual cash, 

John W.Duntley of Chicago is President, with headquarters 
in the Monadnock Building. Max Pam of Chicago ar- 
ranged the consolidation, which is supposed to control about 
one-half of the output of pneumatic machinery in the United 
States. New Jersey office, Corporation Trust Co. Building, 
Jersey City. The directors are: 

Charles M. Schwab, President of United States Steel Corporation; 
John A. Lynch, President National Bank of Republic, Chicago; John 
R. McGinley, Pittsburg, Pa.; James H. Eckels, President Commercial 
National Bank, Ee William B. Dickson; Charles Miller, Presi- 
dent Galena Oil Co.; J. W. Duntley; Joseph Boyer, President Boyer 
Machine Co.; Eiward Y. Moore; Max Pam, counsel; John Charles 
Taite and Charles Parker Whitcombe of the Taite-Howard Co. 

President, J. W. Duntley; Vice-President, W. O. Duntiey; Second 
Vice-President, Edward Y. Moore; Treasurer, Ernest P. Wenger; 
Secretary, Le Roy Beardsley. 

See also Standard Pneumatic Tool Co. below. 


Cincinnati Gas & Electric Co.—New Stock.—The share- 
holders on Jan. 8 —— the proposition to increase the 
capital stock by $1,000,000. (See V. 73, p. 447.)—V. 73, p. 618. 

Colorado (Bell) Telephone Co.—JIncrease of Stock—The 
company has increased its authorized capital stock from 
$3,000,000 to $5,000,000.—V. 72, p. 341. 

Concord (N. H.) Eleetric.—Right to Mortgage.—The Su- 
preme Court of New Hampshire on Dec, 30 decided that this 
company, as successor of the Concord Land & Water Power 
Co., has the power to mortgage its property and franchises. 
—V. 73, p. 289. 

Consolidated Lake Superior Co.— Tube Works.—See Al- 
goma Tube Works above. 

Ore Contract,—See Sharon Steel Co. below.—V. 73, p. 1109. 
Copper Range Consolidated Co.—Directors.—Directors: 
John Stanton, of New York; Samuel L. Smith and Cameron Currie, 
of Detroit; J. Henry Brooks, Charlies H. Paine, E. B. Maitby, Frederic 
Stanwood and William A. Paine,—V. 73, p. 1315. 

Crade Rubber Co.—Receiver.—This company, incorpor- 
ated in Virginia in 1897 with $1,000,000 capital stock (sub- 
sequently reduced from $1,000,000 to $600,000), was on Jan. 4 
placed in the hands of William W. Ladd Jr. as receiver 
upon application of Flint & Co., acting on behalf of the 
stockholders and creditors. William Nelson Cromwell as 
counsel is quoted as saying: 

The assets were stated to be $2,000,000 worth of crude rabber and 
$! ,000,000 of bills receivable —nearly all of it pledged to bankers te 
secure loans, The direct liabilities will amount to about $3,000 





sed Milk Co., including factories at Newport, Me., 
and Whitefield, N, H.—V. 78, 4 1209, " 





and tndorsements and guaranties to about $2,000,000, of which about 
Sites is in reapect of the Watkinson & Co. of 
hiladelphia, who fatled recently for alarge sum, (See V. 74, p. 52.) 
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Mr. Flint is quoted as saying: 

As to the purchase of the stock of rubber of the company, amount- 
ing to a little over $2,000.000, by the International Crude Rubber Co. 
(Vv. eT Bee of which Iam President, the International will get 
out of t nothing but al per cent brokerage, and all profits will go 
to the Crude Rubber Co. The $1,000,900 worth of this stock which I 
sold yesterday was bought by the United States Rubber Co. This 
rubber is to be paid for in cash in sixty days, and isa part of the 
$2,000,000 worth held as security by bankers. 

The failure is attributed by Mr. Fiint to the decline in the 
price of rubber from $115 to 87 cents a pound, and to the 
open winters of 1900 and 1901, which reduced the demand 


for rubber shoes and so for rubber, 


Dartmouth Mill Corporation (New Bedford).—Bonds,— 
The shareholders have voted to issue $590,030 of 2)-year 4 per 


cent gold bonds, to pay for the new addition which is in pro- | TT 


cess of erection. 


Delaware River Ferry Co.—Called Bonds.—The following 
first mortgage bonds of 1891 have been drawn, and will be 
paid at 105 on presentation at the office of the Provident 
Life & Trust Co. of Philadelphia, viz,, Nos. 72, 189, 232, 316, 
ea 401, 414, 434, 498. Interest ceased Jan. 1.—V. 72, 
p. 1282. 


Diamond Match Co.—New Officers.—George H. Webster, 
First Vice-President, has resigned, and James Hopkins, Sec- 
ond Vice-President, has been elected to succeed him. Archi- 
bald G. Lindsay of Detroit has been elected to fill the 
vacancy on the board.—V. 73, p. 1063. 


Dominion Iron & Steel Co.—Steel Furnaces in Use.—Two 
of —— steel furnaces were started up on Dac. 30.—V. 73, 
p. ‘ 

Darham (N. C.) Light & Power Co.—Mortg1g2,.—The 
company has made a mortgage to secure $100,010 of 5 per 
cent $1,000 bonds dated Dac. 1, 1901, and due Dac. 1, 1928. 


Electric Vehicle Co.—Mortgage.—The company has filed 
at Hartford a deed of trust dated Nov. 1, 1901, to the Morton 
Trust Co., as trustee, to secure $2,250,000 bonds, of which 
$1,675,000, it is understood, will be issued only to take up the 
$1,675,000 of bonds which were issued early in 1901. 

The security for the mortgage is described in the ‘‘Hart- 
ford Courant” as follows: 

The buildings, appurtenances and fixtures, located on Park St ; 8,030 
shares of the stock of the New Haven Carriage Co.; 70,000 shares of 
the stock of the New York Electric Vehicle Transportation Co. (see V. 
73, p. 1316); 8,000 shares of the Pennsylvania Electric Vehicle Co. 
(see V. 78, p. 1211); 40,000 shares of the Riker Motor Vehicle Co.; 
4, shares of the Washington Electric Vehicle Transportation Co; 
50,000 shares of the New England Electric Vehicle Co. (see V. 73, p. 
239); $650,000 par value of the notes of the New York Electric 
Vehicle Transportation Co. and all of the patents owned by the 
Electric Vehicle Oo.—V. 73, p. 1162, 

Erie Telegraph & Telephone Co.—Deposits,—Over 90 p. 
c. of the shares and over 75 p. c. of all the bonds have been 
deposited under the plan; further deposits will be received 
until 2 Pp. Mm. Jan. 15. The old securities have been stricken 
from the list of the B ston Stock Exchange and have been 
replaced by the receipts issued therefor by the National 
Shawmut Bank, the depositary, Boston. See plan V. 73, p. 
1359 and V. 74, p. 42, 

Payment of Notes.—Kidder, Peabody & Co, give notice 
that the $9,000,000 co!lateral trust 5 per cent 1 year conpen 
notes will be paid in full, principal and interest. upon pre- 
sentation at the Old Colony Trust Co., Boston.—V. 74, p. 42. 


Fairmont Coal Co.—Bonds.—The first mortgage made 
June 27, 1901, to the Guaranty Trust Co., as trustee, secures 
$6,000,000 of 6 per cent 30 year sinking fund gold bonds of 
$1,000 each, dated July 1, 1901, and due July 1, 1931, but 
subject to call for payment at 105 and interest, in whole or 
in part, on any interest day. Asa sinking fund for redemp- 
tion of the bonds the company covenants to pay to the trustee 
2 cents per ton (2,249 Ibe.) of all coal mined, whether from 

roperty owned or leased. Of the authorized issue of bonds 

475,000 are issuable only to retire at par $200,000 bonds of 
the American Coal & Coke Co., dated Feb. 1, 1901, and $275,- 
000 bonds of the Briar Hill Coal & Coke Co., dated 1900. 
The mortgage covers with much other property that con- 
veyed to the Fairmont Coal Co. by the following companies, 
subject to reservation, etc., named therein: 

Gaston Gas Coal Co., Montana Coal & Coke Co., Palatine Coal Co., 
Highland Coal & Coke Co., Mason Coal & Coke Co., Hutchinson-Ehien 
Coal Co., Hutchinson Coal Co., Briar Hill Coal & Coke Co., West Fair- 
mont Coal & Coke Co., Meadow Brook Coal & Coke Co.; leased rights 
obtained from Monongah Oo., lessor, and Monongabela River RR., 
etc., lessee; American Coal & Coke Co. s 

A large interest in the stock of the Northwestern Fuel Co, 
was recently acquired ‘‘by the controlling factors of the 
Fairmont Coal Co.” ‘the Northwestern Fuel Company 
recently bought all the stock of the North Wisconsin Dock 
Co., which controls docks and wharves along the Great Lakes 
used for handling coal. -The Northwestern is alsoerecting at 
West Superior one of the largest coal docks in the world; it 
will have a capacity of about 2,000,000 tons, and will cost up- 
wards of $700,000. The stock of the Northwestern was re 
cently increased trom $25,000 to $2,500,000. See also V. 73, p. 
81, C. W. Watson is President, No. 1 Broadway, New York 
City.—V. 738, p. 84. 

Farmington (Me.) Water Co.—Plant Sold.—The munici- 
pality has purchased the company’s plant, See “State and 
City D. partment.”—V, 74, p. 58 

Federel Boiler & Supply Co.—Amalgamation.—This com- 
pany, which filed articles of a pe in New Jersey on 

c. 18, with $3,500,009 of authorized capital stock in shares 








of $100, of which $1,000,000 is 7 per cent preferred (non-votin 
so long as dividends are paid in full), controls all the capital 
stock of the Kellogg-Mackay-Cameron Co. of Chicago; the 
Kewanee Boiler Co. of Kewanee, IIl.; the Model Heating Co, 
of Philadelphia and Uniontown Acme Radiator Co. of Union- 
town, Pa. The directors are: 

E. E. Baker, Clarence V. Kellogg (President), W. H. Pfahler (Vice- 
President). B. F. Baker (Treasurer), A. C. Mott, J. P. Dagger, Jameg 
Mackay, W. A. Cameron, E. P. Mott, L.G. McCrum and W. D. Kellogg. 
, The separate companies will run independently as hereto- 

ore. 

Flint, Eddy & American Trading Co.—Change in Control, 
—Director Trenor L. Park is quoted as saying: 

Several friends of mine and I held the control of the old American 
ading Co. and so became minority stockholders in the consolidated 
company. Recently we and our friends have purchased the balance 
of the new company’s treasury stock (°660,9C0) and have also bought 
from the members of the old Flint, Eddy & Co. a block of their hold- 
ings in the present company, 80 that we now have a large controlling 
interest in the new company. 

Mr, Flint, however, bas not retired from the company, 
The new interests include J. G. McCullough, O. J. Jennings 
and Clarence Seamans [of Wyckoff, Seamans & Benedict], 
the last two recently elected directors. The company, it 
is stated, is doing a business of $25,000,000 a year and hag 
$2,000,000 quick cash assets over all liabilities, and more 
than $600,0C0 in not slow, but slower, assets.—V. 71, p. 184, 

Gas, Electric Light & Power Co., Van Wert, 0.—Preferred 
Stock.—This company recently reduced its common stock 
from $100,000 to $50,000 and increased its preferred stock 
from $50,000 to $100,000. 

General Electric Co.—Rumors.—Sz3e Westinghouse Elec- 
tric & Manufacturing Co. below.—V. 73, p. 1359. 

Hargraves Mills of Fall River.—Bonds.—The stockhold- 
ers of the Parker and Hargraves mills have been notified by 
circular that they can subscribe pro rata until Jan, 20 for the 
pew 5 per cent bonds which are to be issued Feb. 1, 1932, 
The bonds are in denominations of $500 and $1,000, and will 
be due in 80 years, subject to call after three years at 105.— 
V. 73, p. 1018. 

Houston Ol Co.—Guaranty.—See ‘ Timber Certificates” 
below.—V. 73, p. 289. 

Hudson River Electric Co.—Moritgage.—This company, 
incorporated last April, has made a mortgage to the Morton 
Trust Co, of New York, as trustee, to secure $3,000,000 of mort- 
gage 5 p. c. gold bonds of $1,000 each, due Nov. 1, 1931. The 
mortgage covers real estate at Spiers Falls, a concrete 
dam across the river, power plant, the right of way from there, 
to Schenectady, a distance of 39 miles, wire, poles, fran- 
chises, etc. The President is C. H. Peddrick Jr., Secretary 
Elmer J. West and Treasurer E, H.Gay. Then w company 
would appear to be an enlargement of the Hudson River 
Water Power Co. E. H. Gay & Co, have sold $1,500,000 of 
that company’s bonds and are offering the remaining $500,000 
at 102,—V. 72, p. 938. 

Hadson River Water Power Co.—See Hudson Rive 
Electric Co, above.—V. 72, p. 583. 

. International Car Wheel Co —Jn Possession—Mortgage.— 
This company, organized in June, 1899, under the laws of 
New Jersey, has taken over the management of the New 
York Car Wheel Works and the P. H. Griffin Machine 
Works, both Buffalo concerns, and of the Michigan Iron Co. 
of Detroit. It has acquired the stocks of the corporations 
named, and real estate in Buffalo and Detroit, and has made 
a mortgage to the North American Trust Co. of this city as 
trustee to secure $600,000 bonds. The net earning power of 
these concerns, it is said, aggregates over $100,000 per annum. 
The New York company claims to have placed in service 
20,000 of its chilled wheels under 100,000 pounds capacity 
freight cars “‘without one removal for breakage of any kind. 
The bonds are gold 63, dated Dec. 28, 1901, and are due 
Dae. 28, 1911, but subject to call at par on any interest day. 
Authorized capita! stock, common, $10,000,000; preferred. 
7 per cent cumulative, $5,000,000. See V. 69, p. 180. 

International Crude Rabber Co.—See Crude Rubber Co. 
above.—V. 72, p. 482; V. 71, p. 1318. 

[H. W.] Johns-Manville Co.—Consolidation.—The H. Ww. 
Johns Mtg. Co. of New York and the Manville Covering Co. 
of Milwaukee were consolidated under this title on Jan. 1, 
The new company filed articles of incorporation at a 
Dac. 16, with a capital stock of $3,000,00), of which $500,000 
is 7 per cent cumulative preferred and $2,500,000 common; 
no bonds. The officers are: 

T. F. Manville, President; C. B. Manville, Vice-President; George 

F. R. B k, T Man- 


W. Gladwin, Vice-President; F. , Treasurer; H, E. Ma 
ville, Secretary, and James G. Cannon, Chairman of the Board of Di- 


rectors, 

On completion of the plant at Milwaukee for the manu- 
facture of carbonate of magnesia and mineral wool the com 
pany will be prepared to furnish all grades of steam pipe 
and boiler coverings and asbestos goods of every description. 

Kirby Lumber Co.—S:e “Timber Certificates” below.— 
V. 78, p. 141, 

Lackawanna Iron & Steel Co.—Purchase.—This company 
has purchased the Shermans’ one-third interest in the ae 
railroad property and furnace of Witherbee, Sherman & C0. 
(V. 71, p. 88), at Port Henry, N. Y.—V. 73, p. 1163. 

La Grange (Ill.) Water, Light & Power Co.—Plant ier 
chased by Municipality—Bouds Offered.—This company 
plant has been purchased by the municipality of La Grange, 
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[ll., and a copy of the ordinance passed by the Council au- 
thorizing the purchase, signed by the President of the mu- 
nicipality, appears on the back of each of the $75,000 bonds 
(balance of $200,000 issued) now offered by W. J. Hayes & 
Co. of Cleveland. Earnings of plant for 1901 reported as, 
grose, $38,128; net earnings, $17,791. See V. 72, p. 991. 

Leavenworth (Kan.) Lighting & Heating Co.—Change 
in Control— New Securities.—Bertron & Storrs of this city 
have purchased control of this company and increased the 
outstanding capital stock from $300,000 to $350,000, par value 
of shares $100. They have also made a new mortgage secur- 
ing $150,000 ot 5 per cent and the same amount of 6 per 
cent bonds due in 1917, but subject to call in 1907 and 
thereafter at 105. The interest is payable in January and 
July and the American Trust & Savings Bank of Chicago is 
mortgage trustee. The entire amount of new bonds is out- 
standing, having been issued with the new stock to retire 
the $350,0C0 old 6s.—V. 70, p. 844, 

Litchfield (Til.) Gas & Electric Co.—Change of Name— 
Mor‘gage.—The Litchfield Electric Light & Power Co. has 
changed its name to the Litchfield Gas & Electric Co., in- 
creased its capital stock from $15,000 to $50,000, and made a 
mortgage to the St. Louis Trust Co, for $50,C00, 

Manufacturers’ & Consumers’ Coal Co.—Consolidation.— 
This company was organized at Pittsburg on Jan. 4 with 

00,000 capital stock ‘‘all paid in,” as a consolidation of the 

ones coal interests in the Pittsburg district, viz., the John 
H. Jones Coal Co. and the Manufacturers’ & Consumers’ 
Coal Co. The Pittsburg & Buffalo Coal Co., while operating 
as a separate company, will be managed from the same 

eneral office, making, it is claimed, over 20,000 acres of coal 
fand under one control. The officers are: 

James Jones, Chairman of the board of directors; John H. Jones 
formerly a director of the Monongahela River Consolidated Canal & 
Coke Co., President; T. P. Jones, Vice-President; W. I. Jones, Secre- 
tary; D. G. Jones, Treasurer; Harry P. Jones, General Manager. 

Milwaukee & Chicago Breweries Co. (Ltd.)—Report.— 
The report for the fiscal year ended Sept. 30, 1901, shows: 

Total sales, 739,049 barrels of beer, being the largest since 1893, and 
comparing with 716,489 in 1900 and 624,724 barrels in 1897. Net 
profits of the American company for the year, after providing for deb- 
enture interest, depreciation, etc., were $221,227 against $169,769 in 
1900. The English company received £41,833 in dividends from the 
American company, and after making various deductions and adding 
certain items, including £220 brought forward, there remained avail- 
able for dividends 239,055, from which 5 per cent, £38,750, was paid 
on the preferred shares (including 21g Pes cent payable Dec. 31), leav- 
ing to carry forward £305.--V. 72, p. 1033. 

Monongahela River Consolidated Coal & Coke Co.— 
—This company, we learn, has purchased from John H. Hoff 
man & Co, of Louisville all their harbors, property and 
boats at Louisville and Jeffersonville, Ind., “at a figure 
materially less than $500,000.”—V. 72, p.1191. 

Municipal Gas & Electric Co. of Rochester.—Jncorpor- 
ated.—This company was incorporated at Albany on Wednes- 
day; authorized capital stock $2,500,000, in $100 shares. The 
directors are: Anson R. Flower and C. K. G. Billings of 
New York City and H. C, Brewster of Rochester. 


—— Asphalt Co.—Competition.—See Warner-Quinlan 
. ow. 

Litigation.—The question as to the title to the Asphait 
lakes in Venezuela was taken to the Supreme Court of that 
country some time ago and is yet to be decided. The decision 
announced last week in favor of the Warner-Quinlan Co. it 
appears was only a decision of a minor court as to the right 
of possession of the property pending the settlement of the 
main question, This latter case has been appealed and the 
Bermudez Co. (National Asphalt Co.) in the meantime holds 
the lakes with armed guards.—V. 74, p. 42. 

Natural Food Co.—Bonds.—The company’s mortgage to 
the Colonial Trust Co. as trustee secures $1,250,000 of first 
mortgage 5 per cent gold bonds, dated Jan. 1, 1901, and due 
Jan. 1, 1921, without option of earlier payment, denomina- 
tions $100, $500 and $1,000.—V. 72, p. 348. 

New Jersey Zinc Co.—Called Bonds—One hundred and 
twenty four bonds of 1897 have been called and will be paid 
at 105 and interest at the Farmers’ Loan & Trust Co, on Feb. 
1, 1902,—V., 78, p. 845, 

New York Electric Vehicle Transportation Co.—Reduc- 

ton of Stock—New Name.—The shareholders on Thursday 
adopted the proposition to reduce the capital stock from 
$25,000,000 to $5,000,000, and the par value of shares from 
$100 each to $20; also to change the nameof the company to 
the New York Transportation Co.—V. 73, p. 1816, 

New York Loan & Improvement Co.—Reduction of Stock. 
~The shareholders were to vote Jan. 9 ona proposition to re- 
duce the capital stock from $1,739,500 to $1,432,309, the par 
value of shares ($100) to remain unchanged.—V. 71, p, 1273. 

New York Realty Corporation.— Dividend—Sce page 1359 
of —— ot Dec, 28, 1901. 

ew York Stevedorin .—See page 1359 of CHRONICL 
of Dec, 28° 196 g Co page 1359 of CHRONICLE 

New York Suburban Water Co.—Sa!e—Distribution.—The 

rganization Committee, having sold the property of this 
company and the Mamaroneck Water Co. to a syndicate, re- 
cently declared a dividend of 33 1-3 per cent on the depos- 
bonds upon the surrender of both bonds and stock. A 
“~ of reorganization was proposed some months ago, but 
are informed the committee found that to meet all 
“a Various requirements so large an amount of new money 
@ be needed that they thought better to sell out 


. 





to the syndicate for $825,000. From this sum,it is stated, 


id the prior liens, floating debt, and taxes, leavin 
about $410,000, from which has been declared this dividen 
of 33 1-3 per cent. Later a final distribution of about 8 or 4 
per cent, it is expected, will be made.—V. 72, p. 939 

New York Transportation Co.—New Name.—Sce New 
— Electric Vehicle Transportation Co. above.—V. 73, p. 

Niagara Falls Hydraulic & Manufacturing Co. of Niagara 
Falls — Mortgage —This company has made a mortgage to 
the Fidelity Trust Co. of Buffalo, as trustee, to secure $1,200,- 
000 of $1,000 20-year gold bonds, Thisis the company which 
has a plant on the cliff overlooking the Niagara River a 
short distance below the falle. The company now develops 
and sells 35,000 horse-power to various industries and has re- 
cently obtained from New York State a new charter with 
rights to widen and deepen the intake canal to a uniform 
width of 100 feet and a mean depth of 14 feet, “drawing from 
Niagara River at Port Day the amount of water requisite to 
such capacity.” This, it is stated, insures 100,000 horse-power 
at least to this company, and the work is now being vigor- 
ously pushed to that end. George B. Mathews is President 
and Arthur Schoelkopf, Secratary and Treasurer, 

Nicarsgna Canal.—House Passes Hepburn Bill.—The 
House at Washington on Thursday, with only two dissenting 
votes, passed the Hepburn Canal bill, authorizing the con- 
struction of an isthmian canal by the Nicaragua route. Those 
who favored the Panama route, when they found they were 
in the minority, voted for the bill. An amendment author- 
izing the President to negotiate for the Panama route as well 
as the Nicaragua was lost by a vote of 102 to 170, Action by 
the Senate, therefore, in favor of the Panama route may lead 
the House to accept a compromise measure.—V. 73, p. 1316. 

Ogden Gas Co. of Chicago.—See People’s Gas Light & 
Coke Co. below.—V. 72, p. 244, 

Panama Canal Co.—Offered for $40 000.000.—The company 
has formally offered to transfer to the Government of 
the United States, on payment of $49,000,000, its properties 
and concessions, estimated at that amount by the [sthmian 
Canal Commission, in conformity with the terms and condi- 
tions of the estimates of said Commission. The latter’s 
report states the total value of the canal as follows: 

Excavation already done, $27,474,033; Panama Railroad stock at 
par, $6,850,000; maps, drawings and records, $2,000,000—to which 
add 10 per cent to cover omissions, making the total valuation of the 
Panama Canal $10,000,000. 

This $40,000,000, however, excludes the hospital, mechan- 
ical and warehouse plant of the Panama Company, which 
are considered to be worth in round numbers about $2,500,- 
000, and the right of way, which the Columbian Government 
has hitherto held to be worth an annual rental of not less 
pn $500,000. See also Nicaragua Canal above.—V. 73, p. 


will be 


Parker Mills.—Bonds.—See Hargraves Mills above.—V. 
73, p. 1014. 

Penn Plate Glass Co.—Master’s Decision Reversed.—The 
United States Court at Pittsburg on Dec. 28, reversing the 
decision of the Master, held valid the $250,000 bonds secured 
by mortgage to the Farmers’ Loan & Trust Co. and owned 
by James G. Beemer. See ‘‘Pennsylvania Plate Glass Co,”— 
V. 72, p. 583, 

People’s Gas Light & Coke Co. of Chicago.—Ordinance.— 
The Chicago City Council on Jan. 7 voted to repeal the 
charter of the Ogden Gas Co. because of alleged violations 
of the provision forbidding consolidations.—V. 78, p. 1114. 

Pillsbury-Washburn Flour Mills Co.—Report,—The re- 
port for the year endiog August 31, 1901, shows net profit of 
£93,609 (contrasting with £133 934 in 1899-00); to this was 
added £1,162 from the year before and £9,149 from reserve, 
making a total of £103,920, which was applied as follows: 
Interest on debentures, £49,920; 8 per cent on preference 
shares, £10,000; interest and sinking fund on preference in- 
come certificates, £14,000, balancing the account, Chairman 
Richard H. Colyn at the recent meeting of shareholders in 
London said in substance: : 

The crops in the Northwestern States, from which the company’s 
mills draw their supplies of wheat, were not only deficient in quantity 
but poor in quality, while ip other States the crops were large and of 
excellent quality. This exceptional state of things led toa higher 
range of vaiues for wheat in the Northwest and moderate values else- 
where, and created a keener competition in flour than in any previous 
year in the history of the company. The property has been kept u 
to the highest state of efficiency at the cost of revenue.—V. 71, p. 112 

Pittsburg Coal Co.—Lease.—The shareholders on Jan. 7 
approved a proposition to lease for forty years all the 
properties and interests of the Shaw Coal Co., a concern with 
$2,000,000 capital stock in which H C. Frick owned a control- 
ling interest. The lease, it is said, includes 4,200 acres of 
fine Pittsburg seam coal (located about 20 miles west of 
Pittsburg), five shafts with a capacity of 1,000,000 tons a 
year, and the Midway & Oakdale RR., a short line connect- 
ing the mine with the Pittsburg Cincinnati Chicago & St. 
Louis Ry. The acquisition of the Shaw properties is spoken 
of quite definitely as a purchase as well as a lease, and it may 
therefore include the purchase of all or a majority of the 
capital stock. Options on Ohio coal properties are also re- 
ported. The ‘ Pittsburg Gazette ” says : 

The purchase of this property is the most important deal closed by 
the Pittsburg Coal Company since ita formation. It supplements, in 
large measure, the recent purchase of extensive dook facilities My | 
lakes Michigan and Superior in Wiscoarsin, in which about $1,000, 
was involved. See V. 73, p. 1364, 
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F. L. Robbins, Chairman of the board of directors and of 
the executive committee, was also made President, and John 
D. Nicholson, Vice-President, was also elected Treasurer. 
Henry C. Frick was elected director to fill a vacancy; J. B. 
L, Hornberger was elected Auditor and F. J. Le Moyne was 
elected Secretary. The directors now are: 

Francis L. Robbins, F. M. Osborne, John D. Nicholson, Henry C. 


Frick, M. H. Taylor, John A. Bell, John I. Bishop. D. R. Hanna, W. P. 
Murray, P.M. Hitchcock, Henry W. 9 gg A. W. Mellon, Grant B. 


Schley and A. M. Neeper. —V. 73, p. 1364. 

Pontiac (Mich.) Light Co.—Over-subscribed.—The ‘* Chi- 
cago Tribune” says: 

The $150,000 gold bonds offered by King, eee & Co., were 
over-subscribed several times. The underwriting privilege sold yes- 
terday at 14 per cent premium. The bonds were offered at par, and 
each $1,000 carried with it seven shares of stock, par value $50 each. 

Pallman Co.—Merger Legal—Injunction Denied.—Judge 
Tuley, in the Circuit Court at Chicago on Jan. 6 denied the 
application of Truman A. Taylor for an injunction to re- 
strain the company from paying dividends on the 20,000 
shares of stock issued for the purchase of the property of the 


' Wagner Palace Car Co. This suit was brought in December, 


1899.—V. 73, p. 898. 

Scullen-Gallagher Iron & Steel Co., St. Louis.—Jncrease 
of Stock,—This company, incorporated in Missouri in July, 
1899, has increased its capital stock to $750,000. See ‘‘ New 
Companies,” V. 69, p. 230. 

Sharon Steel Co.—Status.—This company, which was in 
corporated about two years ago (October, 1899), has proceeded 
80 quietly with its plans that comparatively few persons ap- 
preciate how extensive are the plants which have been and 
are being established by it at Sharon, Pa., or how thor- 
oughly the company has entrenched itself by the acqui- 
sition of ore lands on the Mesaba Range, and of coal, coke 
and limestone properties in Pennsylvania, It will presently 
have an output of 1,000 tons daily, the product including, 
besides billets, etc., wire and rods, steel pipe, tin plate and 


sheet steel, viz.: 
No.of —— Daily Oapacity (lons).-—~ 





Plants— Milis. In operation. Under contract. 
last 1 ee ere 
oO hearth furnaces 12 (8) 800 (4) 400 
Blooming mill 1 | | eee 
Billet mill... 1 ae eee 
Wire mill...... 1 ee ee 
RC cpbkcbbitescn eb itwesten ot (ie 300 
ES a ee 20 eee es 
PE babacesvavectbescens 20 #8=« weaece (10) 100 


Through the Sharon Ore Co, control has been acquired of 
iron deposits on the Mesaba Range which are estimated to 
contain about 20,000,000 tons of ore; through the Sharon 
Coke Co. the ownership has been obtained of 1,300 acres of 
coal and 200 acres of surface land in Fayette County, Pa., 
and through the Sharon Coal & Limestone Co. large tracts 
of coal and limestone property have been purchased in Mer- 
cer, Butler and Lawrence counties, Pa. 

The Sharon Steel Co. recently issued $500,000 additional 
stock, making $4,500,000 outstanding, in $100 shares, all of 
one class, The total authorized stock is $5,000,000. In addi- 
tion bonds have been created as follows: 


Date. Interest. Outstand’y. Maturity. © 
lst mort., gold, sink-2 1900 5g.A-O $1,000, Oot. 1, 1940 
Be GE sive vevcerd con Subject to call at par after Oot. 1, 1910. 
lst mortgage on Tube) 1901 5¢.J&D $1,000,000 (t) 
mill, 2d morteegg on ( Bubject to call at 105 prior to June 1, 1911, 
other property...<-... } and at par after June 1, 1911. 
Sharon Coke Co. 1 =) 1901 5¢.J&D None. (» 
$1,250,000 gold...... Subject to call at par after Deo. 1, 1906. 


Toward the ultimate redemption of bonds of 1900, $250,000 
has been deposited with the Union Trust Co. of Pittsburg, 
trustee, 

The capital stock of the subsidiary companies is as follows: 

Dateof ———-——-Oapital Stock.- a 
Ineorp’n, Author'd. Issued. Sieel Oo.Owns. 
Sharon Coal & Lime- 





BONE OO.,..... o0002D66.,1900 $200,000 $200,000 662, per cent. 
Sharon Coke Co....... Apr., 1901 2,500,000 (?) All, 
Sharon Ore Co...............1900 @ 00 200,000 All. 


Sharon Sheet Steel Oo.Bept., 1901 500,000 5005000 All. 
Sharon Tin Plate Oo... .. 1600 800,000 800,000 60 per cent. 
Sharon Stecl Tube Co. ....1900 2,000,000 1,000,000 All. 

In April last George W. Darr (office, 25 Broad St., this 
city) succeeded Frank H. Buhi as President of the Sharon 
Steel Co. The company, we are assured, is not dominated by 
the United States Steel Corporation. 

Contract for Ore—Katensions.—President Geo. W. Darr 
has confirmed for us the following: 

A contract has been made with the Consolidated Lake Superior Oo. 
calling for the delivery to the Sharon SteeiCo of 250,000 tons of Helen 
iron ore, at the rate of 50,000 tons per annuum. 

The directors have authorized the immediate erection of two blast 
furnaces, with an aggegate capacity of 700 tons a day, raising the 
company's totel pig iron capacity to about 1.200 tons dail . The work 
on the plant of the Sharou Tube Oo., a subsidiary concern, is being 
veges pushed, It is SHpoeted to bein operation by June 1. The 1%- 
mili sheet Blant of the Bharon Sheet Stee! Co. is progressing, and 
Wi yookes be working on May |. It has also been determined to 
add four additional open-hearth furnaces to the preseut equipment of 
eight farnaces.—V. 73, p. 725. 

Shickle-Harrison-Howard [ron Co., St, Louis, Mo.— 
Stock Increased.—This company, which in May, 1900, in- 
creased its authorized capital stock from $550,000 to $1,000, - 
000, has now increased it to $2,250,000, 

Johu P.) Squire & Company (Packing). -—- Stock Offered 
—The company is offering for subscription at par its entire 
of $1,5' 0,000 six per cent cumulative preferred stock, 

he proceeds will be used in part to liquidate certain loans 
and the balance will go into the treasury, making the quick 





assets $1,562,344. Net earnings available for dividends even 


during administration of assignee were at the rate of $190,. 
686 yearly. 

Status.—President C. Minot Weld reports in part: 

During the administration of the assignee and since the new 
company has had possession, the actual earnings available for diyj- 
dends have been at the rate of $190,685 per year. This result hag 
been secured with a kill averaging less than 11,000 hogs per week, 
If the kill had been 18,000 hogs per week, which the capacity of the 
plant warrants, the profits would have been at the rate of $400,000 
per year. The business has been limited by the money available from 
day to day for buying hogs. 

The packing house property is at East Cambridge, Mass., 
and with its brancheg is estimated to be worth $2,000,000, 

Final Report.—Charles 8. Tuckerman and associates, trug- 
tees in charge of the reorganization, recently made a final re. 
port confirming the preliminary report, which was cited in 
V. 72, p. 779 (see also organization of new company in V, 72, 
p. 395).—V. 72, p. 779. 

Standard Milling Co.—See United States Flour Milling 
Co. below.—V. 73, p. 794. 


Standard Pneumatic Tool Co.— Proposed Consolidation. — 
It was originally proposed to unite all the pneumatic tool in- 
terests of the country in a single corporation, but obstacles 
to that plan having arisen, the Chicago Pneumatic Tool Co, 
(see above) is carrying out one consolidation, and another 
entirely distinct is contemplated under the title of the Stand- 
ard Pneumatic Tool Co., to include the following : 

Standard Pneumatic Tool Co. of Chicago with $2,500,000 capital 
stock and plants at Aurora, Ill; International Pneumatic Tool Co. of 
London, with plant at Chippenham, Wiltshire, England; Philadelphia 
Pneumatic Tool Co.; Standard Railway Equipment Co. of St. Louis; 
Cleveland Pneumatic Tool Co. 

Charles R, Flint of this city is in charge of this latter con- 
solidation. 

Standard Steel Car Co. ( Pittsburg).—Incorporated.—This 
company, as expected, was incorporated in Pennsylvania on 
Jan. 2. Authorized capital stock, $3,000,000. Incorporators: 
J.M. Hansen, H. J. Gearhart and Peter F. McCool, recently 
Chief Engineer, Manager and Superintendent, respectively, 
for the Pressed Steel Car Co.—V. 73, p. 1318. 

Stock Collateral Subject to War Tax.—Decision,—See 
Pennsylvania Company under “Railroads.” 

Swift & Co.—Increase of Stock.—The shareholders on Jan. 
2 ratified the proposition to increase the capital stock from 
$20,000,000 to $25,000,000, as stated in V. 73, p. 1212, 1268. 
See report on p. 92.—V. 73, p. 1268. 


Tennessee Coal, Iron & RR. Co.—Maturiny Bonds,—The 
$120,000 South Pittsburg purchase bonds due Feb. 1, 1902, 
with coupon due same date, will be paid at maturity at the 
Central Trust Co. of New York.—V. 73, p. 1117, 


Tennessee Manufacturing Co.— Deposits.—More than nine- 
tenths of the capital stock and about four-fifths of the bonds 
having signified approval of the plan of reorganization, and 
it being desired if possible to avoid foreclosure, the time for 
deposit of the remaining securities has been extended until 
Feb. 1, 1902.—See V. 73, p. 1212. 


Timber Certifleates.—Offering.—Brown Bros, & Co. are 
offering at 100 and interest $6.000,000 of gold 6 per cent Tim- 
ber Certificates of Beneficial Interest in Kirby Lumber Con- 
tract issued by the Maryland Trust Co., Baltimore, trustee. 
The security for these certificates is described as follows: 

(1) 6.426,000,000 feet of standing yellow pine timber twelve inches 
and upward in diameter near Beaumont. Tex.; (2) $ ‘0,380,000 con- 
tract of the Kirby Lumber Co. (V. 73, p. 141,) assigned to the trustee 
(3) guaranty of payments under this contract by the Houston Oil Co. 
of Texas (V. 73, p. 289, 141,) secured by a mortgage on all its prop- 
erty, which includes among other asseta 883,810 acres of land carry- 
ing the above timber aud 200,000 acres additional of oil leases, eto. 

The certificates are issued in series lettered from A to Q, 
inclusive, series “A” ($100,000) maturing on Aug. 1, 1903; 
series ‘‘B” ($140,000) on Aug. 1, 1904, and the remainder 
semi-annually thereafter in amounts rising from $160,000 to 
$520,000, the last instalment (series Q $370,000) being due 
Feb. 1, 1912. The interest is payable Feb. 1 and Aug. 1 at 
the Maryland Trust Co. or Brown Bros. & Co. The issue is 
limited to $11,000,000, but the remaining $5,000,000 can be 
disposed of only for additional property. The circular of 
the bankers gives many additional particulars. 


Union Lead & Oil Co.—Jn Operation Jan, 15,—The com- 

pany announces that it will begin to fill orders for white 
ead products from its Brooklyn planton Jan. 15. This plant 
has a capacity of about 12,000 tons a year, and by anew 
process can, it is claimed, corrode the pig lead into a superior 
grade of white lead in about three days in piace of taking 
several months. The company also has in contemplation the 
erection of plants at Chicago, St. Louis and on the Pacific 
coast, Gay G. Major, who has temporarily occupied 
position of General Manager of the American Linseed 
during the illness of L. M. Bowers, and who was formerly 
President of that company, is now associated with i“ 
Wise in the management of the Union Lead & Oil Co.—"- 
73, p. 1067. 

Union Lumber Co.—Called Bonds,—All the collateral 
trust bonds of 1899 have been called and will be paid at t ne 
Title Guarantee & Trust Co., Atlanta. Ga., or at the office : 
Old Colony Trust Co,, Boston, Mass, Interest ceased Jan. 


Universal Tobacco Co.—Officers.—The directors are: 


William H. Butler (President), Frank Tilford (Vice-President), of 
Park & Tilford; EA. Moalpin, of D. H. MoAl Oo. J. L. Rich- 
arde, of the Harry Weisainger Tobacco Co., of Louisville, Ky.; 
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R. Wilson, of Wilson & 


ie te ker, 2 Wall Street; Hen 
B. Sheldon, Banker, . ns, of Danville, Va; Harry 


ns, 4) Wall Street, and W. D. Jud 
Pelssinger, Louisville, Ky.—V. 73, p. 915. 
United States Flour Milling Co.—Sale Feb. 1;.—The fore- 
closure sale is set for Feb. 14 at Jersey City. The Standard 
Milling Co, has already been organized to succeed to the 
property. See page 166 of Investors’ SUPPLEMENT.—V, 73, 
p. 915. 


United States Gypsum Co.—Vonsolidation.—This com- 

ny was incorpora at Trenton, N. J., December 27th 
fest, with $7,500,000 capital stock, as follows,viz.: 7 per cent 
cumulative preferred, $4,500,000; common stock, $3,000,000. 
This paid-up capital will, we are informed, be increased to 
$10,000.000 before the new company begins business (Jan- 
nary 10th to 20th). There will be no bond issue. ay 

The company is a consolidation of some 25 of the principal 

mm-producing companies in the United States, among 
which are the following: 
) Alabaster Co., Alabaster, Mich.; (2) 0. B. English Plaster Co.; 
gi Bagi Plaster Worke; (4) Genesee Stucco Works, all of Oak- 
N.Y.; (®) Darr Plaster Oo., Granville, Mich.; (6) Midland 
Plaster & Cement Co.,Grand Rapids. Mich.; (7) Blae Valley Plaster 
o., and (8) Blue Rapids Piaster Co. of Blue Rapids, Kan.; (9) Kansas 
Cement Plaster Co.. Hope, Kan.; (10) Roman Cement Plaster Co., 
Soringvale, Kan; (11) Oxtahoma Cement Plaster Co., Okarche, O. 
7; (12) Carbon Plaster Co., and (13) Fort Dodge Plaster Co., Fort 
Dodge, fowa; (13) Big Four Plaster Co., ‘Oakfield, N. Y.; (14, 15, 16 
and 17) Adamant Manufacruring Oo., Minneapolis, Minn., Milwaukee 
and Superior, Wis., and Granville, Mich; (18) Rock Plaster Co., 
Chicago, Iil.. (19) Wymore Plaster Co., Wymore, Neb.; (30) Liens 
Wall Finish Co., Chicago, 

The full amount of capital stock has been underwritten by 
the contracting parties, and the officers and directors will be 
composed of practical men selected according to fitness from 
the officials of the constituent companies. Among the par- 
ties most prominent in this organization are: 

George D. Emery of Boston, W. A. Avery of Detroit, Emil Durr of 
Milwaukee, 8. T. Meservey, President of the First National Bank of 
Fort Dodge, Iowa, and Hewi't Boyce of Kingston, N. Y. 

The chief promoter of the company is Percival S. Jones of 
New York City. The main office will be 184 La Salle Street, 
Chicago, with branch offices in Buffalo, Omaha and St. 
Louis. 





United States Rubber Co.—Competitors.—The failure of 
George Watkinson & Co, was noted last week. The Byfield 
Rubber Co. also, we are informed, has gone out of business, 
while the Monarch Co, has shut down its plant, but may 
resume when times are more propitious. The policy, there- 
fore, of extremely low prices which was adopted by the 
United States Rubber Co, early last year seems, as pointed 
out by the “Boston News Bureau,” to have succeeded in 
eliminating some portion of the recent competition. (See 
list of competitors, with output, in V. 71, p. 37.) An in- 
crease in prices was noted last week.—V. 74, p. 52, 


United States Steel Corporation.—New Treasurer.—Sec- 
retary Richard Trimble has been elected Treasurer to suc- 
ceed Arthur Luke, who resigned to become a member of the 
banking house of Darr, Luke & Moore of this city and 
Pittsburg. Mr. Darr is President of the Sharon Steel Co. 

Coal Lands —See Pocahontas Coal & Coke Co., V. 74, p. 52. 

Earnings.—The report of earnings for the first nine 
months of the company’s existence was issued on 
Tuesday. It is signed “‘E. Shearson, Comptroller,” and 
says with reference to the decreased December earnings 
that “during the close of lake navigation, from December to 
April, inclusive, the earnings of mining and transportation 

es are, of course, diminished,” The statement, 
which shows the actual earnings of all the companies con- 
trolled by the United States Steel corporation, follows: 
BARNINGS FOR NINE MONTHS ENDED DEC. 31, 1901 (DEC. ESTIMATED), 


ie tppamtdcesieii $7,356,744 | October. ...............812,205,774 
9,612,349 | November............. »795,841 
9,394,747 | December (estimated). 7,750,000 
9,580,1 
9,810,8 _—_- 
9,272,812 Total earnings. ...$84,779,298 





Deduci— 
Sinking funds on United States ‘Steel Corporation bonds 


and bonds of subsidiary companies........................ $2,263,292 
reserve and contingent funds and im- 
en LicipnGibincebéheeh ceeve cbudescocoenen 00 Seecencesecs 9,695,702 
months’ interest on DONS. ..........0-..sseeeseeeceeees 11,400,000 
Mine months’ dividends on stocks, viz.: 
States Steel Corporation: 
ot mie nf 78 saneelly) eunensqpestecheensdameanas 36,702,206 
3 TED Wdenameestenaneh emes <ccccncs A 
Outstanding stocks of subsidiary companids............ "25,101 
oo UN cstdc: de tiids don tbanebubansecdscantadetawss $65,364,801 
applicable to surplus or new construction........ 19,414,497 
~V. 73, p. f 167. ” . 


United Telephone & Telegraph Co.—Proposed Purchases. 

~The shareholders will vote at the office No. 112 North 

St., Philadelphia, on Feb, 25, on propositions to pur- 

the property and franchises of the Ambler Telephone 

G0. of Ambler, Px. and the North & West Branch Telephone 
liamsport, Pa, 

nae —See Cumberland Telephone Co. above.—See V. 73, 


putica (N. ¥.) Electric Light & Fower Co.—Earnings— 


Dee gto eret-—This company reports for the year ended 


~~ 


901, gross receipts of $177,185; operating expenses, 
5 Ret earnings. $108,450, an amount sufficient to pay 
+ Anema on the entire anthociend lores | 1,000,000) ot 
gage 53 and over r cent on the $1,000,000 oa 
Mock. An advertisement pot aoe . 


wees pa garnings for the last aix months have been at the rate of 
000 per annum, The company, operating uader perpetual 


franchises, does all the electric lighting for the city of Utica and vicin- 
ity and farnishes ral wer to alarge number of local 
facturing terpr operation of 


manu: en rises and all power for the of the 
Utica & Mohawk Valley Street Railway Co., a corporation whieh will 
eventually operate about 100 miles of track. (See V.73, p. 1265.) 

N. W. Harris & Co. of this city are offering $200,000 of the 
first mortgage 5 cent sinking fund gold bonds, dated 
Jan. 1, 1900, and due Jan. 1, 1950, without option of prior 
payment; price 108 and interest, netting 4°6 per cent. Trust 
Company of America, mortgage trustee.—V. 72, p. 884, 


Virginia-Carolina Chemical Co.—Anti-Irust Suit.—At- 
torney General Bellinger of South Carolina has brought suit 
against this company and six of its controlled companies for 
violation of the State’s “anti-trust” Act.—V. 73, p. 1365, 


Warner-Quinlan Asphalt Co. of Syracuse.—Competition. 
—Huago Reid, the Company’s New York Manager, who was 
for along time with the Barber Asphalt Co.,is quoted as 
follows with reference to the contest with the National 
Asphalt Co. (which see above): 

Our company has secured contracts for more than 1,000.000 square 
yards of asphalt during the year (1901), and competition has cut 
deeply into the profits of the trust. 

The utter futility of the attempt to monopolize the product is seen 
in the good fortane we had in Trinidad. Our company was formed 
after the trust was organized. We found a pitch lake in Trinidad that 
no one bad before considered very valnable. We purchased it from a 
Roman Catholic order in Trinidad. We toek 10,0 tons out of this 
lake in the spring, and within a few weeks the lake was fall of pitch 
again. This was unusual, and made it possible to supply asphalt at a 
greatly reduced figure. The trust basin certain places attempted to 
etifie our competition by making bids at ruinous!y low prices. In one 
case the trast bid about $175 when by no possibility could the work 
have been done profitably for leas than $2 50 per equare yard. 

The Warner. Quinlan Co., it is understood, is not incorpo- 
rated. Compare item V 71, p. 1272. 

Wells, Fargo (Express) Co.—Officers.—General Manager 
Dadley Evans has been made Acting President to succeed the 
late J. J. Valentine, and E. H. Harriman has been elected a 
director.—V. 73, p. 1318, 


Westinghouse Electric & Manufactaring Co.—Rumors.— 
A sharp advance last week in the price of the company’s 
stock gave renewed currency to the old report of impending 
closer relations with the General Electric Co. In spite of 
numerous denials, the rumors seemed to take rather more 
definite shape than has usually been the case; one paper for 
instance on Jan. 3 saying: 

President Coffin, of the General Electric Co., a short time ago beught 
a block of Westinghouse Electric stock and certain New York inter- 
este have bought somes of the shares, but the stock is owned - 
ly 4 Pittsburg and control will remain in those hands in which it now 
rests. 

Humphries Miller, of Pittsburg, however, in his weekly 
circular, issued Jan. 4, said: 

The Westinghouse Electric stocks have been very strong, and both 
the first and second preferred reached higher prices than ever before. 
We do not share the opinion that the movement is based upon any 
deal which may involve closer relations between Ww 
and General Electric companies. We have an idea that the ba 
from 75 to 85, which be; in New York, was based upon semi-o 
intimations as to what the com y is doing and as to what the man- 
agement proposes to do in the matter of either increasing cash 
dividend or declaring a stock dividend, and that the subsequent rise 
of $5 a share was largely speculative.—V. 73, p. 1318. 

Westinghouse Machine Co.—New Stock.—The sharehold- 
ers on Jan. 7 approved the proposition to increase the capital 
stock from $3,400,000 to $5,000,000. A part of the stock has 
heretofore been preferred, but the ference rights, it is 
now announced, are to be relinquished, placing all the stock 
on the same basis.—V. 73, p. 1014. 


Youngstown (0.) [ron, Sheet & Tabe Co.—Jncrease of 
Stock.—The directors have decided to increase the capital 
ag ig ee to $4,000,000 without a bond issue.—See 

. , Pp. 








—The forty-second annual statement of the Home Life 
Insurance Company shows that it nas progressed during the 
—_ along remarkably successful and conservative lines. It 

as increased its outstanding insurance by nearly six mil- 
lions; its assets a million; its payment to policy-holders nearly 
ae cent; its contingent liability fund, an amount volun- 
tarily set aside to meet possible fluctuations in price of 
securities, to $100,000, and now has a net surplus of $1,310,- 
131. It treats, as it always has, its deferred dividends as a 
liability, which fund has increased from $736,337 to $856,819. 
Many companies use this item to swell their surplus, and had 
the Home so treated it its surplus would have been increased 
to $2,166,950. Progressiveness and growth are notable feat- 
ures in this statement. 


—The Hand-Book of Railroad Securities, compiled by the 
publishers of the FINANCIAL CHRONICLE, will be issued next 
week, The book contains in small com @ vast amount of 
information concerning the various rallroads and a number 
of the industrials whose securities are dealt in on the leading 
Stock Exchanges. It shows their earnings, dividends, ete., 
for a series of years, their present fixed charges, and also the 
amounts of the different issues of bonds outstanding, their 
rates of interest, etc. There is also given the monthly range 
of stocks and bonds for 1900 and 1901 and a yearly range for 
the past four years. Price one dollar, or to CHRONICLE sub- 
sori , seventy-five cents, 


— Attention is called to a list of bond offerings advertised 
in another column by Messrs. Lawrence Barnum & Co. The 








firm have issued a circular giving particulars of several bond 
issues, which may be had on application. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Niest, Jan. 10, 1962 

Generally reports indieate satisfactory progress in business 
since the tarn of the year. Travelers ia many lines of trada 
have started on their routes and during the past week have 
been sending in a fair number of ordera. Dealers and jobbers, 
a3 a rule, are und-ratood to ba looking forward to an active 
spring trade, and hava ben placing orders in anticipation of 
their coming wants. Pric2s generally have been well main- 
tained. Advices from Washington report the outlook good 
for Congressional legislation in favor of ‘a reciprocity treaty 
with Cuba. 

Lard on the spot has had only a very moderate sale on the 
local market, and refiscting weaker advices from the West 
there has been a gradual sagging of prices. The close was 
easier, with prime Western quoted at 9 973¢c. and prime City 
at 925@9°60c. The demand for refined lard has shown no 
improvement, exporters still holding off; prices have been 
easier, closing at 10°15c. for refined forthe Continent. Specu- 
lation in lard for future delivery has been quiet, with only a 
slight change in prices. The close was quiet and easier. 

DAILY OLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
WIN Sais oe - 10°20 10°20 10°10 10°10 10:10 9°95 

Pork has had a moderate jobbing sale and prices have been 
well maintained, closing at $16 75@17 75 for mess, $17 50@ 
18 for family and $18 50@20 50 for short clear. Cut meats 
have been in moderate demand and steady at 7c. for pickled 
shoulders, 934@101c. for pickled hams and 83,@9%c. for 
pickled bellies, 14@10 lbs. average. The demand for beef 
has been limited but prices have not changed from $8 50@9 
for mess, $10 50@1150 for packet, $12@13 for family and 
$18 50@19 00 for extra India messin tcs. Tallow has ad- 
vanced slightly, closing firm at 6144@634c. Stearines have 
been in fairly active demand, closing steady at 11@1114c. for 
lard stearine and 11}{c. for oleo’stearine. Cotton-seed oil 
has been in fair demand and prices have’ advanced, closing 
at 4314 @44c. for prime yellow. Butter has been quiet and 
the close was easier at 15@24c, for creamery. Cheese has 
been in fair demand and firm at 7@11}4c. for State factory, 
fulicream. Fresh eggs have held steady, with choice West- 
ern at 35c. 

Brazil grades of coffee have been dull and there has been 
a gradosl sagging of prices, the weakness of the statisti- 
cal position and a growing tendency to increase estimates of 
the yield of the next Brazil crop being the principal de- 
preseing factors. The close was steady, with Rio No. 7 
quoted at 65gc. West India growths have been practically 
neglected and prices have been nominal, with ood Cucuta at 
9c, East India growths have been quiet. Speculation in 
the market for contracte bas been fairly active. There has 
been steady selling by tired speculative holders to liquidate 
their accounts, and in the absence of support to the market 

have declined, The close was steadier. Following 
are the closing asked prices : 


JOR...--evccceee 6356, | JULO...... soreee 6756, | BODE. .ceneereee. 7008. | 
Maren ....... 6506, | Jaly ...06 eroveee G'FBC, | OCF ..cccesevccee 7°OBG, 
MSY ...cccccceee 6656, | AUG. cecceees--- 6OUC. | DOO .....c0ccaee 7°250, 





Raw eugare have been doll and easier, closing at 314c, for 
centrifagale, 96 deg, teet, and 3c, for muscovado, 89-deg. teat, 
Refined sugar has been dull and unchanged at 4°75c. for 
granulated, O her staple groceries have been steady to firm. 

Kentucky tobacco has received a moderate amount of at- 
tention fiom exporters, Further sales have been made to 
Hayti, and Kuropean buyers have been making inquiries for 
tobacco for shipment to Africa, Seed leaf tobacco bas been 
quiet but steady. The only sales of importance during the 
week have be-n 1,000 cass 1900 crop, Pennsylvan‘a se<d leaf, 
#3 104@1lke , and 500 cases 1900 crop, Spanish Zimmers, at 

c, . 

aly @ limited amount «f business has been transacted in 
the market for Straite tin, but the tone ofthe market has 
held fairly cteady, closing at 22'60@2d8c, Ingot copper has 
been quiet and unsetiled, The quoted price for Lake has 
been 1214¢., but there have been rumors of lower prices, 
Lead hes been dull and unchanged at 4c, Spelter has sold 
slowly, closing at 4’35@4'40c. Pig iron has been in fair de- 
mand and firm. 

Refined roleum has been unchanged, closing steady at 
7c, in bbis , 8 80c,in cases and 4’66c, in bulk, Naphtha 
has been unchanged at 9’05c, Credit balances have been un 
changed at $115. Spirits turpentine has been firmly held, 
reflecting firm Southern advices, closing at 8914@40c, Rosine 
have been quiet but steady at $1 59@1 55 for common and 

ood strained, Wool has received slightly increased atten- 
he from buyers, Hops have been quiet but steady, 








COTTON. 
Fripay Niaut, January 10, 1909, 


THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this — the total receipts have reached 278,868 
against 291,814 bales last week and 299,256 bales the previong 
week, making the total receipts since the 1st of Sept., 1 
5,170,361 bales, against 4,833,618 bales for the same 
1900-1, showing an increase since Sep, 1, 1901, of 336,743 bales, 


Receipts ai— | Sat. | Mon. | Tues.| Wed. | Thurs.) Fri. | Foigi, 


Galveston......| 12,564) 12,012) 17,204) 8,681) 11,307; 11,006) 72,77 
Bab. Pass, &C.) ....2.| <0. seeeee| seeces| consee 542 

New Orleans...| 19,079) 15,801/ 20,771) 21,606) 10,510, 16,968/104 735 

Mobile ......... 462) 1,417 23) 1,517 372 170} 3,961 








Pensacola, GC.) ..000-| -onnee eecene| cecces| ceocee 10,812) 10,819 
Savannah......| 4,783) 6,854) 7,620) 2,616) 4,482) 6,103) 82,493 
Brunsw’k,&o.| ...... aeaoes| sneucn| \ennnes].. see --| 3,986) 3,086 
Oharleston.... 993) 1,768; 1,506) 1,087 432) 2,848 8,694 
Pt. Royal,&6.| wcncc.| ceccce| cocce-| ove was| ceones 36 36 
Wilmington.... 657 781 424 532 274) 5,589) 8,257 
Wash'00m, G0.) cccone| veccce| coccce| ence. Re eee 5 6 
Norfolk ........| 3,028) 2,831) 1,659) 4,851) 2,496) 1,654) 16,019 
Np’t News, &C.) ..222.| seco! secwes| <ceces| one eoe| 1,841) 1,841 


New York.....| 1,004) 316) 198) 2,655) 443 915) 5,531 
Boston.........| 882 1,669] 981| 1,434) 877, 473) 6,208 
Baltimore.....| ceree-| sucess] so-e0- dh. inane -| 2,328] 2,898 
Philadel’a,&c..| 142) 43) _...... 199} 49] 775| 1,918 


Tot. this week! 43,594| 43,497) 50,336! 44,658: 31,232 65,551(278,908 


The following shows the week’s total receipts, the totalsince 
Sept. 1,1901, and the stock to-night, compared with last year, 


1901-02. 1900-01. Bioek. 


This |SinceSep.| This |Since Sep. 
week. | 1, 1901. | week. | 1,1900.| 2902. | 1901. 


Galveston...| 72,774|1,476,326| 58,412/1,318,753| 256,026] 180,099 
Sab.P.,&0.) 542| 42,731) 2,176) 28,789)  -.... dil 
Sew Orleans 104,735/1,456,416| 55,019/1,598,056| 354,371! 360,443 
Mobile......| 3,961) 125,372) 2,226) 95,266) 38,647) 34,833 
P’sacola, &o.| 10,812} 129,816, 6,339} 90,976 ...... oily 
Savannah...) 32,428} 864,325) 14,459] 715,627] 137,433) 116,035 
Br’wick,&o| 3,986) 107,328| 5,897| 68,517] 7,987) 6,751 
Oharleston..| 8,634) 211,533) 3,793, 187,450] 23,881) 16,585 



































Receipts to 
Jan, 10. 





P.Royal,&c. 36 1,353 15 584) ewww ee sseene 
Wilmington. 8,257) 224,371; 2,109) 209,151) 25,153 8,976 
Wash’n, &o. 5 350 17 494) cannee sceeee 


Sorfolk .....| 16,019) 317,048) 4,614) 270,992) 49,199, 30,156 
WportN.,dc)| 1,841; 12,776 587; 29,182 1,178 3,881 
New York..| 5,531) 75,944) 6,799) 53,351) 122,093) 94,459 
Boston...... 6,266! 58,202) 7,050, 128,784) 49,000) 69,000 
Baltimore..| 2,328) 48,953) 4,987) 35,334) 17,581 9,028 
Philadel,&c| 1,218) 17,522 417; 12,312 4,562 4,900 


Totals..... 278,868/5,170,361/174,916 4,833,618) 1,037,111) 934,602 


In order that comparison may be made with other year, 
we give below the totals at leading ports for six seasons, 


Receipts ai—| 1902, | 1901. 1900. 1899. 1898. | 1897. 


Galves’n,&o.| 73,816) €0,588| 28,814) 55,501| 57,535) 37,618 
Sew Orleans! 104,735) 55,019} 45,135} 66,087) 124,839) 50,283 
Mobile......| 3,961) 2,226) 8,888] 5,107) 12,343) 6,775 
Bavannah...| $2,428} 14,459| 22,680) 16,675) 24,649) 12,547 
Ohas’ton, &0 8,670| 3,808} 3,170| 8,831) 9,144) 6,718 
Wilm’ton,4&o| 8,262} 2,126] 5,578} 3,310] 3,851) 4,165 
Norfolk.....| 16,019) 4,614) 7,655] 13,303) 12,803| 11,028 
&. News, &o., 1,341 587} 1,563 446 394 875 
All others...| 30,186) 31,489} 22,491) 38,162) 25,909) 22,408 


fot. this wk.| 278,868| 174,916) 145,974) 206,902) 271,472) 151,841 
——— 


Since Sept. 1/5170,3614833,618|4210,76416292,837/6145.209 5271,681 


The exports for the week ending this evening reach & total 
of 220,923 bales, of which 115,496 were to Great Britain, 14,40 
to France and 100,087 to the rest of the Continent, Below 
are the exports for the week and since Sey t. 1, 1901. 


































































































. 10, 1908, Jan, 10, 1908 
peers | PO RT | Pom ee 
trom— Great | Oonts-; Zotal| @rea: | Oonti- i, 

Brit'n.|"7**| none. | Week. |Beusatn.|270""| nent. | 
ES EE | ee | ET | ES | | TS | TS _—_———— | 
Galveston..... 84,520] ...... 20,873) 63,802) 608,254 219,537 816,760 1,128,001 
a ee eh Eee soseee] 21,508) sseeee 17,166, 96,761 
Wew Orleans..| 86,851) 18,423/ 92,044) 80,816 814,9361177,653 356,006 1,068,755 
NG ccccil “axiveih sgeekeel” eraacel staat 80.705) ...... 15,767 
Pensacola.....| 7,448, ...... 2,676) 10,324) 65,284) 7,674) 51,436) 114,04 
davannsh......| 16,107) ...... 10,208) 26,400' 174,631| 81,001) 849,190) 547,98 
NER.) cin cesh | ciexisl: cakecal hates 54,274| 0,048] 20,183) 19,508 
Charleston... | 16,050) ......| ese. 10,050) 48,658] ...... 67,526, 103,188 
POPE BOVAl....| seseee| covees| -cever|] coecee]  sescee] ecoesee| seveee ed 
SUURINO. « «2 checsal aacesel eucetel seeuke 96,187] ...... 98,849, 108,968 
keane Seeman tates Reece Beet 10,006)... 1,800, 18,708 
REM soccer]. <ecensli, Gcachal: “econas 10,578] ..ccc0]  svesee 19918 
Wew York.... | 10,807 010! 9,778, 20,609} 190790] 10,096] 110,054 SO? 
Boston ....,.. MEE Gece 600] 9,914) 86,074 ...... 2,966) 6850 
Peete kd ccketl ‘ceeeis 450} 460} 98,879) 459} 10,974 “ 
Philed@ipiig..| ...000| serves 4%) «=408) «= 8,016) ...... 2,101 om 
SDP rAn,, M0.) vesere| seeeee| 14,680) 14,080 453) cesses] 10,687) 

POI. +0000. 116,496, 14,840 100,087\990.928 pa he ns ——— 
Fora) 190001 .'116 188 40.800! 9. oa1 saa. sealtaia 170 ira 01 1904005 858 
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to above exports, our telegrams to-night also 

In addi following amounts of cotton on shipboard, not 

, at oe rte ——, A, Secaies sonees for 

k, which are or our use by Messrs, 
Newt d Barrows, felnes Exchange Building. 


———— 
OK SHIPBOARD, HOT OLEARED FOR— 


. 10 at—| Great Ger- | Other 
- Britain) #”’ nee] many.|For’gn| wise, | Totat. 








Leavi 
stock. 



































ahi 
‘oans.| 28,408| 1,893) 6,549|13,080| 1,362| 51,291| 303,080 

How Orleans.) 1G 11/34.940 14027) 7,27312,088,120,933| 135/098 
Galea ...| 1,050| 8,900|18,000| 2.000) <-a002 22'950| 114493 
OE ME Weatel soci #;106| 1,000] 147387] 9,494 

aap escs:| 10/000] scacee| 6,000] .2n20e|_ -cores 15,000 23/647 
paneer clad: aducal deen 16,506| 16,5001 32/699 
BR) woes! cccces| -comme| — SOI cevese 500] 121/593 
Hews porta.. | 13,000] <.-.-.| 9,000| 2,000] “2-:-:| 23,000] 82,461 
Total 1902... 109,856 40,782|52,576) 30,952 |30,945|264 561) 822,550 
Fowal 1901..| 56,897|18.051 40,209|27,168 26,244|163,569| 771,038 
Total 1900..| 51,687124,256|——-92,463--—'19,7791188,175| 866/206 








Speculation in cotton for fature delivery has been | 
ve, but the undertone of the market has been unsettled. 
Information relative to the crop movement has been the dom- 
inant factor. During the first half of the week the tendency 
ces was downward. The receipts at the ports and the 
linterior towns continued considerably in excess of 
those for the same period last year, This induced further 
gelling on the part of tired speculative holders to liquidate 
their long contracts, and local bear holders also were in- 
clined to be more aggressive. During the second half of the 
week, however, the market turned stronger. The leading 
pall interests again became aggressive buyers, based, it was 
gnderstood, on information from the Southwest fc reshadow- 
ing a material falling off in the crop movement in the near 
fatare. Rumors of a small crop estimate to be promulgated 
a prominent house also had a strengthening influence. 
o-day there was a nervous and unsettled market. The 
movement of the crop for the week was in excess of expecta- 
tions, causing a slight decline in prices, which, however, was 
partially recovered on buying by the bull interests. The 
close was steady, with prices unchanged to 3 points lower for 
the day. — on the spot has been quiet at 814c. for mid- 
wu q 
“> cates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


a eocnescen o+ee-0, 1°14 On eins 4 

Middiing Fair ..... ee eeeeee 0°80 On | Strict Good Mid. Tinged.c. 0°20 on 

Strict Good Middling...... 0°50 on | Strict Mid --. 0°06 off 
dlink ines ails 0°32 Mid g Tinged........... 0°12 off 

Strict Low Middling...... 0°14 off | Strict Low Mid . 0°34 off 

Low Middling.............. 0°38 off | Midd Stained ......... 0" 

Strict Good ««ee, 0°72 Off | Strict Low Mid. Stained... 1°06 off 





Good Ordinary............ 1°00 off | Low Middling Stained....: 1°50 off 
Onthis basis the official prices for a few of the grades for 
the past week—Jan. 4 to Jan. 10—would be as follows, 























UPLANDS. Sat. | Mon|Tues| Wed! Th | Fri. 
Good Ordinary.................| 7°31 | 7°25) 7°19) 7°19) 7°25 | 7°25 
Low Middling.... ......<- . 7:93 af 781 761 7°87 | 7°87 
Good Middiing.------------| 8-08 | 837 Sat) Sat] 837) 8%, 
Wading Fair..... eccccce coonee| 911) 9°05) 8°99| 8°99/| 9°05) 9°05 

GULF. Sat. | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary.....0c.cones---| 7°56 | 7°50) 7°44] 7°44) 7°50| 7°50 
Low Middling.... ..cces-0c.-0--| 8:18 | 8:12/ 8°06| 8°06/ 8°12/ 8:12 








dood wrensenensorene| B48 | 8°80) 848| $48) 880 880 
Widdiing Fair.......cccccsecess| 9° fi 9° i 
STAINED. Sat. | Mon|Tues| Wed! Th. | Fri. 


low eeaccenceeceeccee-| 6'81| 6'75| 6°69] 6:O9| 6°75) 6°75 
Series wang Rased=| £94) 741) $58| 258| tat) Fat 
Good Middling Tinged.........| 8°31| 8°25 | 8°19! 8°19] 8°25| 8°25 
The quotations for middling upland at New York op 
dan. 10 for each of the past 82 years have been as follows. 
1902....0. S14 | 1894....0. 831g | 1886....0. 9% 38 
1g 1885 ...00. 1138 


ssenee 716 18 seeeee Oy 


100... eeeeee 
1B. Bibi 1890---00-10% 1888----- 2 
ime 8 











! 



























escceel 


ise 85), 1888 10% 1880 1213 

WO 5° | 1887... 9% | 1879...... 9 N 

NOTE.—On Oct. 1, 1874, es of cotton as quoted were changed. 

(anting the new classification Middling was on that day quoted 
lower than Middling of the old classification. 


MARKET AND SALES, 
Thetotal sales of cotton on the spoteach day during the 
wek are indicated in the following statement. For the 
of the reader we also add columns which show 
wagiance how the market for spots and futures closed on 

























lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up 
cable and ph, is as follows. Fi 
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Stock at London..........<.... 12,000 3,000 3,000 
Total Great Britain stock. 943,000 692,000 728,000 1,501,000 
Stock at Hamburg............. 11,000 13,000 13,000 16, 
Stock at Bremen ........ .«<.20. 228,000 182,000 237,000 360,¢ 
Stock at Amsterdam.... ...<.« eseqes eoaces 2,000 3.000 
Stock at Antwerp.........---. _ 3,000 4,000 5 000 7.900 
evcecse co-ece ( 
Stock at Havre................ 167,000 123,000 265,000 271,000 
Stock at Marseilies......... —_ 2,000 3,000 4,000 4,000 
Stock at Barcelona............ 74,000 49,000 69, 41 
Stock at Genoa................ 30,000 40,000 438, 
Stock at Trieste ....... ........ 2,000 3,000 6,0C@ 11,000 

















Total Continental stocks... 517,000 417,200 650,200 761,300 







































































Tetal stocks... 1,465,000 1,109,200 78,200 

{India cotton forEurope 43, 96, , . 43,000 

Amer. cotton afloat for 641, 617,000 470,000 810, 
Alexandria, Egypt. 239;000 175/000 196/000 253.000 

Sook in Bom India....... 268,000 230,000 235,000 256, 

Stock in United -1,087,111 934,602 1,054,9-1 1,193 576 

Stock in U. 8. interior towns.. 682,727 794,097 787,172 697,245 

United States exports to-day.. 24.724 51,708 13,533 |, 908 





Total visible supply. ...... 4,509,562 4,104,607 4,278,376 5,633,727 
GStochove tetaset American and other descriptions are as follows 
Liverpool stock......... bales. 0, 604,000 604,000 1,390,000 

GtOCKS...... .c200 481,000 589,000 617,000 719,000 

Europe... 470.000 810,000 

United States stook........... 1,( 
United ; 














1, 617,000 . 

IS7,1LL 934,602 1,054,981 1,193,576 
States interior stocks. 682,727 794,097 787,172 697,94! 
United Statesexportsto-day.. 24.724 51.708 13,523 69.90¢ 
Am ttteaR nce neon. 8,758,563 3,390,407 $546,676 4,880,427 






































Basi Ind 
Liverpool seceesccseeeeee 103,000 76,000 122,000 108,000 
London stook.........c.....c.. 5.000 12,000 2,000 3,000 
Continental stocks..........-. 36,000 28,200 2 42,300 
India afloat for Europe....... 43, 96,000 18,000 43,000 

Brasil, &o. ~.... 69,000 47,000 76,000 49,000 

Alexandria, Egypt... 229,000 175,000 196,000 252,000 
Stock in Bombay, India....... 268,000 280,000 > 256.000 








z|B 
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Total Bast India, &o....... 753.000 714,200 "732,200 “755,300 
Total Amerioan............ 3,756,562 3,390, 07 3,546,676 4,880,427 


Total visible supply... © 508.562 4,104,607 £278,876 5,683,787 
Upland, on 38 @'ed. Sogg@. 
A eesd Pace Liverpeal - ian Thee Sosy: 

7d. ? a0 


Fine, Li ae 4 3 4? 
Soult Uivcassal aed: ay att et 
Continental pep eo ma week have been 118,000 bales, 
an imorease in 1902 of 404,935 
Gate of 1901, a gain of 230,686 
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. Furunes |S40880F Brot & CONTRACT 
| QLosmp, MARKET | Be | Con- | Con- ota 

wile | OLOSED. | port. | sump.| tract. 
\ cedenbien Leinsdeiaie 
~- Quiet............/Firm .... ees sees eee eses aces 
-- Quiet at 11_ dec. Steady ...... coos] ane.| Bee 3ee 
-.- Quiet at 114 deo.|/B’rly steady. coes 213 600) 712 
1 FT ie BUORAT onneee sees] 856) 4,400) 5,856 
nenns SteAy «occu... QUICU.. =... ere i es 
SE esas 1,088 6,700 7,788 

















bales from 1900 and a decline of 1,129,165 bales from 18.9, 








St AS Rae ee 



























COME RNP YB RCN IC tI RR Rg TAT eA. Sige MEH h 





epi” 





"AORTA REE eyapc Sm 


ee Nee ne eae ee 


THE OHRONICLE. 


(VoL. LXXIv, 








InTERIOR Towns the movement—that is the rece! 
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The avove totais show that the interior stocka have de- 
ereased during the week 15,879 bales, and are to-night 111,370 
bales less than at same period last year. The receipts at all 
towns have been 45,179 bales more than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 
We give below a statement showing the overland movement 
tor week and since — 1, as made up from ——a 
Friday night, e results for the week ending 
- 1 in the last two years are as follows, 


1901-1902, 1900-1901. 
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Jan, 10 and since 








January 10. Bince wince 
-| Bept. 1,| Week| gepi. 1. 
BY. LOGS cecers cons cons secu 471,125) 22,553) 598,732 
Cait .ccose con++ conse ovses 78,008 6.419 15 


ie Rook leland.......-..-...-. | 2,096) 21,781 
Louis seco euapae cece es: 106,009 


Via Oincinnati...... co. coese-- 291; 58,076 
Vig other routes, &0.........-+- | 203,068 


162,20 
ogden ne 932,642) 57,872/1,090,858 
7) M. ¥., Boston, &o.. ag 900,681 19,258 229,781 

Inland, Lege 4 Bouth.-..--.| "650; 24'281| 1J0v0| 23,864 

Total to be deducted... ..... 262,848 23,061 382,326 

Leaving total netoveriand*..' 60,675! 669,794) 34,201| 758,532 

* Inclading movement by rail to Canada. 

The foregoing shows the week's net overland movement 
this year has been 60,675 bales, against 84,201 bales for the 
week in 1901, and that for the season to date the ag: ate net 
overland exhibite s decrease from a year ago of 85,785 bales. 


1901-1902, — 1900-1901. 
































In Might and Spinners’ 
Fehings. week. | gape’, | Week. 


at to Jan. 10, 5,170,861/174,916 4,833,618 
Bat to Jan 10 675| 669 704 4201, 758,532 
Bet ofen 87,000 Gai) sfa'one 


consumption to Jan. 10. s 7 





6,407, 155/241,207/6,166,150 
58,422 17,341| 749,470 


Oame into sight during week .|860,664 og-s- if 

Total in sight Jan. oo: ouenee 7,050,577 =. 6,015,620 
Borth’s spinners tak’ ge to Jan. 1 87,741/1,085,316) 40,5626)1,159,246 
“* Decrease during week. ‘ 
vement into sight in aia: years, 


Jou AB veenee 177,05! soo-gon Sun 1 ’ 6A ft eee 


065 | 1 1 
— secteneal Hie 1898-99—Jan. 1 8,245,175 
an. Yoer-s-ereee pels | ie 7-98—Jan, 1 7,017,419 
—Jan. 167,620 —Jan. 1 6,661,308 

















UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 





| CLOSING QUOTATIONS FOR MIDDLING COTTON ox— 
Week ending rectwesbs i. 
Jan.10 x * ‘ .| Thurs. | Fri, 


7% | 
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The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
7% |Oolumbus,Miss 719 | Nashville 
713, | Eufaula 7% | Natches 
Charlotte 7% | Little Rock.... 7% | Raleigh ....... 
Columbus, Ga. 714g | Montgomery... 711,¢ | Shreveport.... 
RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta. 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports, 





Week | Recetpts atthe Ports |se% at Intertor Towns.) Rec'pts from Plant's 
Hnding— | 901-02] 1000-01 |1820-00,1901-08/1900-01 (1890-00| 1901-08 1900-01 1890-00 


Dec. 6 .. |829,905| 306,284 240,524 |665,780| 692,625 |805,019| $54,623 |816,844|270,141 
“48 .. |904,680|811,716|229,573|695,416] 743,035 | 817,301/384,225| 562,226 240,95 
“ 20 .. |292,483/287,531 | 218,793/716,264| 785,805/ 832,028 313,281 | 309,901 |994,499 
* 7 .. 1299,956|226,889| 178,337|725,166| 819,640) 820,537|80S, 158 260,715|160,576 

Jan. 8. \261,814|178,088 148,711/698,606| 811,438] 815,72¢| 264,754! 169,898'148,888 
“ 40  /|278,863'174,016'145,9 727 |794.007!787,172!262. 980! 157,575 '117.49¢ 
The sbove statement shows: 1.—That the total receipts 

from the plantations since Sep.i, 1901, are 5,723 .783 bales; in 

1900-01 were 5,583,088 bales; in 1899-00 were 4,754,758 bales, 
2.—That ur the receipts at the outports the past 

week were 278, bales, the actual movement from planta- 

tions was 262,989 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the 

plantations for the week were 157,575 bales and for 190 

they were 117,422 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph this evening indicate that the weather has been more 
favorable the past week. Where rain has fallen the precipita. 
tion has been light as a rule, and in many sections dry 
weather has prevailed. The satisfactory conditions have 
favored the marketing of cotton, which has been on a liberal 
scale. 

Galveston, Texas.—We have had no rain during the week. 
Average thermometer 51, highest 66 and lowest 36. 

Corpus Christi, Texas. —It has been dry all the week. The 
thermometer has averaged 52, the highest being 66 and the 












































r aS lowest 383. 


San Antonio, Texas.—There has been no rain during the 
week. Average thermometer 50, highest 72 and lowest 28. 

New Orleans, Louisiana.—There has been rain on one day 
during the week, the rainfall being one hundredth of an 
inch, The thermometer has averaged 49. 

Palestine, Tewas.—It has been dry all the week. The ther- 
mometer has averaged 48, ranging from 26 to 70. 

Fort Worth, Texas.—There has been rain on one day dar: 
ing the week, to the extent of two hundreaths of an inch. 
The thermometer has ranged from 22 to 74, averaging 48. 

Shreveport, Louisiana.—Rain has fallen on three days of 
the week, the rainfall reach‘ ten hundredths of an inch 
The thermometer has aver 49, and ranged from 27 to 70. 

Columbus, Mississippi.—Dry weather has prevailed all the 
week, The thermometer has ranged from 23 to 53, averag- 

ng 38, 

Leland, Mississippi.—It has been — the week. Average 
thermometer 42°7, highest 77, lowest 26. 

Vicksburg, Missiseippi.—It has rained on one day of the 
week, the precipitation being nine hundredths of an inch. 
The thermometer has averaged 48, the highest being 67 and 
the lowest 29. 

Little Rock, Arkansas.—There has been snow on two days 
of the week, the precipitation from which equaled twelve 
hundredths of an inch of rain, The thermometer has aver 
aged 41, ranging from 22 to 69, 

Helena, Arkansas.—There has been light snow on one day 
of the week, but the weather is now warmer, with indications 
of rain, The thermometer has ranged from 24 to 68, avet 
aging 40, 

‘Memphis, Tennessee.—Dry all the week and marketing 
active. The thermometer has ranged from 22'2 to 68, ave 
aging 40'5. 

Mobile, Alabama,—We bave had rainonone day the past: 
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week, the rainfall reaching sixteen hundredths of an inch 
The thermometer has averaged 47, the highest being 66 and 
‘est 31. 

ee spomery, Alabama,—Rivers are falling rapidly and the 
weather is moderating. It has been dry all the week. The 
thermometer has averaged 43, ranging from 23 to 67. 

Selma, Alabama.—We have had no rain the past week. 
The thermometer has ranged from 380 to 67, averaging 50. 

Madison, Fiorida,—We have had rain on one day of the 
week, the precipitation being five hundredths of an inch. 
Average thermometer 49, highest 70, lowest 82. 

Augusta, Georgia.—Dry weather has prevailed all the 
week, The thermometer has averaged 43, the highest being 


70 and the lowest 23. 
Savannah, Georgia,—It has been dry all the week. The 

thermometer has averaged 48, ranging from 29 to 70, 
Charleston, South Carolina,—We have had no rain the past 


week, The thermometer has ranged from 27 to 66, averag- 


45, 
" rg, South Carolina.—After the sharp cold wave, the 
weather is now mild and springlike and preparations for 
farm work are going on. e have had no rain during the 
week. Average thermometer 42:3, highest 67, lowest 20, 

Greenwood, South Oarolina,—Dry weather has prevailed 
all the week. The thermometer has averaged 37, the highest 
being 51 and the lowest 24, 

Charlotte, North Carolina,—It has been dry all the 
week, The thermometer has averaged 42, ranging from 19 
to 64. 

The foliowing statement we have also received by telegraph, 

the height of the rivers at the points named, at 
So’clock Jan. 9, 1902, and Jan. 10, 1901. 











Jan. 9, ’02. |Jan. 10, ’01. 
Feet Feet. 
0 4°8 46 
e 20°5 70 
0. 10°6 67 
re. O1 2-2 
re. 175 10°9 











Inp1a COTTON MOVEMENT FROM ALL PoRTs.—The receipts 



























































MANCHESTER MARKET.—Onur report received by catle 
to-night from Manchester states that the market continues 
quiet for both yarns and shirtings. Manufacturers are gen- 
erally wall under contract. We give tne prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison, 


1901-02 











814 lbs. Bhirt-| Cott'n 8% lbs. Shirt-| Oott’n 
82s Cop, 32s Cop 
ings, common Mid. ings, common Mid. 
Twte | to finest. @ Twist. | "te finest. | Upids 
2 @4i4 84) 4/4 @ oa 8 4) 
Deo. 6 615446975, 4 11997 10% 449 819 0919 5 6 08 0 | 
“187 @7% 5 2 8711  41%98% 09% 5 5 0711 | 
“207 @7% |5 2 @711 | 41%398% 09% 5 5 08 0 | Sig 
“ 27/711¢9713;¢5 2 @711 | 421398% 09% 5 5 8 0 | $180 
Jan. 37 O7% |5 11907 10% 41739319 O9'9 5 5igDS 11 5i7% yp 
 10615:¢-71ljg5 1 97 41739819 09% 5 6 @8 119 51939 








CoTTOoN CONSUMPTION AND OVERLAND MOVEMENT TO JAN, 1. 
—In consequence of the crowded condition of our columns 
this week, we omit giving the usual extensive details of the 
overland movement. Below, however, we present a synopsis 
for the month of December and the four months ended 
Dec. 31 for three years. 





1901. | 1900. 1899. 





Gross overland for December..... bales. 278,595 3€0,396 368,532 
Gross overland for 4 months............. 821,053 999,595 1,052,037 
Net overland for December.............. 215,830| 246,242 272,238 
Net overland for 4 months...............| 591,031 707,696 821029 
Port receipts in December....... ...---.- 1,341,870|1,195,757 919,290 
Port receipts in 4 months................ 4,790,173 4,558,673 3,942,383 
Exports in December...........-...---++- 1,040,732| 827,202, 593,717 
Exports in 4 months,.............-......-. 3,578,541 3,188,290 2,583,193 
Port stocks on December 31............. 1,051,090) 1,067,734 1,162,594 


Northern spinners’ takings to Jan.1..... 964,343/1,072,290/ 1,364,219 
Southern spinners’ takings to Jan.1.... 601,000 523,000 496,000 
Overland te Canada for 4 months (in- | 






























































of cotton at Bombay and the shipments from all India ports | cluded in net overland)........ ........ 40,135 40,108 54,476 

forthe wock ending Jan. 9, and for the season from Sept, 1 | Burnt North and South in 4 months..... 5,578 10, 14,872 

to Jan, 9 for three years have been as follows: Stock at North’n interior markets Jan.1 20,512 9,742, 21,619 

Came in sight during December......... 1,803.700' 1,750,861 1,359,518 

1901 -03 1900-01. 1899-1900. Amount of crop in sight Jan. 1.......... 6,577,209 6,566,368 5,834,913 

Receipis ai— Bince Bince Binee | Came in sight balance season.............  ....---- 3,358,772 3,604,647 
Week. | gepi.1. | Week. | Gapt. 1. | Wee®- | gout, 1. | Total erep......2...02 seccecccccescceceses|  ceoeeoee 10425141 9,439,559 
Bombay.......|118,000| 567,000! 73,000| 4322,000| 45,000| 416,000 | AVerace welaht of bales -.....------- --- se ite ee 
For the Week. Bince September 1. DOMESTIC EXPORTS OF COTTON MANUFACTURES,— We give 

sports air — - below a renear comet aninh nod peo! — = domestic cotton 
from— | Grea onit- | otal. lonit- | gota, | manufactures for November and for the eleven months ended 
Britain.) sont. Britain. | nent. Nov. 80, 1901, and for purposes of comparison like figures for 

a — inl om the — periods of the previous year are also 
1900-01 | 6000 81:000 87,000 24,000 148,000 172,000 — 

Caleutts— | ~~ ‘ ‘ RGA See tiie _ — Quantities of Manufactures of Month ending Nov. 30, 11 mos. ending Nov. 30. 
igec-o1--| zz} 4000} 1000) 3000 $000|  Bib0o | Bawered tom WO | oO | doom 
189: -00.. eccsse | cccece | sconce 1,000 4,000 5,000 g 629,996) 9.107.288) ssea.gen 
1901-02 | ..... 4s eee) ee 3,000| _ 3,000 | Germany “ie: sietee) 178g 
MEET ccdiee |. .ccasga fi veneane 6,000 9,000} 15,000 : 231.644 69,124,782) 1,085,646 
1898-00... 1,000 1,000 ica. 667, 663,733; 7,499,128) 7,610,325 

es) ea iced, iia — 4 ’ ene & Brit. Honduras. = _ ee el by me — 
BD) eaten LO eedeee L capten)  eaadee 29,000| 29,000 | ; mingo ; ines) 
1900-01 | 22727: 1,060} i,000|  7,060| 26:000| 33/000 | Gus” 353 } eit 
| <cieieel eacsee |. eeceen ewcece 10,000 10,000 } sea » = anes < 

Tetal all— APEOREING.........000.cccceecee csccs 604 208.336) 1,831,496; 1,450,741 
190102.) ...... 18,000 | 18.000] 1,000] 105,000 106,000 | SSiombia. 2202220002000 Sadie, Geils) thienser Seen sap 
1900-01..} 6,000 | 32, 88,000 | 38,000| 190,000! 228,000 | Other south America... 1,953,798} 2, 93,130,560 98,980,313 
1898-00..|  ...... 2, 2. 1.000! 381,000! 32,000 Coin ieee aeaiee tt a a 363,739 ee ee 

3 mn ‘ a >! |, 485,125) 

_ According to the foregoing, Bombay appears to show an Hong Kong ...... a td ps pa 

increase compared with last year in the week’s receipts of | British Australasia. ieee, 106,868, SA 3,580.903| 2624s 

40,000 bales. Exports from all India ports record a loss of Ne wh ~~~ Sitio “""| jiise} _“eaiser:  anooa) “Senaan 

20,900 cep ‘a week and since September 1 show a Other Asia and Oveaniea...2222.2¢. 1.767ae) 2480.46) 90.851.115; 21.003.008 

decrease 0 ales. é CR. . np wccwccereccvccsscesoess . 725,355: or 

‘ 0 a ST ETE TI SNORE Tee ere } xi 20.551,  STIVb 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON. Total yards of above............ 95,224,685! 15,281,894 $38,"40,87S 265.006,327 
h arrangements we made with Messrs. Davis, Se ye SaaS 


hi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
dria, Egypt. The following are the receipts and 





























Total values of above.......... $1,906,540) $00. 415 $27,975, a $13,015,183 


Value per yard.............. $0618) PVSys $0630) F06c5 


Values of other Manufactures of 
Cotton Barperted to— 











ts for the past week and for the corresponding | United Kingdom........ ........... $75,988 $2,626) | B90E.S48) — $9K3,592 
PUOOO a. cc cucccccocccocccececccee ane 1546) yey 30,622) 35,588 
ee eee ree years mm 
er ro ess . . i 
Mearns. Bevel, | 001.02, || 1900-01. || 1899-1900 Reisn Nocth Brit. fiona Sates} ‘grasa! “tonbeo! “teacaas 
. | . | ig - » "1d oa SS t. . 4 . OW, 
a | = — | ees | Saal SR ae eas 
s » i & } 
we (cantars*)... —— Woe «MASE, =A) «= Ls 
cscs 330,000 | 185,000 || 240,000 | Porto iisa® 220°. 2220000072 2 M5 Rreqeny MP get, ee 
Mineo Sept. 2o2i0o2 4,470,000 || 8,392,000 || 4,673,000 | Qther West Indiesand Bermuda. = 17.809 L274 HA Ada 210,378 
_erere-~an EE venereal PROMGAMA. 00. 5c cece eenencnececees . > 
This | Since || Tais | Since | Faia | Simcoe | Brazil... ce, 4,683 OSs SBacd 
i Colom dia... .... 6... 6008 Q2d2 Soak aia) 32,087 
aol week. | Sept. 1. || week, | Sept. 1. j week. Sepi. 1 Quner Sout America. 4.420 ser aa 20166 
mRarts (dalea)— British Kast indies... - iw Boe, a 382 
Liverpocl......{19,000|174,000) 10,000 179,000)13,000 944,000 | Hong Kong......ccssscccces ceeoe too, 4.88, 
TeContinent}...... 27,000 227,000, 16,000 | 127,000 37,000 213,000 gris Australaala... nde WA? ALB) £25 pita aie 707 
biases tt allan Islands*...... aaae web ~ a { * 
patel Burope .....146,000|401,000||26,000|809,000 '40,000'437,000 | SNaPAnie und Uceaiiiéa. "| «tee, Gat tule 
ee : «2 alee Tk aspen ite 20, 204) 4382; Sh BLO 3a 
tOf which to Amertes t 1901-03, 40,042 ae | 9 Giher counttica.... ‘iaiagan SUS; 2, 340) T373} “oat 
Dale im 1899-1 sO aan cal , 40,042 balea; in 1900-01 24 45 
900, A ea. 


This statement shows that the receipts for the week 
mms Jan. 8 were 330,000 cantars and the shipments to 
Burope 46,090 bales, 





Tot, value of oth. manufact’s of. 403,057) WrL.283 $5,008,003) 95,923,072 
Aggregate val. of all cotton goods BR,270,803! BL AL7.7 Ls $83.63 067 | $29,436, WS 


* Commerce between the United States and Porto Rico and Hawall 
net included after June 30, 1900. 











ees 





saan 

















































A Le CRATE OR he Bei, Se er 





mentite 


Lh eat 6p iis Sep A i 





















es 


aie Si nares tits ctes sees 


OEM Si ee a 



















Ee ERE io DREN Lat A gta Pe aes pores 















































106 





THE CHRONICLE. 


(Vou. LXXIV, 


—— 








Szga ISLAND COTTON MOVEMENT.— We have received this 
deny evening by telegraph from the various ports the 
of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Jan. 10) and since 
Sept. 1, 1901, the stocks to-night, and the same items for the 
corresponding periods of 1900-01, are as follows. 








| 1901-02. 1900-01. Block. 
Receipis to Jan. 10. This Since | This | Since | 
| week. | Sept. 1, week. Sept. 1.1902. | 1901, 





Savannab................| 1,420) 38,466) 1,793) 45,770/14,190 26,874 
Charleston, &..........| "282| 6,676 163) 7,056| 3,488 1,708 
Florida, &6..........----| 1,558| 7,622| 826) 


8.570 ' 48) 1,321 
Total.........--..... | 8,260| 59,764 2,780! 





61,396|17,726 29,903 


The exports for the week ending this evening reach a total 
of 1,484 bales, of which 1,323 bales were to Great Britain, 161 
to France and -— to Bremen, and the amount forwarded to 
Northern mills has been 4,038 bales. Below are the exports 
for the week and since Sept. 1 in 1901-02 and 1900-01. 



































r Week Ending Jan.10.| Since Sept. 1, 1901. |North’n Mills. 
from— | Great Fr’nce} | Great | Fr’nce Since 
Britn. ae. Total. Brivn.| ae, | Total.| Week.| gepi.1. 
Savannah... 523) ......| £23] 8,173| 2,763/10,936| 1,270| 9,876 
Charl’t’n,&c| 800) ...2..) 800) 1,506) ‘216/ 1,722) ...... 777 
TIES cccessl cesene| mnsee- eeee ace Be 8,463 
New York... | 161) 161| 1,078) 1,185} 2,763 sobibe 
Boston . .... at i deed onciae preeces Berane ‘ 
Balt.,&0....| -..-..| ppt Magee” Grersaen ri none: 
Total .....| 1,323} 161 1,484|10,782/ 4,164/14,946) 4,038/19,116 
Total1900-1 1,198 76 1,274) 8,908) 2,667|11,575 1,424/20,976 











A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amountsvia 
Boston and Baltimore. Instead of including this cotton for 
the weekin which it leaves the Southern outports, we follow 
the same plan asin our regular table of including it when 
actually exported from New York, &c. The details of the 
shi mts of Sea Island cotton for the week will be found 
ander the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Jan. 10 at Savannah.—For Georgias extra fine, 
19144@Wc.; choice, 20'4c.; fancy, 22c. 

East Ixp1a Crop.—The report on the early cotton crop of 
Bengal for 1901 was issued by the Director of Land Records of 

ture under date of Calcutta, Dacember 3, as follows: 

The early cotton crop is predesty owe, in the Chittagong Hill 
tracts and in the districts of the — Ig Orissa and Chota Nagpur 
divisions. In these districts the rai in June was tly in defect, 
except in Midvapore, Jalpaiguri and the Chittagong Hill tracte, while 
in July the fall was every where deficient, except in Puri and Jalpaig- 
art. defect was not, however, so serious as to retard sowings. 
Good rain fell nade in most of the districts, and in September the 
weather was ¢ y favorable, except in parts of the Bhagalpur 
and Chota Nagpur Divisions; but a compara ~— dry Ovtober and 
unt‘mely rain in November have seriously jeopardized the prospects 
of this crop. The normal area under early m in these Provinces 
is estimated at 44,700 acres. The area actually sown this year is 
estimated at oo acres, against 82,900 acres of the past year. e 
decrease is attributable to deficient rainfall in May and Jane. Out of 
the 15 districts which grow —_* cotton, only one, namely, Burdwan, 


mthal Parganas, Outtack, Balasore, | OHARLESTO 
06 tional), 350 Sea 


reports # normal oceP. 
Manbhum and Singhbhum have returned a crop of between 90 and 1 
er oems. Six others (Jaipaigori, Monghyr, Bhagalpur, Hazaribagh, 
hi and Palamau) anticipate an outturn varying from 60 to 75 per 
rent; A ond Pari estimate only half the average outturn, while in 
the chief cotton-growing area in the Province, viz , the Chittagong 
Hill Traeta, the outturn is catimated as low as 25 per cent of an 
overage sre. The outturn for the Province as a whole amounts, ac- 
ses ng t the district retarns, to only 69 per cent of a normal crop. 
cfloot of the unseasonable weather appears to me to have been 
somewhat exaggerated in the Ohittagon, ill Tracts and elsewhere, 
{ think we 6en safely count upon a 75 per cent or @ 12-anna crop 
the Province 444% whole, The total yield of the early cotton crop 
g year! C4 commnates at 5.006.500 Js. ainet 7,292,000 ibs. pro- 
need . The average 0 6 preceding seven year 
emounted t6 6,361,000 ibs, slic . “ — 
Tae Exports ov Corron from New York this week show 
a decrease compared with last week, the total reaching 
9,909 beret, age nat 25,403 bales last week. Below we give 























our usual table, showing Cgenpennes cottonfrom New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1901, and in the last 
eolamn the total for the same period of the previous year, 
BEPORTS OF COTTOS (BALBA) FROM NEW YORK INCH BEFT, 1, 1901, 
Week Hnding— fetal some, 
Baported to— Des. | Dee. | Jan. | Jan. since previous 
e 20, | 87. 4, 10. | Sept. 3. |” year. 
LAVOE DOO! cccereee see 11,864) 8,408|18,508| 9,199] 160,760, 74,142 
Other British ports 001) 4,240) 640) 1,676) 20,07% 1,184 
For, 16 GY, BRIT’ |15,068| 7,662|19,046/10,207| 100,780| 105,390 
a es er 2,406) 100 | O16] 10,78 14,078 
Gther Freneh ports SUGe ‘concert canexcl Sonat tS Be es 
Totat Waunon....| 2,866) 166 a 619 10,086 14,878 
ESSE EO 608 asta 2,066) 7,205} 61,121) #8419 
Hamed. .-----n--- ce secue 106 2,688 aa'eee 
Gener porin 1 46968 BF severe 66), 640-|  9a\5 
Part. to Ba. Bueor’| 6446) 674) 2,980) 7,604) 74,0679) 60,010 
in, tbaiy, &@..--- eo oo 8,476) 1,876) 46,465) 16,817 
srt thom sige Bogen Fp pat Qo need reece ‘Bot 708 
Bava Bests, &O..| 1,468) ..-+--| 8,876) 1,876) 46,087) 16,020 
Guawn POTAL..../81 847) 6496'96,408'20,506) 620,66] 205,648 














THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since Sept, 1, 1901. 
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a New York. Boston. |PHILADELPH’A. BALTIMORE, 
from— | This | Since | This | Since | This | since | This | Since 
week. | Sept.1.| week. | Sept. 1. | week. Sept. 1. Y 
N. Orleans...| 10,863] 98,875) ..... GO seseesl: slessene 
Texas..... O,BB5| UBD,BLt) cove. | cee.coe | ceocce| cocccee. 
Savann’h &c}| 16,488} 188,610) ......) 4,847) 8,888) 18,784 
Mobile ..... | «0. paeeees 1 Wennds evcceses eoccee| covceces 
Florida... Oe RENE dasicedl Seeieass| odesad™ sehndin 
So. Carolina) 8,80) 67,716 42; 11,064 coo] eeece oes 
No. Carolina 28 TAB sovccel sesecces| covevs| sezdcee. Cdecne] cacdcaie 
Virginia... 507} 45,967] 8,075, 77,806) 4,847, 9,847! ..... | 89,811 
North. ports} .-... DOG sinéced SORTBD) cessed]: ccteiasd cesar apres A 
Tenn., &¢.. | 6,631} 75,044] 5,200} 61,036! 1,805) 16,309 4,026 46,698 
Foreign..... 1,668; 19,518 1,204) 26,100) ...... 47) cevese | seeeceee 
| errr yo 
Total..... | 49,004 589,882] 14,611) 268,908 10,476| 40,637 6,675) 118,540 
Last year....| 85,(11| 476,(64| 28,505) 423,824) 9,847! 21,240] 16,108! 106,084 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 229,928 bales. The shipments in detail, as made up 


from mail and telegraphic returns, are as follows: 


New Yorx—To Liverpool, per steamers Cymric, 6,971.... 
TREND, BABB. ncn cccens chocscessece se decaaddowrcddesonseocesce 


To Hull, per steamer Martello, 250 
To Manchester, per steamer Buffon, 828 
To Havre, per steamer La Champagne, 


161 Sea Island 
To Bremen, 


r steamers Darms 

.-..Kronprinz, 1,800..... eondses 
To Hamburg, per steamer Patricia, 100.......... 
To Antwerp, per steamer British Princess, 
To Christiana, per steamer Xenia, 50.....6...000 
To Copenhagen, per steamer Xenia, 150. 


t, 5,568. 





To Barcelona, per steamer P. De Satrustegul, 750.......... 


To Genoa, per steamer T: 
Tr steamers 


To Naples, 
Prince, 1 


To Trieste, per ste: 
To Venice, per stea 
lw ORLEANS—To 


NE 


To Manchester - Jan. 7—Steamer Elawick Grange, 7,750... 


To Hull—Jan. 7—Steamer Colenso, 
To Havre—Jan. 4—Steamer Corby 
To Dunkirk—Jan. 10-Steamer Kurland, 3,581. 
To Bremen—Jan. 8—Steamer Knight Errant, 20,417 


amer Powh 


‘artar Prince, 181 
Citta di Torin 


an. 4—Steamer Barrister, 
tilian, 11,000; Floridian, 


0, 100....Tartar 
IIIT cn tachnunnsititinncis 
ed Lo fs a 166 ..ceccese oe 
verpool— 
> Sommennea 6—Steamers An 


ee eeecsee 


eeecccee 


1,200..... 
Castle, 9,840........... . 


To Rotterdam—Jav. 4—Steamer Wimborne, 1,382 


To Antwerp—Jan. 9 
To Co 


—Steamer Rhodesia, 3,750 
‘0 nhagen—Jan. 4—Steamer Texas, 1,120. 
To Barcelona—Jan. 4—Steamer Martin Saenz, 5,375 


GALvEsTon—To Liverpool—Jan. 2—Steamer Montauk, 11,839 


---.dan. 4—Steamer Idar. 10,554. 
To Manchester—J an. 4-Steamer Teodo 


12,13 SE 
To Bremen—Jan. 2—Steamer Cacsel, 
Hannover, 15.716..... phreie ant ktaroenmboteie 2 


Steamer oncenne 
PENSACOLA—To Liverpool—Jan. 6—Steamer Vivina, 7,448.... 


ro de Larrinaga, 


13,567....-Jan. 9— 


To Bremen—Jan. 4—Steamer Neptuno (additional), 2,676. 


6aVaNNaH—To Liverpool—Jan. 
upland and 402 CO -cccce cenecce 
auchester—Jan. 4—Steamer Axminster, 5,666 uplan 





3—Str. Forest Dale, 10,008 
BONNE... ccoccacsencenceun 





To 
and 121 Sea Island........... @.-26bnb eenearensseses oeee 
To Bremen —-Jan. 6—Steamer Alderaey, 10,293..... ‘mae 
N—To Live l—Jan. 2—Steamer Miramar (addi- 


9,250 upland and 450 Sea Island....... ......-..- 


BosTtox—To 


sland....Jan. 3—Steamer Draumgarth, 


verpool— Jan. 1—Steamer Devonian. 1,714..... 
To Genoa—Jan. 3—Steamer Commonwealth, 500 


RaLTIMORE—To Hamburg—Jan. 2—Steamer Abess 450... 
PHILADELPHIA—To Rotterdam —Jan. 8—Steamer Tho! 
Ban fRANCISCO—To Japan—Jan. 4—Str. America Maru, 3,657 
SEATTLE -To Japan—Jan. 2—Steamer Tosa Mara, 10,923...... 


Total. ..cc0-ceones 


, 493. 





9,129 
250 
828 





22,393 
12,136 


10,410 


5,787 
10,293 


10,050 
1,714 
500 
450 


3,657 
10,928 


enone. 229,923 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great Frencaé Ger- —Oth.M’rope— Mezico, 
”. ports. many. ah 


Brit’ 
York. 10,207 





7448 
16,197 


10, 
1,714 


Beattle.... 


eneeee 


Orleans 35,351 1 
34,53: 


eseeee 





919 7,30 
3,421 20,417 





North. South. 
591 
6,252 


— 
10,293 


1,879 
5,375 


ac. 









3,657 
ssenee 10,923 





Total....115,406 14,340 70,412 


7,341 


7,754 


Japan. Total, 


80,816 
6 


eeacee 14,580 229,923 








Exports to Japan since Sept. 1 have been 79,467 bales from 
the Pacific Coast, 

Uiotton fretahts at New Vork the vast week have heed 

Satwr.| Mon. | tues. |Wednes.| Thurs.| Fri. 

Liverpool....... ¢.) 19% 12% | 1S%| 1%) 12%s| 194 
Mancheater......¢.) 16 16 16 16 16 16 
NR is. sasaikcd eo; 8 18 18 18 18 18 
Bromen..........0| 17% 17% 17% | «LT | «17%! 17% 
Hamburg........¢| 17% 17% | Ate) 17%! 17%| 174 
ae e| 10 19 19 19 19 19 
Autwerp........ e| 18 13 13 13 13 13 
Reval, via Hull..c.| 26 26 z 26 26 26 
Reval, Via Oanale,) 49 8s 33 33 32 33 
Gt. Potereburg...0)  ...<«. eencaa ennaea casement cones | ee 
Barcelona ..... .. | 2 28 28 28 
G@enos............6| L4@91 | 18021 | 18021) 18e81)| 18021) 18021 
Tricate...........6! 28 28 28 28 38 -_ 





~ QaObations are conte por 100 Ibe. 


























Jancary 11, 1902.] 


—_—_—————— 





LIVERPOOL.—B cable from Live 1 we have the follow- 
ing statement of the week’s sales, stocks, &o., at that port, 






















































































Dee. 18. | Dee. 20. | Jan. 3 | Jan, 10. 
gales 00K. ......0ales. 51,000} 59,000| 66,000) 54,0 
ot itoh exporters took... 1,000} 2,100) 2,600 2,900 
Of which speculators took. 1,000) 8,000 300) 1,400 
—s i Sondcnotescess , 3,000 14,000/ 15,000 
| —— tg siilins sawoneae 71,000} 88,000} 116,000) 79,000 
Total stock—Estimated.......| 594,000) 620,000) 828,000) 943,000 
Of which American—Est’d. ,000| 555, 741,000| 840, 
Total import of the week.....| 127,000] 116,000] 338,000) 209,000 
ot Amerioan......... y 116, 285.000| 175,000 
Amount Afloat... -cccne seoeee| 403, 04, 817,000) 815,000 
Of which American......... 873,000) 353,000) 281,000) 278,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending Jan. 10 and the daily closing 
prices of spot cotton, have been as follows, 


Mpot. Bat’day. | Monday.| Tuesday.| Wed’ day.||TAured’y| Friday 


Hasier. oe Harden’g. 








Easier. | Firmer. | Steady. 


Mid. Upl’ds.| 4716 41539 41599 41399 41539 41799 


























Gales.......- 5,000 8,000 | 10,000 | 10,000 | 10,000 | 10,000 
Spec.kexp.| 300 | 500 | 500 | 500 | 1,000 | 1,500 
Futures. 

i] let at | Easy at |Steady at|Stead t 
Market see hen | pet ad. It Mg 204 $-04 dew |2-04 @ 9-04|9-64 @ 3-04 
opened. cline. | vance. | decline.| cline. | advance. | advance. 
Bteady at\Q’t&st’dy Steady at) Firmat | Firm at Steady at 

Market . fe thy 3 . 
4PM. Gocfinte. ray pT A ad 5 eiveane. 





The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 
































pegrgn oe given in pence and Gaths. Thus: 3 63 means 
s Betas nd 4 01 means 4 1-64d. 
| 
Sat, Mon. | Tues, | Wed. |Thurs.j Fri, 
Jan.4 | Jan.6. | Jan 7. | Jan. 8. | Jan. 9. | Jan. 10. 
12%g/.1 |1249/ 4 |1245 4 |12%g/ & [12%] 4 |12%) 4 
P.M.|P.M.|P.M.|P.M.|P.M.|?.M.|P, M.|P.M./P. M. ove P.M. |P. M, 
4, | 4. | 4. | 4 | 4. | 4. | 4 4, | 4. 4. 4. 
January ....|4 24/4 24/4 25/4 26/4 25] i 24 4 20/4 23/4 25/4 27/4 30/4 29 
Jan.-Feb....|4 23/4 23/4 25/4 25/4 24|4 24/4 2014 23 4 25/4 27/4 30/4 29 
Peb.-Moh....|4 23/4 23/4 24/4 25/4 24/4 28/4 20/4 22/4 24/4 26/4 29/4 28 
Meh.-A’ ~-./& 28/4 28/4 24/4 25/4 24/4 23/4 20422 4 24/42 4 29/4 28 
May.../4 23/4 2314 25/4 25 4 24 4 24/4 20 4 33/4 25/4 27/4 30/4 29 
fey-dana.. |4 33/4 24l4 95/4 25 4 24/4 24/4 2014 23 4 2314 27/4 30.4 29 
aly...|4 82/4 24/4 25/4 25/4 24/4 24/4 20/4 23/4 25/4 27/4 30 4 29 
July-Aug .../4 23/4 244 25/4 25/4 24/4 24/4 20/4 23 4 25/4 27/4 30 4 29 
Ang.-Bept...|4 20/4 21/4 21/4 22 4 21/4 20.417/4 20/4 22/4 24/4 26 4 25 
IED cnc] 200] cose] oes] cose] cose ries ied phere pte pia 418/417 
Og6-.BOV...2| cece) cc0e| sees} cece} coos eces| coe | coee| cece] coce cose] cece 
a pean Free prow Ramal Bae se st famed You! fees: Soroee Games pose 




















JcTe Butts, Baaaine, &c.—The market for jute bagging 
continued dull during the week under review at un- 
changed prices, the close to-night being at 53¢c. for 134 lbs. 
and 53(c, for 2 lbs,, standard grades. Car lots of standard 
brands are quoted at 55;@6c., f. 0. b., according to quality. 
Jate butts very quiet at 114@15¢c. for paper,quality and 
235@21¢c. for bagging quality. 


BREADSTUFEFS. 

Fripay, Jan. 10, 1902, 
A larger volume of business has been transacted in the 
market for wheat flour. The continued upward course to 
values for the grain has had a stimulating influence upon 
buyers and the ns placed fair orders for both spring and 
winter-wheat flours; prices have been gradually hardening. 
City mills have been in fairly activedemand. Advices received 
from Minneapolis report the first export sales of importance 
for some time past. Rye flour has had a faireale at fall 
values. Buckwheat flour has been firmly held. Corn meal 

has been dull bat steady. 

tion in wheat for future delivery has been on a 
more extensive scale and the upward tendency to prices has 
continned. Buying for investment account for outside speca- 
lative interests has been fairly liberal and this demand has 
been important in carrying prices upward, The American 
Visible supply showed a small decrease for the week, but this 
Was offset by a material increase in the supply of wheat 
afloat for Euro The movement of the spring- wheat a 

g the week has been fairly full, but on the other han 
the receipts of winter wheat have been light, with the result 
that the winter-wheat markets have shown the greatest 
Strength and have been the leaders in the advance in prices, 
Not only has the movement of the winter-wheat crop been 
t, but weather conditions in the winter-wheat belt have 
reported not favorable for the new crop, Foreign mar. 
have been firmer, following the advance in the Ameri: 
‘am market. Business in the apot market has bron quiet, 
Sxporters still heaping out of the market, although it is 
claimed by some that they will soon have to begin buying, 
there was a yuiet but ateady warket, Exportera were 

Tegorted showing slightly more intereat in the apot market, 
MILT CLOSING PRIOKS OF NO. 3 AHD WINTHR WHEAT IN NIC W oh 

Faure. 
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TE SS — — =n 
DAILY OLOGING PRIORS OF BO. 3 SPRING WHEAT IB CHICAGO. 

Bat. Mon. Tues. Thurs. Fri, 

Jan. delivery in elev..... 79 80% TW9_ 80 73% 79% 

May Aelivery in elev..... 83% BAlg 834 Bile oy 835 

July delivery in elev..... 82%, 82% 82% 83% 83% 83% 


Indian corn futures have received a limited amount of 
attention. Early in the week prices made a fractional ad- 
vance in sympathy with the strength of the wheat market. 
The improvem-nt, however, was not maintained. Reflecting 
the freer movement of the crop, the visible sapply state- 
ment showed a moderate increase. The supply for corn afloat 
for European ports also showed a further considerable gain, 
the exports from Danubian and Rassian ports again being fair- 
ly heavy. The receipts at interior po‘nts the past week have 
shown a slight falling off, and this, coupled with some im- 
provement in the distributing demand, had a tendency 
to check aggres:ive speculative selling. Business in the spot 
market at the seatoird has been quiet, exporters bemg 
light buyers, To-day the market was quiet. The spot mar- 
ket held steady, 

DAILY OLOSING PRIOES OF NO. 2 MIXED CORE IN NEW YORK. 


Bat. Mon, Tues. Wed. Thurs. Fri. 
Oash corn f. 0. D....<c00. 71% 72% Til 7i% 70% 70% 
May delivery in elev..... 7l4s 72 7i™4)6=6p77193 70% 
Jaly delivery in eiev..... 70% 71% 70% 70% 69% 69 


DAILY OLOSING PRIOBS OF BO. 2 MIXED CORE IB CHECAGO, 
Sat. Mon. Tues. Wed. Thurs. 
Jan. delivery inelev..... 6444 6445 64 63% 63% 63 
May delivery in clev..... 67% 677% 67% 67% AB 
daly delivery in elev..... 66% 67% 664% 66% 654 66 
Sept. delivery in elev.... ..... 66% 65% 65% 65 647% 
Oats for future delivery at the Western market have been 
more active and firmer. A prominent speculative interest 
has been re a free buyer of July contracts in the Chi- 
cago market, and this demand has forced prices upward. 
The movement of the crop has been moderate and ad- 
vices from the interior markets have reported an active 
cash demand. Locally the spot market has been less active 
but firm. To-day the market was without important 
changes. 
DAILY CLOSING PRICES OF OATS IX§ NEW YORK. 
Sat. Pues. Wed. 


Thurs. 
Mo. 2 mixed in elev...... 52% 53 53 53 
Bo. 2 white in elev...... 55 55% S5% 65 55% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS BW CHICAGO, 
Bat Mon. Tues. Wed. Thurs. 


May delivery in elev.... 465 46% 46% 
July delivery in elev.... 40 40% 40% 


coy 


Pm 
‘is fis Ge 
3x 335 SG 


Sept. delivery in elev.... ..... 33% 33% 
Following are the closing quotations: 
FLOUR. 
FIN6...000 cece cecese Touteah. } go ee 4 Ds = 
Sees coes ominail. City et 

Extra, Ne.2...... 310 @3 20 nyedaeneieanmas 325 0375 

Extra, Bee ccoe @340 Buckwheat four.. 225 e323 30 

Solin 55% Scie | Daaanem. 360 est 

eCSSGE bee eee * 

Patent, spring.... 410 @4 85 Brandywine ....375 #330 

(Wheat flour in cacks sells at prices below those for barreis.) 
onal. : 
buar — c. 3 Corn, dush — 

“hard Daiwthe M2 Nominal. Western mixed. iano ae70% 
peg tt, 874 059% No. 3 mixed..........69 @704 
Red winter, No. 89s 99073 Western -+-+-- 734% O73'5 
Hard N.Y. No.3. 86 #874 --T3497S% 

Oate—Mix’d,p. bash. 52 = per Dush— ae 

neem enhamne | eqatireoers mee 
No. 2 cities e54 | State and Jersey......792 @73 
No. 2 white....... 55 056 ne er. 
Geena cxmnanren! e 


amt s -4~ ean, Saeebaniaenah 

en ow y us 

by the Rew Yak Peckees Wadenen a 
estern lake and river ports for the week ending Jan. 4, 

and since Aug. 1, for each of the last three years have been: 














Kecipts at—| Fiowr, | Wrest. | Grn 9 uta = Sari | one. 
Bdls.196ids Busd.60Ds, Sush.56. SuahSBDe Sear sie 9956 De 
Tuleago...... 402,.07TS  OGS.TTS| LURK |= SS) Ta 
Milwaukee ee ee a 
Oulath...... | BRO. BATT a | 
Minneapolis | QITRIS = ISLee SATU Saag ee 
foledo...... 39,908 19198) Ne ave 7 ae 
Detroit ..... ; sate So a en wih ii 
Nevelang .. 1848, BASHA Rtas a ‘ 
St. Loute ... 45,083 CMe 8 = GBS 430 ON RUG S08 
Peoria ...... 20,700) 4 TRS GU 1 900 TAS Lae 


Kansas City.|  ........ | LMRRR GERAD BS BE 
418,622; SA0Q4 SAIN V4SQNS TO Leer 


Tot. wk.108 

dame wk. Oi 964,341) 2063,767, 4.20RNTT AST = TUAS Se 
Same wk. 00 | S12Z,07s) BTADSOS STSOSE F4TL 4S RAST weer 
Sines Avs. ) i 

W9OL-O2.......) 10,G00, 087) 1ST 428,440 COLOR RES) TAAGAVLD BSED 9.902. Re 
1800.01, | 0.008, 200} 108,828, 080) VO.SIR.404 SOGWWOLGGR EO STT VOR 2.506.008 
LROB-00. | OLME SOL LBA ASL PAOLO SHR GGS SAMS GET Be GO7 BT Foad IF 





~The receipts of flour and = at the seadeard ports for 
the week ended Jan. 4, 1902, follow: 


a ws, Waeet, Jere. Neda Serieg 
OW Kelhecccesscces, WALID = sottoe “he _ 
. ences Wyte 


Ma LOG ant 
Raha hy ih Sod 


4 As GAIA Q:33 

Oe LS) Lae eas 

x oe, Sy 

a m 2 Bi teo 
Seabee Wey 


a. 












i ore oe % % 
deltveryineley... H8% .... wae BON ‘a ‘e 
@eitvery in alev..... Hb | f E 
Tupdaiivery in elev. O7e MeN OWN OW OBE BBN 


wee moo na SARA SAAN 
Wee Merten: GMB ERS ARS URS 


RR ORG OLE DPD 9 A 5 IM Pe eB n « 
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SS eee Seu 


Dec AE UI 


A ee er 


EM TINS 


ee 


2 Rae. 
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at porte from Jan. 1 to Jan. 4 compare as | also been quiet. The dress goods division is waiting for the 
































Total receipts 
follows for four years: te 
ee .......wts. Gna 
Wheat bush 219 248,610 986,467 8,91 
Cern..... “Genes Eis ou 2,788,770 3,477,854 
Barley . Fl 62,900 167,493 816,817 45, 
RIO on occ. .ccccccccsees ” 20,087 29,033 34,390 52.4 
Total zrain...... “ 8,184,718 8,780,863 5,326,248 


The exports from the several seaboard ports for the week 
ending Jan. 4, 1902, are shown in the annexed statement : 


Wheat. Corn, Tiour Oats, Peas, Sar 
buch, Bhis’ = Dush. at. i <P 


‘al ae aes ~ — —. — 3 ———— po or quick 
. . elivery of spring fabrics are of indifferent extent. Staples 
oe a te 044,020 | are steady, but fancies irregular. For flannels and blankets 
oe there has been a moderate demand at previous prices. 

0 


DomeEeTio Cotton Goops.—The exports of cotton goods 


from this dl ay b= yd — ; “to 6 were 8,851 
packages, valued a , eir destination being to the 
9,888,468 | Points specified in the tables below: 





1902, 1901, 
Week. |Since Jan.1.|| Week. | Since Jan. 1, 





Naw YORK TO Jan. 6. 























Boports from— bush. 
Rew Tork... 117.140 16188 51,838 18907 ........ 1,753 17,634 
Boston.......- 343,347 9,886 “Ts 08 eeesevee 4 ove eee | Groat Britain..cone secuss cee: 12 12 47 | 47 
Portiand. Me. oaos Santas pnt Other European...cccac scene: 56 56 5 5 
ions... ie too  1s'ss0 aoeneceh BE sceenehenganbiaieivdeiesl Ce 1258 ous whe 
Berteik. =.=. “40.960 se TE cenencedlicanscesediaaessllipns es ‘383 “ii ar 
een Newere seproree, TRUE srvrscee, sncnscce +7 20 saceeves 22 al’ 15 
Total week ..1.259. 370, 242 PATI veesnnes 24.203 17.684 evese 
Pe at) Sasteme Siler 42ace? “S608 eosr 168805 | South Amerioa........-.-<-- 501 501 | 3,291 3,291 
The destination of these exports for the week and since | OtherOountries............| 237) = 287 jf 72) 
July 1, 1901, is as below: a | 3,851 | 4,427 4,427 
y 


—_ Flour. Wheat.——..__ ————0orn.—_—— 
or Week SinceJuly Week Since July Week Since July 
week and since Jan. 1,190). Jan.4. 1,1001. Jan.4 1, 1901, 
July 1 to— bbis. bbis. bush. bush. bush, 
Kingdom 177,067 5,407,154 1,078,723 39,476,245 239.993 9,977,196 
1,628,396 ey 3 47,842,642 ....  . 


a \ 816.1 

Americs. 6,477 508,068 2, 60,056 50 574/190 
Gee Ate, 15546 GORE... "SO 17,687 573 

Brmamcoios 98 S832 no, ‘386 191,656 

tries «0 625—ié—=iTLTZoiwssessss © «©—«100,489 8,474 «:73B, 121 





Potal...---.--+- 242,863 8,413,606 1,250,881 87,550.876 270,635 20,303,344 
Pots) 1001-08.... 871.071 8,595,400 2,087,508 74,571,600 5,354,262 78,646,542 


The visible supply of » comp the stocks in 
granary at the principal te of accumulation at lake and 
seaboard ports, Jan. 4, 1902, was as follows: 


wheat, Corn, Oats, Rye, Barley 
bush. bush. bush. bush. bus. 

1,077,000 801.000 65,000 165,000 

opiigeee nee 12,000 enbabeed eovecees 
606,000 91,000 a eee o 


eeeerwee 


seeesses = =—=§«-* aw waeee 









196,000 6.006 125,000 
4,879,000 881,000 + —- 981, 0n" 
osesevce osee 77,000 
81,006 —-180,000 47,000 


a 
Bala, ar one 867,000 168,000 441,006 


611 
1 hve 













































































Jan. 6, 1900.. 
otal Jan, 7, 1600., 


THE DRY GOODS TRADE. 
New York, Faray, P. M,, Jan. 10, 1902. 
There have been no developmentsin the cotton goods di- 
vision of the market this week pointing to a resumption of 
business on the part of buyers beyond attention to their posi- 
tive requirements, This time of the year is usually a dull 
one, and the weakness of raw cotton in the early part of the 
week has helped to keep the marketin a decidedly quiet con- 
dition, The remarkable feature in the situation is the fact 
that neither slow demand nor declining cotton appears to 
have any effect upon the attitude of sellers, and so far as 
they are concerned, the market is no worse than a week ago. 
In no direction is there any pressure to sell noticeable, while 
there have been repeated instances daring the week of sellers 
declining bids which have not come fally up to their asking 
limits, There is a general impression that buying will 
broaden and that raw cotton will harden, and the present 
condition in cotton goods is such that it allows sellers to wait 
without undue anxiety to see if this impression is correct or 
not, 
Woo.ey Goovs,—New lines of woolen and worsted suit- 
, etc,, in heavy-weights for next fall have been opened 
week and, as a rule they show an advance on the 
opening prices of a year ago, although in some instances they 
are not a8 high as interim prices, The new displays show a 
considerable diversion of production, so that comparisons 
with a year ago are not as valuable as they might otherwise 
be. Buyers have not placed their orders with auy degree of 
freedom eo far, and are evidently waiting for the market to 
widen with the opening of other lines, particularly in the 
finer giades of goods, The demand for overcoatings has been 





The vaiue of the New York expurts since Jan. 1 to date 
has been $167,598 in 1902, against $198,346 in 1901. 
A number of bids for heavy brown cottons on China ac- 


ize | Count have been reported this week, but nearly all of them 


at lower prices than sellers would accept. A small business 
has been done at the latters’ full limits. Home buyers of all 
kinds have operated indifferently, but have paid previous 
prices. Business in the bleached-goods division has been 
slow in all grades, but short ready supplies keep prices 
steady. For ducks and brown osnabargs the demand has 
been quiet but prices firm. Wide sheetings are in limited 
request, but well sold up. Denims, ticks, plaids, cheviots 
and other coarse, colored eottons are still in good shape from 
the seller’s point of view, although the demand continues 
quiet, and prices rule firm throughout. A moderate amount 
of business has been reported in staple and fancy prints, the 
market for these continuing quite steady. All descriptions 
of ginghams are firm and in limitedsupply. The demand for 
both regular aud odd print cloths has been indifferent at 
previous prices; regulars firm at 8c. per yard. 

Foreign Dry Goops.—Ino some quarters an improved 
demand is reported for fine sheer goods for spring in dress 
fabrics and a moderate demand for fall lines at full prices. 
Silks have been in good demand and very firm. Ribbons are 
quiet but firm. Linens continue in limited supply at full 
prices, Burlaps are steady, but business light. 
Importations aud Warehouse Withdrawals ot Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 9, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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Location. Rate. Maturity. Amount. 
THs. Worcester. Mass...... 39 4981 $100,000 1107°78 
1329..Wyiam, Ais........... 6 1911-1921 5,000 100 
1279..Yakima Co. ( 
1279.. Yonkers, N.Y. sme Sip . (p21 50'000 198-42 
_ 60..York, Pa..........-..-- 34 1922-1932 80,000 10867 
Total unicipalities, covering 146 
ee $14,563,222 
aol So a arinipalition, ae 
m 
ing 29 separate oon pebenad sanceehoavenes 893,736 


Total bond sales for December 1901..... §$15,456,958 


itor yous ahd mature in the Later your, } Not including $2,460,000 
Sen porary include $117 600 of Canadian loans. f Taken by sink: 
ing fund as an investment. { And other considerations. 

In the CHRONICLE of Dec. 7, 1901, page 1225, a list 
of November bond sales amounting to $6,814,644 will 
be found. Since’the publication of that statement 


we have received the following additional reports. 
ADDITIONAL NOVEMBER BOND SALES. 
Rate. Maturity. Amount. Price. 





a= _N 5 ES 7 \ ahipeameben $2,500 100 

1326.. en Cit 

as7e a. "Sloman 6 1916 10,000 103°82 
Boh. Dist. No. — 6 +1906-1916 2,000 101 

1276..Laurens > oh 31 75,000 100°06 

1277..Moline, [ll.......--.... 1804-1905 15,000 {101°847 

277..8ault Ste.Marie,Mich. 4 1902-1906 70,000 100°01 

Total additional sales for November.......... $174,500 


These additional loans will make the total sales 
(not including temporary loans) as reported for Nov- 
ember, 1901, amount to $6,989,144. 








Aroostook County, Me.—Stock Sold.—In the CHRONICLE 
Nov. 23, 1901, we stated that this county had voted to sell 
ite holdings ($728,000) of preferred stock of the Bangor & 
Aroostook RR. Co. to the railroad company. This sale, we 
are now advised, has been consummated. In payment for 
the stock the railroad company agrees to assume and pay off 
after June 30, 1902, the interest accruing u the $728,000 
bonds issned by the county in aid of the said railroad, and 
also to pay at maturity the principal of the bonds. Asa 
gepeeey me railroad company has deposited with the Old 

lon ust Company of Boston $728,000 of Bangor & Aroos- 
took RR. consolidated retunding 4¢ bonds, 

Georgia.—Interest to be Paid Out of Property Fund.— 
The Supreme Court on January 4 deciced that tne Howell 
resolation passed by the last Legislature, which provides 
that the interest on the bonded debt for 1902, amount- 
ing to $325,800, shall be paid out of the public property fund, 
is constitutional and legal. The State Treasurer is directed 
under the resolution and in conformity with the order of the 
lower Court to transfer the fund as the resolution provides, . 

Under the mandate of the State Constitution (Section xili, 
Article vii,) the proceeds arising from the sale of the public 
property owned the State must be applied to the pay- 
ment of the bonded debt of the State and used for no other 
a tre whatever. The majority of the Court holds that 

interest due is a part of the bonded debt, and ‘that there- 
fore the public property fund can be ured to pay the interest 
ander the Constitution. 

St. Paul, Minn.—Comgarative Statement of Debt.—City 
Comptroller J. J. McCardy recently made an interestin 
statement regarding the indebtedness of the city of St. Paul. 
The statement shows that on Jan. 1, 1992, the total debt out- 
standing was $9,339,865, of which $2,436,000 consisted of 
water bonds, $5,544,100 of general bonds, $1,336,400 of tax 
levy certificates and $23,365 of park loans. Against this 
total there stands a sinking fund of $741,713, leaving a net 
debt on Jan, 1, 1902, of $8,598,152, a reduction of $2,400,248 
over the $10,998,400 reported for Jan, 1, 1892, Tae total dis- 
bursementes of the A | the past ten years the Comp- 
troller places at $41,608,765 86. The Comptroller also states 
that during the past ten years no bonds have been issued, 
and that expenses of the city government have been met 
by texation; also that all public improvements have been 
met by assessment against the property benefited. 

Santa Pe County, N, M.—Bond Compromise Not Accept- 
able. —\t is reported that on January 7 the Board of County 
Cow missioners sed a resolution to refund the debt of 

1,000,000 (principal and accrued interest) of Santa Fe Coun 

y for 50 cents on the dollar, issuing in payment thereof 84 
40-yevr bonds, We are edvised by W. N, Coler & Co, of 
New York, who represent a large number of the bond- 
holders, that this compromise is not acceptable. 

Superior, Wis.— Bond Decision tobe ey Crosse 
papers state that the case of Samuel J. King ve, City of Su- 
peies, which was tried in the United States Court in La 

osce last September to enforce the payment of $2,000 
bonds, has been appealed to the United States Court of Ap- 
peals by the attorneys for the plaintiff, This suit is a teat 
case aud involves a large amount of special improvement 
bonds, and, as stated fuliy in the CuRomioLe Oct, 12, 1901, 
Judge Bunn rendered a decision for the defense, 





Bond Calls and Redemptions. ws 


Chambersburg, Pa.—Bond Call.—This borough called for 
payment January | at the office of E. J. Black, Treasurer, 
unding bonds Nos, 55 to 100, inclusive, dated July 1, 1899, 
No new bonds will be issued to retire the above issue. 
Davidson County, Tenn.—Bonds Redeemed.—This coun 
has redeemed $50, bonds, series of 1895, leaving $100, 
of such bonds now outstanding. 
Harrisburg, Pa.—Bond Call.—John K. Royal, City Treas. 
be called for payment January 1 at his ffice the following 
mds : 
City water bonds of Jan, 1, 1895, Nos. 11 and 12, of $100 each; Nos, 35 and 36, 


for each, and Nos. 87 to 94, inclusive, of $1,0( 0 each. 
Fourth and Sixth Street paving bonds, Nos. 10 to 61, inclusive, of 8500 each, 
Hamilton Street sewer bond No. 680 for $1 
Fourth Street sewer bonds No. 685 for $100 and Nos. 6&6 and 687 for $200 


or oodbine Street sewer bonds Nos. 688 und 689 for $100 eacb. 
Fifth Street and Bensinger Avenue sewer bond No, 690 for $100, 
Sycamore Street grading bond No. 601 for $100. 
San Juap, Porto Rico.—Bond Oall.—Manuel Egozcue 
Mayor, gives notice that the municipality, availing itself of 
the right given it by the fifth clause of the conditions gov- 
erning the issue of the aqueduct loan, and not by the fourth 
clause, as previously advertised, agreed in session held De- 
cember 16 u the redemption at their nominal value of all 
the bonds issued, interest ceasing Jan. 1, 1902. The bonds 
will be redeemed at the offices of the municipality on and 
after Jan. 1, 1902, or at the offices of J. M. Ceballos & Co,, 
27 William Street, New York. 
Saunders County, Neb.—Bonds Redeemed.—This county 
has redeemed $50,000 414¢ refunding bonds. These bonds 
were owned by the State Permanent School Fund. 
Sheboygan, Wis.—Bond Call.—The City Council has 
passed a resolution calling for payment Jan. 2, 1902, at the 
cffice of the City Treasurer, pavement improvement bonds 
Nos. 1 to 6, inclusive, aggregating $3,000. These bonds car- 
ried 6% interest and were issued Jan, 2, 1897. 
Shenandoah, Pa.—Bond Call.—Interest ceased on Jan, 1, 
1902, on tke following bonds: 
Issue of 1£93, Nos. 30 and 65, each for $500; Nos. 25, 52 and 68, for $300 each, 
and Nos. 62, 85, 127, 181, 185, 248 and 261, for $100 each. 
Issue of 1895. Nos. 2 and 87, for $500 each; Nos. 25 and 44, for $300 each, and 
Nos. 8, 18, 84, 42, 47, 57,61 and 118, for $100 each. 
Bonds called are to be presented to C, T. Staughn, Bor- 
ough Treasurer, for redemption. 
Sierra County (P. 0. Hillsboro), N. Mex.—Sond Call.— 
John C, Plemmons, County Treasurer, ed for payment 
Jan. 1, 1902, at the First National Bank of Chicago, $55,000 
bonds, as follows : 
$5,000 6% current-expense bonds, dated July 1, 1889, Nos. 6 to 10, inclusive, in 
denomination of $1,000. 

50,000 6% funding bonds, dated July 1, 1°89, Nos.9 to 12, inclusive; 28 to 88, in- 
clusive; 45, 46, 54 to 57, inclusive; 68 to 76, inclusive; 78, 79, 82 and 88 
are in denomination of $1,000; Nos. 17, 47, £0 to 5%, inclusive; 58 to 67, 
inclusive; 77. 80 and 84 are in denomination of $600; Nos, 18 to 16, in- 
clusive: 18 to 2%, inclusive; 39 to 44, inclusive; 48, 49, 63,81 and 85 are 
in denomination of $100. 

In order to take up these bonds the county has sold toS, A, 
Kean of Chicago $55,0(0 5¢ 20-80-year (optional) refunding 
bonds, the sale taking place last Jane. The new bonds are 
dated Sept. 1, 1901, and carry interest A yable semi-annually. 

Spokane, Wash.— Warrant Cail.—M. H. Eggleston, City 
Treasurer, has called for payment January 7 warrant No. 10 
of Pacific Ave. sewer fund district No. 2. 





Bond Proposals and Negotiations this 


week have been as follows: : 


Albany, Minn.— Bonds Voted—Bond Offering.—This village 
on Dec, 26, 1901, voted to issue $7,000 water-works bonds. 
The vote was 70 for and none against. Proposals fcr these 
bonds will be received until 10 a. m., February 1, by the Vil- 
lage Recorder, Interest must not exceed 5¢ and the princi- 
pal will mature on or before fifteen years after date. 

Alliance, Ohio.—Bond Offering.—Pro will be re- 
ceived until 2 Pp. M., Jan, 20, by J. H. McConnell, City Clerk, 
for $62,650 4% retunding bonds. Securities are all in de- 
nomination of $1,000, except one bond, which will be for 
$650, and all are dated March 1, 1902. Interest will be pay- 
able semi annually at the office of the City Treasurer. in- 
cipal will mature March 1, 1902. A certified check for $1,000 
must accompany proposals. These bonds are issued under 
the'authority of Section 2701, Revised Statutes of Ohio. Bid- 
ders are required to satisfy themselves as to the legality,of the 
bonds before biddiog. 

Amsterdam, N, Y.—Bond 91le.—The Board of Sewer Com- 
missioners has sold $12,000344¢% sewer bonds to the Amaster- 
dam Savings Bank at par. Securities are in denomination 
of $6,000, dated Jan. 1, 1902. Principal will mature $6,000 
July 1, 1939, and $6,000 July 1, 19410. These bonds are part . 
of a series which under Chapter 533, Laws of 1886, as amend- 
ed by Chapter 161, Laws of 1887, cannot exceed 5¢ of the 
assessed valuation of real and personal property. 

Aun Arbor (Mich.) Senool District.—Bond Election.—An 
election will be called in the near future, according to re- 
ports, to vote on the question of issuing $25,000 4% school- 
house bonds. 

Ashland County, Wis.—Loan Authorized.—This county 
on December 27 voted to borrow $40,000 at 814% interest from 
the State—the vote being 389 in favcr of the loan and 35 
against, The loan is for the purpose of paying off the judg- 
ment indebtedness of the county and final action in the mat- 
ter will be taken by the County Board on January 7. 

Atlanta, @a,—Bond Sale.—As reported last week, $200,000 
of the $415,000 33¢¢ 30-year gold refunding bonds offered but 
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not sold on December 8 have been disposed of to the Atlanta 

Home Insurance Oo., the price paid being par. The balance 

of the bonds—namely, $218,000—have been disposed of at par 

to local banks, trust companies and individuals. For full de- 
ption of securities see CHRONICLE Oct, 19, p. 864. 


Baltimore, Md.—Bonds Off/ered.—Hambleton & Co., Balti- | ad 


more, are offeriog for sale at 11434 and interest, the 814% _50- 
year ‘‘ Western Maryland Railroad Refunding Loan” of Bal 
timore, purchased by that firm on December 28 in conjunc- 
tion with Dick Bros. & Co, and Kountze Bros. of New York 
City. Messrs. Hambleton & Co., in connection with this 
offering, state that the gross debt of the city is $39,954,728 95, 
giving Mr. G. N. Nunsen, City Register, as authority. The 
water debt included in the above figures is $8,500,900 and the 
sinking fund $9,179,208, which if deducted leaves a net debt 
of $22,275,520 95, according to the requirements of the New 
York Savings Bank Law. The permissible debt under this 
law would be $30,075,500. 

Bonds Proposed,—The Water Board has decided to ask the 
Sta‘e Legislature for authority to issue $1,900,000 reservoir 
bonds 


Beardstown, Ill.—Bonds Registered.—The Anditor of Pab- 
lic Accounts has registered the $67,000 4% refunding bonds 
mentioned in the CHRONICLE Nov, 23, 1901, These bonds were 
authorized at an election held January 2, the vote being 262 
for and 5 against. 

Bellevae, Pa.—Bond Election.—The Borough Council on 
January 7 passed a resolution providing for the issuance of 
$50,000 bonds, The question will be submitted to the voters 
at the spring election. 

Beloit, Wis.—Bond Sale.—On Dec. 26, 1901, $8,800 library- 
building bonds were awarded to John W. Crist of Beloit at 
8°495%. Securities are in denomination of $800 and will ma- 
ture one bond yearly. Interest will be payable semi-annu- 


ally. 

Biloxi, Miss.—Bonds Voted.—The election held Dec. 23, 
1901, resulted in favor of issuing $40,000 5-20-year (optional) 
water-works bonds, 

Bottineau, Bottineau County, N. Dak.—Bond Sale.—On 
January 2 the $3,000 5¢ 15-year bonds (dated Jan. 2, 1902,) 
described in the CHRONICLE Dac, 21, 1901, were awarded to 
a nah & Co., Minneapolis. at par. This was the only bid re- 
ceived. 

Braddock, Pa — Bond Sale.—On January 6 the $101,000 42 
1-29 year (serial) funding and improvement bonds were 
awarded to Farson, Leach & Co., New York, at 105°199. 

Brewster County, Texas.—Bonds Not Yet Sold.—We are 
advised that the $3,000 4% 2-20-year (optional) refunding 
bonds mentioned in the CHRONICLE Oct, 19, 1901, have not 
yet been disposed of and are in the hands of the City Na- 
tional Bank of Austin for sale. These bonds are part of an 
issue of $17,480 bonds, of which $14,480 have been sold to the 
Permanent School Fund of the county. 

Brown County, Texas.—Bonds Voted,—This county on 
Dec. 21, 1901, voted in favor of issuing $30,000 4¢ jail bonds, 
Thess bonds, when issued, will mature in 40 years, $15,000 
being subject to call after 5 years and $15,000 after 9 yeara. 


Burlington, N. J.—Bond Sale.—Oa December 31, 1901, the | ko 


$3,500 4¢ 10-year road bonds were awarded as follows : $2,000 
to Ellen Lewis at 105, $1,000 to Nathan Haines at 105 and 
$500 to Fred. Peter at 104. For description of bonds see 
CHRONICLE Dec. 28, p. 1372, 

Barnett County (P. 0. Grantsbarg), Wis.—Bond Ofer- 
ing.—Proposals will be received until 2 P. m., February 1, by 
Thos, Tollefson, County Treasurer, for $6,000 4¢ jail bonds. 
Securities are in denomination of $1,000, dated Jan. 1, 1902. 
Interest will be payable semi-annually in advance at the 
First Bank of Granisburg. — will mature January 
1, 1908. A certified check for $100, payable to the above- 
named County Treasurer, must accompany proposals, 

Canadian County, Okla.—Bond Sale.—On January 6 the 
$50,000 21-3)-year (serial) court- house bonds were awarded to 

» Lewis & Co., Chicago, at 100°18 for 4 per cents. For 
description of bonds see CHRONICLE Dec, 28, p, 1872. 

Chase City, Va.—Bonds Not Sold.—We are advised that 
some very good bids were presented on January 6 for $4,000 
6s 2-year gold bonds, but that no award was made, as “‘all 
things were not satisfactory,” and the matter was therefore 

ed for further consideration, The bonds are in de. 
nomination of $500, The city has no bonded debt outside of 
pon nee —— 0 haod an geouanl yenpation » — 
© real value abou 7,888, . J. Yancey is Clerk o 
the Council. j 


Chicago (Ill.) Sanitary District.—Bond Ofering.—Pro 
will be received until 1 Pp, M, January 23, by the 
of Trustees of the Sanitary District of Chicago for 

$2,000,000 834 bonds. Securities are in denomination of 
$1,000, dated Jan. 1, 1902, Interest will be payable semi- 
annually at the office of the District Treasurer. Principal 
will mature $100,000 yearly on January 1 from 19038 to 1922, 
inclusive. A certified check for 8¢ of the amount of the bid, 
drawn to the ered 4 = seme of Se Sanitary District of 
or cash to that amount, must accom ro 3. 
A. R. Porter is Clerk of the district. eee 


Clequet, Minn.—Bond Offering.—Proposals will be re- 
ceived until 7 Pp. m,, January 28, by the Village Council, for 
$20,000 5s gold water, light and sewer bonds, Securities are 
m denomination of $50), Intereat will be 
and Ovtoter 1 at the American Exchange 

York City, Principal will mature 
ber 1 from 1902 to 1911, inclusive, 


Rettonal Baus 
#2, 000 yearly on 
ach bidder will 


be required to deposit before 2 Pp. M. on the day of sale a cer- 
tified check or a certificate of deposit for 1% of the par value 
of the bonds, said check to be made payable to the Village of 
Cloquet. P. E. McGugin is Village rder. 

Coatesville (Pa.) School District.— Bond Sale.—We are 

vised that the ,000 314% bonds offered but not sold on 
Nov. 16, 1901, have been awarded to Dick Bros. & Co., Phila- 
delphia, at 101 and other considerations. For description of 
these bonds see CHRONICLE Oct, 26 and Oct. 19, 1901. 

Colton (Town), St. Lawrence County, N. ¥.—Description 
of Bonds.—The $12,000 bridge bonds which we stated last 
week had been disposed of 5 town were purchased by 
the Madrid Bank of Madrid, N. Y. Securities are in denom- 
ination of $1,000, dated Jan. 1, 1902, Interest is at the rate 
of 4%, payable March 1 and September 1. Principal will ma- 
ture $1,000 yearly, beginning March 1, 1904, 

Columbus (Ohio) School District.—Bonds Authorized,— 
The Board of Education has voted to issue $65,000 314% 20- 
year bonds. 

Contra Costa County, Cal.—Bonds Proposed.—The Grand 
Jury, in a report made recently to Judge Wells, advises the 
issuance of $150,000 bonds to complete the new court house 
and to build a new county jail. 

Corona, Cal.—Bonds Defeated.—At an election held Dec. 
23, 1901, the question of issuing storm-drain and culvert 
bonds was voted upon and defeated. 

Crystal Falls, Mich.—Bonds Defeated.—At a recent elec- 
tion a proposition to issue $22,000 bonds for the improvement 
of the electric-light plant failed to receive the necessary two- 


thirds vote, 

Cuyahoga County (P. 0. Cleveland), Ohio.—Bond Offer- 
ing.—Proposals will be received until 10 4. M., January 29, 
by the Board of County Commissioners—Julius C. Dorn, 
Clerk—for $1,000,900 4¢ court-honse bonds. Securities are 
in denomination of $1,000, dated Feb. 1, 1902. Interest will 
be payable semi-annually at the office of the County Treas- 
urer and the principal will mature $52,000 yearly on Aug. 1 
from 1908 to 1920, inclusive, and $64,000 on Aug. 1, 1921. 
These bonds were voted at the election held Nov. 5,1901. A 
bond, signed by not less than two disinterest2d persons, resi- 
dents of and owning real estate in the county of Cuyahoga, 
or a certified check for not less than 1¢ of the total amount 
of bid, must accompany proposals. : 

ye yp Falls, Ohio.—Bond Sale.—On January 8 the 
$5,000 4¢ electric-light bonds were awarded to Rudolph a 


Par 
Par 


bolte & Co., Cincinnati, atj100°12 and accrued interest. 
lowing are the bids: 


R. Kleybolte &Co., Cincin..... $5,006 00 | Denison, Prior & Co., Cleve.. 
New ist Nat. B’k, Columbus.... 5,006 00} P. S. Briggs & Co., Cincinnati 


For description of bonds see CHRONICLE Dec. 21, p. 1326, 

Dallas, Texas.—Bond Sale.—The $75,000 4¢ 40-year gold 
refunding water bonds offered for sale on Dec. 28, 1901, have 
been awarded to the National Exchange Bank of Dallas at 


par. 

Darlington, 8. C.—Bond Sale.—On January 6 the $20,000 
5 10-year town hall bonds were awarded to John W. Dickey 
of Augusta at 102°651. Following are the bids : ; 

W. Dickey, Augusta. ..$20,530 27 | Seasongood & Mayer. Cincin $20,105 25 
‘Atlanta ¥0,527 82| F. M. Stafford & Co.,Chattan. 20,076 00 
Ses |S 4 Semn, Cotesge 20,000 0¢ 

For description of bonds see CHRONICLE Jan. 4, p. 58. 

Doniphan, Mo.—Bond Sale.—The $15,000 5¢ 5-20-year (op- 
tional) water-works bonds mentioned in the CHRONICLE 
21, 1901, were sold on Dec. 14, 1901, to John Nuveen & Co., 
Chicago, at par. 

Dutchess County(P. 0. Poughkeepsie), N. ¥Y.—Bond Offer- 
ing.—Proposals will be received until 1 P. u., January 29, by 
James H. Kipp, Chairman, care of C. W. H. Arnold, Coun- 
sel of Building Committee, for $175,000 344% court-house and 
$65,000 314s. county-house bonds. Securities will be in de- 
nominations to suit and will ba dated Jan. 3, 1902. Interest 
will be payable semi-annually. The court-house and jail 
bonds will mature $6,000 yearly for twenty-nine years and 
$1,000 in thirty years. The county-house bond: will mature 
$2,500 yearly for twenty-six years. Either cash or a certified 
check for 5% of bid, payable to James H. Kipp, Chairman, 
must accompany proposals, Acorued interest is to be paid 
by purchaser, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Dyersburg, Tenn.—Bonds Voted.—This city on January 2 
authorized the issuance of $50,000 4¢ 20-year water and 
electric-light bonds by a vote of 306 for to 130 against. 

Erie, Pa.—Bonds Authorized.—The City Council has 
passed ordinances providing for the issuance of $15,000 hos 
pital bonds and $70,000 sewer bonds. , 

Fergus County, Mont.—Bond Sale.—We are advised that 
the $50,000 10 an (optional) refunding bonds offered for 
sale on Doo. 19, 1901, have been awarded to the Bank of Fer- 
gus County, Lewiston, at par for 44{ per cents. This award 
was made subject to the right of the te Treasurer to par- 
chase the bonds at the same rate. For description of securi- 
tiea see CHRONICLE Nov. 23, p. 1125. 

Forest City, Pa.—Bonds Voted.—This borough has voted 
to iasue $10,000 bonds, . ; 

Fredericton (N. B.) School District.—Price Paid for De- 
bentures.—The price paid for the $4,000 44 debeutures sold 


nn eneneces 





recently to local parties was 105, not par, as stated last week. 
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Fresno, Cal.— Bonds Defeated.—An election was held Dec. 
19, 1901, at which the question of issuing $280,000 water- 
works bonds was defeated. On the following any Line. 20, 
1901,) another election was held to vote on the issuance of 
$285,000 electric-light and power-plant bonds. This propo- 
sition also failed. 

Garfield County, Colo.—Bond Sale.—On January 6 $68,200 
5¢ refunding judgment bonds were awarded to Duke M. 
Farson, Chicago, at 101. : 

Gloucester, N. J.—Bonds Proposed.—An ordinance was 
introduced recently in the City Council providing for the 
issuance of $30,000 sewer bonds. 

Green Bay, Wis.—Bond Election.—It is reported that this 
village will vote in the spring on the question of issuing 
market bonds. 

Greene County, Tenn.—Bonds Proposed.—We are advised 
that the County Court will, at its January meeting, take up 
the question of issuing $400,000 road bonds. 

Green Island (Village), Albany County, N. Y.—Water 
Works Defeated.—At a recent election this village voted 
against a proposition to build a water-works plant. 

Hammonton, N. J.—Bond Election Prcbable.—We are ad- 
vised that the question of supplying water to this town, 
which has been under discussion, has been deferred until the 
annual town election to be held March 12, when the. propo- 
sition will probably be submitted to a vote of the people. 

Hampden County, Mass.—Loan Authorized.—The Treas- 
urer has been authorized by the County Commissioners to 
borrow $30,000 in anticipation of the collection of taxes, 

Houma, Terrebonne County, La.—Bonds Not Sold.—_We 
are advised that there was no sale of the $27,000 5¢ gold 
water-works bonds cffered on Dec. 20, 1901. The town au- 
thorities have taken no further action in the matter of issu- 
ing these securities, a description of which we gave in the 
CHRONICLE Nov. 16 on page 1075. 

Hudson County, N. J.—Bond Sale.—The $27,000 4¢ bridge- 
repair bonds mentioned in the CHRONICLE Dec, 21, 1901, have 
been taken by the Sinking Fund Commissioners as an invest- 
ment. Securities are dated Nov. 30, 1901, and will mature 
Nov, 80, 1916. They are in denomination of $1,000. 

Idaho Falls, Idaho.—Bonds Defeated.—The election held 
January 8 resulted in the defeat of the proposition to issue 
$13 6% electric light bonds. 

hoka, Mo.—Bond Sale.—On January 8 the $12,800 5% 
15-20-year (optional) bonds were awarded to Jas. R. Hume, 
a local investor, at 106°25, Following are the bids: 


Jas, R. Hume, Kaboka $13,600 00 | Thompson, Tenney & Craw- 
K.V.Montague & Co., K. City 13,67800! fora Co., 
Co. Sav. b’k, Kahoka.. 18,416 80| T. B. Potter & 
18,610 00| 8. A. K Chit hie ehenes+e 


k Co. 
J. C. 8mith, Burlington i ean, Chicago \. 
al. Tr. Co., St. Louis.. 18,610 Fd | Trowbridge & Niver Co., Chi. 13, 
‘arson, Leach & Co., Chic..., 18,887 00| W. J. Haves & Sons,Cleve.... 12,928 
Geo. M.Bechtel, Davenport.. 18,202 00 | Samuel! East (for $2. ye} seve 2,050 
2 ill’ 
J 


Lida Vandola (for $1,000)... 1, 

Securities are dated Jan, 902, and the interest will be 
payable semi-annually. 

ingston, N. Y.—Note Sale.— This city has solda 4¢ six- 
—_ sewer note to the Ulster County Savings Institatio 
okomo, Iud.—Bonds Not Sold.—This city offered for sale 
on Dec. 80, 1901, $25,000 4¢ 10-year refunding bonds. In re- 
py to our inquiries as to the result of this offering, we are 
vised by J. A. Burkhalter, City Treasurer, that ‘‘ the Com- 
mon Council, at their meeting Dec. 80, 1901, could not agree 
as to payment, there being five votes to refund, whereas 
seven votes were required, and five votes to pay them, six 
being required.” 

La Grange, I1l.—Water Works Purchased—Certificates 
Issued,—The villaee of La Grange has acquired the plant of 
the La Grange Water, Light & Power Co., paying in the 
apguberheet of $20,000 in cash and assuming the liabilities 
of the company, aggre mry Ep aaege The above-mentioned 
liabilities consist of $200, first mortgage bonds, issued 
Dec, 1, 1901, carrying 5¢ interest and maturing in twenty 
years. The Northern Trust Co. of Chicago is the trustee of 
the mortgage. There are also $60,000 5% 20 year water. fund 
certificater, with the American Trust & Savings Bank of 
Chicago as trustee. 

Lancaster, Pa.—Bond Election Proposed.—The Finance 
Committee has returned to the Councils with favorable rec- 
ommendation an ordinance providing for a special election 
on March 11 to vote on the question of issuing $265,000 sewer 


La Porte County, Ind,—Bond Sale,—According to local 
reports, the Treasurer has sold an issue of $89,770 gravel-road 
bonds at par. 

Leavenworth, Kan.—Bond Election,—The election held 
Dec, 31, 1901, to vote on the question of issuing $400,000 
bonds to purchase the present Leavenworth & Fort Leaven- 
worth Water-Works plant or else to build a new plant for 
the city resulted in favor of the proposition by less than 200 
majority. 

wis County, N, Y.—Bonds Authorized,—The issuance of 
$16,000 4% bonds has been authorized for the erection of an 
office for the County Clerk, Securities will be in denomination 
of $500, dated Aug, 10, 1902, Interest will be payable at the 
office of the County Treasurer, Principal will mature 4,000 
yearly on February 10 from 1904 to 1907, inclusive, 

Lewis County, Wash.— Bond Sale,—N, W, Harris & Co, 
Chicago, have purchased $10,000 44¢ refunding bonde at 
108 and blank bonds, This firm, it will be remembered, was 
awarded on Nov. 16, 1901, $100,000 41¢¢ refunding bonde, Be- 
fore the sale was consum , however, it was discovered 
that the old bonds were not all optional at present, but only 





to the amount of $10,000 yearly. The $10,000 bonds now 
issued are for the purpose of retiring the $10,000 old bonds, 
Cae vTdah Bond Offeri Proposals will be 

ewiston, 0.—. ing.—Pro} re. 
ceived until 12 m., January 29, by the Mayor and Common 
Council for $80,000 10 20-year ory ee bonds. Securities 
were authorized at an election held Nov. 19, 1901. They are 
in denomination of $1,000. Interest must not exceed 5¢, and 
will be payable semi-annually. A certified check for 3¢ of 
the amount of bonds bid for must accompany proposals, The 
city has no bonded debt at the present time, and the floatng 
debt is about $25,000, The assessed valuation is $967,000. We 
have an official letter stating that there is ‘‘no controversy or 
litigation pending or threatening agence the corporate ex- 
istence of the boundaries of this municipality or the title 
of the present officials to their respective offices.” 

Lisbon, N. H.—Bond Sale.—This town has sold an issue of 
$30,010 314¢¢ 10-20 year (optional) building bonds to E, 0, 
Stanwood & Co., Boston, at 101—a basis of 3'882¢ if bonds 
are redeemed at their optional date and 3°481¢ if allowed to 
run their full time. Following are the bids: 


BE. C. Stanwood & Co., Boston...101°00 | B. H. Rollins & Sons, Boston...100°396 
John E. Clough (for one bond).101°00 | Geo. A. Fernald & Co., Boston..100°30 
Jose, Parker & Co., Boston .....100°19 

Securities are in denomination of $1,000, dated Jan, 1, 


1902. Interest will be payable semi-annually. 

Lockland, Ohio.—Bonds Defeated.—This village has voted 
against the issuance of $1,200 bonds. 

Lynn, Mass. —Bids.—Following are the bids received Jan- 
uary 1 for the $75,000 844% 30-year water bonds awardcd, a: 
stated last week, to R. L. Day & Co., Boston, at 106°18: 


R. L. Day & Co., Boston 106°18 | Blake Bros. & Co., Boston 
Blodget Merritt & Co.. Boston.106°163 | Adams & Co., Boston. 
Estabrook & Co., Boston 106°15 | Lee, Higginson & Co., Boston. .105*: 


Securities are dated Jan. 1, 1902, and will mature Jan, 1, 
1932, Interest will be payable semi-annually. 

Macon, Ga.—Bond Election.—An election will be held 
February 11 to vote onthe question of issuing $964,800 4¢ 
bonds for refundirg purposes. 

Marhsall County (P. 0. Warren), Mino.—Bond Offering.— 
Proposals will be received until 1 P. M., February 18, by A.,B, 
Nelson, County Auditor, for $75,000 5¢ ditch bonds. Sacuri- 
ties are in denomination of $1,000. Interest will be payab’e 
annually at the First National Bank of Warren and the prin- 
cipal will be payable at any time on or before ten years from 
date. The successful bidder will be required to pay for lith- 
ographing and printing the above bonds. 

Matamoras (P. 0. New Matamoras), 0.—Bond Sale.—On 
Jan. 4 the $3,000 5¢ sewer bonds descrived in the CHRONICLE 
Dec, 14, 1901, on page 1276, were awarded to P. 8S. Briggs & 
Co., Cincinnati, at 108033, Following are the bids: 


P. 8. B & Co., Cincin.. ...§3,241 00 | Lamprecht Bros. Co., Cleve...$3,106 50 
Atay FA & Co., Cleve.. Rett 60| First Nat. Bank, Barnesville.. 3,076 00 


W.R. Todd & Co., Cincinnati. 8, 
Medford, Mass.—Loan Authorized.—The City Treasurer 


has been authorized to borrow $200,000 in anticipation of the 
collection of taxes. 

Moscow, Idaho.—Bonds Voted.—This city has voted to 
issue special-improvement bonds. These bonds, we are ad- 
vised, will not be issued until the work is completed, and 
will then be taken by the firm contractiog for the work— 
the Alcatraz Asphalt Paving Co. of San Francisco. 

New Philadelphia, Ohic.—Bonds Authorized.—The City 
Council has authorized the issuance of $3,000 6% sewer bonds. 
Securities are part of an issue of $50,000 bonds, of which 
$47,000 have already been sold. They are in denomination 
of $1,000, and will mature $1,000 on Oct. 1, 1911 and $2,000 
on Oct. 1, 1912, Interest will be payable semi-annually. 

Newton, Mass.—Description of Eonds.—We are advised 
that the $70,000 814% school bonds recently authorized will 
be issued in denomination of $1,000, dated Jan. 1, 1902, In- 
terest will be payable January 1 and July 1 at the National 
Bank of Redemption, Boston. Principal will mature Jan. 
1, 1922. Nodate has yet been fixed for the sale of these 
bonds. 

Norfolk (Town), St. Lawrence County, N. Y.—Bond Sale, 
—We are advised that the $5,000 bridge vunds mentioned in 
the CHRONICLE Dec, 28, 1901, have been sold. 

Norwood, Ohio.—Bond gl hg Proposals will be ree 
ceived until 12 m., Feb. 6, by W. E. Wichgar, Village Clerk- 
at the office of William R. Collins, Room ‘505 Johnston 
Building, Cincinnati, for the following bonds: 


$900 80 5% 1 10-year (serial) Buxton Avenue bonds. 
1,677 46 6% 1-10-year (serial) Turrill Avenue bonds. 
1,085 38 6% 1- 10-year (serial) Marion Avenue bonds. 


Securities are dated Jan. 15, 1902, The amount of bonds 
to be issued may be reduced if any assessments are paid in 
cach, A certified check for 5¢ of the amount of bonds, pay- 
able to the Village Clerk, must accompany proposals for each 
of the above issues. 

Oll City (Pa.) School! District.—Bond Election.— At the 
election to be held hag he’ | 18 the question of issuing $15,- 
000 school-house bonds will be submitted to a vote of the 


people. 

Oneida (N. Y.) School District.—Bonds Voted.—At am 
election beld January 7 a propesttion to issne $4,000 site 
bonds carried by a majority of 125. As will be remembered, 
this district on Deo, 8 voted against the issuance of $6,000 
bonds for thie parpces, although $89,030 bonds were authcr- 
ized for the building to be erected thereon, thus necessitating 
ge ma Bond Off Proposals will be re 

astadena, Ual.—So ‘ering.—Pro Ss P 
ceived until 6 P, M., January 20, by Herman Dyer, City Clerk, 
for $300,000 4¢ bonds as follows: 











JanvaRyY 11, 1902.] THE CHRONICLE. 113 


$127,000 park bonds. Two hundred bonds of $485 each, maturing $6,350 yearly. Portland, Ore.—Bids Rejected—Bond Offering.—All bids 
ZSioo city: atid ja onde. Fav pusared tonao at a2 Gack; matur- | received Dec, 80, 1901, for $50,000 6% 10-year gold street and 
senses honan poor, fos onde af a0 each maturing one bond reel. | ggain aakod for, this time until 9 P. s Janusry 1, and may 
1 rt 5 * a ° . , . a . 
6,000 well bonds. Forty boads ot $150 each, maturing one bond yearly. be addressed to Thomas C Devlin City Auditor. Securities 
85,000 sewer vemn bonds. Forty bonds of #125 eachs maturing one oond | are in denomination of $590. Interest will be payable semi- 
annually at the office of the City Treesurer, A certified check 
for 5g of the amount of bid, drawn without conditions ona 
Securities were authorized at the election held Dec. 9, Portiand bank and made payable to the Mayor, must aczom- 
1901. They are all dated Jan. 2, 1902. Interest will be pay- | P®2Y proposals. 
able semi-annually at the office of the City Tressurer. All| Portsmouth, Ohio.—Bond Offering.—Proposals will be re 
bids must be subject to the right of the city to witbhold $100,- ceived until 12 M., Jan. 28, by Frank L. Sikes, City Clerk, for 
000 of the bonds until needed, and then to deliver the same | $13,000 4s coupon Levee and Embankment bonds. Securities 
in blocks of $25,000, as required for the purposes intended. A | 8Te issued under the authority of Section 2835, Revised Stat- 
certified check for 1% of the face value of the bonds bid for, | Utes of Ohio, They are in denomination of $1,000, dated Feb. 
payable to the Mayor, will be required with bids. 1, 1902. Interest will be payable semi annually at the Fourth 
Petersburg, Pike County, Ind.—Bond Sale.—On January 7 | National Bank, New York City. Principal will mature 
$5,000 4% bonds were awarded to J. F, Wild & Co., Indian- | $!,000 yearly on Feb. 1 from 1908 to 1915, inclusive. Ac- 
apolis at 100°15. A bid of par lees $100 commiss’on was craed interest is to be paid by purchaser. A certified check 
made by P. 8. Briggs & Co., Cincinnati. These bonds are in ~ - of bg or of bonds bid aon BOP able to the city of 
denomination of $500. snd will mature one bond yearly on | *°rsmouth, must accompany proposais. , 
Feb. 1 from 1903 to 1912, inclusive. Providence, R. I.—Bonds Authorized.—The City Council 
Philadelphia, Pa.—Bond lection Authorized.—The | bas passed an ordinance providing for the issuance of $150,- 
City Councils on January 2 passed an ordinance to submit | 000 3¢ highway bonds. 3 
the question of issuing $5,000,000 bonds to a vote of the peo- Providenee (P. 0. Lake Providence), La.—Description 
le at the February election. The bill provides for the fol- | of Bonds,—The $20,000 5g water and light bonds mentioned 
owing disposition of the morey to be raised by this loan : in the CHRONICLE Dec, 14, 1901, under the caption of Lake 
New school sites and build’s..§1,200,000 | Dredging rivers.........vs00. #40,00 a = be panes _ ae gees of So, Sates 
Newsewers -... oa. racing streets ......... . VU an, 1. erest wi payable semi annually in go! 
Pee gar vation O° ST .geeane Sncadumslons cout? ones. $09,000 at the Hanover National Bank, New York City. Principal 
cee a 900 csvsutsssssseessssessessseeeessees6,000000 | Will mature in forty years, subject to call after twenty 
The Mayor has signed the above ar oy % fg te (Town), Albany County, N. Y.—Bonds 
sersived until 4 P. a, January 81 (ealo’ postponed from Dec, | 2¥thorised.— The Board of Sapervisors has enthorised thie 
i, 1901), by E. Chevalier, Mayor, for the $200,000 6g 10-20- | {2nouination of $500, dated Dec. 2, 1901. Interest will be 
tional) gold bonds issued for various improvements ll the office of the T. 3 ; Pein- 
year (oP oak ae f the sale. in the Cuontoie | Payable annually at the office of the Town Supervisor. 
BS SEY COSCELOSR, WISER SOSERS CE UENO BONO, “ cipal will mature one bond yearly on February 1 from 1904 
of Dec, 21, 1901, on page 1327, to 1911, inclusive. A. 8S, Coon is Town Supervisor. 


Pond Creek, Okla.—Bond Election.—An election will be : 
held February 11 to vote on the question of issuing $25,000 | Ridgefield, Conn.—Bond Ofering.—Proposals will be re- 


water-works bonds. W. H. McKinley is Mayor of the city. ceived until 12 m , January 18, by William H. Beers, Borough 
NEW LOANS. NEW LOANS. NEW LOANS 
County of Dutchess, N. Y.| TOWN OF WARWICK,R.I, operat lager tip 

































































arly. 
15,000 park: improvement bonds. Forty bonds of $875 each, maturing one 
bond yearly. 

















$175,000 BONDS. Borough of Ridgefie'd, Conn., 

COURT HOUSE AND JAIL BONDS. PROPOSALS FOR GOLD BONDS. 
$65,000 8400 000 Sealed proposals will be received by the Treasurer 
COUNTY HOUSE BONDS. of the Borough of Ridgefield, Conn., at his office in 


Three and One-Half Per Cent 30-Year = — until ee pence 
t 12 o’clock, noon, for the purehase 
Sealed propos b - ae 
of the Board of Supervisors on er before the f0TH Gold Bonds. eet necs on a oe 
DAY OF JANUARY, 1902, at one o’clock P.M.. at ee ee . 
which time the bids will be opened at the Court Sealed proposals for Town of Warwick Bonds | general system of sewerage for said borough. 
House in Poughkeepsie, N. Y.. forthe purchase of | ®44ressed to J. B. Allen, Town Treasurer, in care =a bonds to be tesued will be fifty in oe, ioe 
$240,000 of the bonds of said County, to be issued in | Of Rhode Island Hospital Trust Company, Provi- tooa, one x. thirty > wie ba pot to Te- 
any denomination desired by the bidder, and to bear | dence, R. I., will be received at the office of the said | qeem at par after twenty years; will bear interest 
interest trom January 2, 1902, at 34% per annum, | Trust Company, until 12 o’clock M.. WEDNESDAY, | at the rate of 34 per cent per annum. payablesemt- 
forable sem!-anouslly, the principa’ to come due as | JANUARY 16, 1902, forthe whole or any part of | annually, January and July; will bave coupons at- 
pe oaioenas oak azuse os —_ oe = the said bonds. jeehen or each half-year’s interest, never’ at tne 
srt BS Va him naa HheComeaNTauas | ne pong wil bg ip coupon form of #100 cach, | Mareen tis taveante, Sah aba ae 
* p ated January 1, an come due January 1, ° 
twenty-six years. The parse’ price tobe pad and | 1982. interest will be paid semi-annually om the | delivered within thirty dave from January if, 1 
the bonds delivered on the isth day of Fepruary —- da 0 of uly ae 7 = ae IOon at _ “Dech proposed avast be aaseeneen r 
} ;| office of the Rhode Isiana Hosp! rust Company, - 
re ee, Babkiog, House of the” Pouebkeepuls | Providence, iy "Both prineipal aud lucorext | eck Othe Treasurer of'the Boroagh of Ride 
P.M.onthat day. ~ ohn CX | payable in ‘gold coin of the United States of the | bTy‘sor which wil be returned to the unsuccessful 
Such bonds are to be registered with the County | Present standard of weight and fineness. bidder ij vedi tely aft >the ann ed ts made, but in 
Clerk of tue County of Dutchess. ¥| The above loan will be issued in accordance with ran hei al — ; ida shes > is al 
proposal must be accompanied by a denosit | ® resolution of the Town of Warwick passed at a Med on account of the purchase price of the 

of 6% of the bid either in cash 4 certified check, to pace }—~ September 3, 1901, and am ~ yd a Sends. or as ry weananty forthe perderuanee of the 
the order of James H. Kipp, Chairman, for which bis bee bot ssembly passed on the 2uth day of Nove bid 


teceipt will be given. a . Bi js must provide for the payment of scerued in- 
$8 Will be required to pay in addition to These bonds are secured by sinking funds, as pro- terest from date of bonds to date of dehvery. No 


the amount of the bid accrued interest from Janu- ba > Fibra voserded te aaemaer tnd all bids bid will be received at less than par and acerued tn- 
toda’e of payment. The valuation of the taxable roperty of the town | terest. The Borough reserves the right to sell under 

z, Tight is reserved to reject any or all bids and in 1901 was $15 840,170 P any bid made but $40,000 of said bouds, and also to 
‘Proposale choy Hye recelved. nes H. Kipp, | Total indebtedness, November, 1901, $386,500 reject any and all bids made. so wutiem 
uld be addressed to James H. Kipp, >} ; : - posals shou addressed to “ - 
Poughkeepsie, N of C.W. H Bonds must be taken and paid for within tive (5) Beers, Treasurer, Ridgefield, Coon.,” and marked 


Arnold, Co be ee Oar 7. | days after notice of acceptance of bid. Pr 
4 Counsel of Builuing Committee, and marked Durther information may be obtained from the Proposals for Borough Bonds. 





8 for Bonds.” y B - 
If further information is desired address Com- | “2derstgned. BY Onder OF tne Ware HL. BERRS. Freasurer. 
ee JOHN B. ALLEN. : 
ed, January 7, 1902 Sep re RENE 
bd “s N L.G@ NE, 
JAMES H. KIPP, er eee M U N ic | PA L 
REGINALD W. RIVES, CHARLES H. PERKINS, 
a DELAMATER, Providence R. 1, AND 
E. L WINANS | ROB Centreville. Kt: 
. Le 2 entreville, K. Lb, . . : 
Comwittee Court House and Jail. ALBERT G. SPRAGUE, Publi Se rpora: 

JAMES H. KIPP. Riverpotat, R. L, 0 rvice Co tion 
STEPHEN ROB Committee, 


GEORGE A_ KIN 


a a ie 2 BONDS. 
FRANK FO ER 
Geeeheee ge County House. 875,000 E. H. ROLLI NS & so NS 


CW. a. ARNOLD, Counsel, 
P psie, N, Y. 


: LNSON, 
H FREMONT VAN DW WATER, 
INNEY, 


———n*__________|Qity of Montgomery, Ala., BOSTON. 
NOTICE TO BONDHOLDERS. 40-VEAR BONDS. Denver, San Francisce, 





E E Bealed bids will be received by the City jurer b 
RGUS CO., MONT. until 12 e’cleck neon, January 20. ARO, for Blodget Merritt & Co., 
ts hered . the purchase of seventy Ove thousand dollars City ? 
Soy given that the County Treasurer | of Mon omery, Ala, 40-year, 44% bonds, anthor- 
Mae ety, Stato of Montana, will, within by Act of Legislature 1901; denomination of BANKERS, 
Donds of said want efdeem all, outstanding 8, each. Interest to be paid vomt-annually Jan, 
. interes’ ry and July, e American Kxchao atio: 
dent bonds will cease at the expiration of said Bank. New Ork. All bids to be ‘accompanied by & 16 Congress Street, Boston. 
"Fee 22 aes or pocomner, 100 reclnabie fr cates aueloansen, he Sy Foneves concn Sarno 
. # axes ae: ae 
By order of the Board of County Commissioners, 6 right to reject any ang alt big . vi 18 Wall New ¥ “ 


C, M, K ALU 4 
County Cterk of Fergus On, State o? Montana, IULIAMS. |. (STATE, CITY & RAILROAD BONDS. 
























114 THE OHRONIOCLE. [Vor LXxry, 


$14,000 5% 1-10-year (sertal) East Sixth Street improvement bonds, in de % 
nation of $1,400. 


Treasurer, for $50,000 334% gold sewer bonds, Securities are 
in denomination of $1,000, dated Jan. 1, 1908. Interest will | 3:55 ie Fear (eral) Cotumola Stree Vaprovemout Soude, ete 


be payable semi-annually at the Merchants’ Exchange Na- aeenes : Tib-year (rela) South Lundy Street improvement bonde;ta 
na 4, 


teal en, Non Yk Gy, Png wl meee fn. er et me ener 
9 ety . 
5¢ of the par value of the bonds bid for, payable to the Bor- Securities 5 wl all a dated Feb. 1, 1902, and the ir 
w payable annually. 
aloes. Stra ae mace ig successful | "Seymour (Tex.) School Distriet.—Bonds Approved. 
eq pay accra erest. Attorney-General has approved the $20,000 4¢ school « 
The official notice of this bond offering will be found among Gesibley{ 3 i on gg san 
the advertisements elsewhere in this Department. Sibley (Lowa) Schoo strict,— 1s Voi —This { d 
Roanoke, Va.—Bond Election.—An election will be held | ‘tict has yy one phn oe the Pog 500 ae Don 
February 20 to vote on the question of issuing $25,000 park yee Speer st NICLE Dec. 14, 1901 © vote sty 
ane comnetery Soe owa.—Bonds Voted.—This count 
Rochester, N. Y¥.—Temporary Loan,—This city last month Sioux County, lowa.— nye County onD 
borrowed $120,000 from the Broadway Savings Inatitution of os oe in y tthe ee he epae A —_— ‘house bog 
New York Ci ity at 44 erg and $441,000 from Dunscomb | ), 0 steel ny me f $7,999 69 “4 4 ath 6 
& Jennison, New York, at 4 « improvement Sauls, to Go -deed dum, 8 off South Street 
Temporary Loan,—This nan on Dec. 81, 1901, negotiated a ’ 
loan of $26 000, one-half with Lunt & Robbins of Rochester ee a pee hy Aa Ne — 18, hy 
and one-half with the Rochester Savings Bank at 890g. Fol- ‘ op ee e, es ri light bo ds, “Gated Dec. 8 #0 
lowing bids were received : % 25 year water and electric-light bonds, da ec. 2, I 
were awarded to Seasongood & Mayer, Cincinnati, at Tora 


Lunt & Reppine, Rochester 8 Blake Bros. & Co., New York. 
Rochester Sav B’k. Rochester... “$-p0s Broadway Sav. Inst. New York. y* 30 and interest. idlswtar are the bids: 
Genesee Valley Bank, Geneseo...4°00% | Dunscomb & Jennison, N. Y...... 4°1 Seasongood & Mayer, Cin... --*87,081 68 P. 8. Briggs & Co., Cincinna 
Rock Island, I1l.—Bond Sale.—This city has sold to ional R. Kleybolte & Co., Cinein....*7,086 00 | New 1st Nat. Balik Columba i 


investors $25, 000 5¢ refunding water bonis. Securities are * And interest. 
in denominat‘on of $1,000, dated Feb. 1, 1902. Interest will For description of bonds see CHRONICLE Dec, 14, P. 
be payable semi-annually at the office of the City Clerk. Wheeling, W. Va.—Bonds Defeated.—The pro 
Principal will mature Feb, 1, 1922. ° issue $412,400 refunding bonds was defeated at the 
Rutland, Vt.—Loan Authorized.—The aldermen have | held Dec. 28, 1901. 
authorized the Mayor to issue temporary loan warrants Youngstown, Ohio.—Bond Offering.— Proposals will b 
amounting to $10,000 at not mer" og 6z per annum and to | ceived until 2 P.M., January 27, by Wm. I. a Cit 
mature not later than Oct. 20, 1902. Clerk, for $1,400 5¢ Pearl Street grading ‘bonds, maturit 
Sandstone, Pine County, Minn.—Bond ering.—Propo- | $280 yearly on October 1 from 1903 to 1907, inclusive, 
sals will be received until 8 Pp. mM, January 22, by Geo. Mc- | terest will be payable semi-annually at the office of the OF 
Neil, Village Recorder, for $11, 000 5% 20-year refunding | Treasurer. Purchasers must be prepared to take the t 
bonds. Securities are in denomination of $1,000, dated Feb, | not later than Feb. 8, 1902, the date of the bonds, 
1, 1902. Interest will be payable annually. money to be delivered at one of the city banks or at the ¢ 
Salem, Ohio.— Bonds Authorized.—The City Council has | of the City Treasurer. A certified check for 2¢ of the 
authorized the following bonds: of bonds bid for must accompany proposals. 


NEW LOANS. INVESTMENTS. INVESTMENTS. 
BOND CALL. Geo. D. Cook Company,|N. W. HARRIS & C0, 


BANKERS, 


City of Minneapolis, Minn.| /#vesTmenT secuniries. os tama ace 


TO WHOM IT MAY CONCERN: CHICAGO Z08TON 
Notice is hereby given that pursuant to resolution 238-240 La Salle Street, j : 
Ae — ecg Deal exclusively in Munict 
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duly adopted by the City Council of the City of Min- 
ey - — fa A = Sesenen, 4 D. _, CHICAGO. Railroad and other bonds 
e yo eapo will, on e ret day 
eLApril, A. D. 1902, exercise its right and op-| N, Y, Office, 1442 Broad-Exchange Bldg, | “7 ‘rust Tunds and savings. 
ae bonds of — City - gre mee issued and 
sold pursuant to a resolut it by the Cit e 
Council on February 15, 182, approved * thames 20, — Quotations furnished for purchase, sale or ex 
Coe to 969, both Nos. inclusive, bear- 
° e @) . 
seer aris ie cen meteor! §=—s January Investments. MASON, LEWIS & CO, 
ti ] . 
Si seea licences ted, Se | MOMCIRAL, watino4D 4x CORPORATION Gagggg,n— BOOTOR | 
‘ @enadneck Building, 60 Devonshire®™ 
— Sn Ton on _ naa ya a A ph 
” st day of Ap CHICAGO. NEW YORK. RAILR : 
i908, at which ti . 
ne me said bonds and each thereof will ION B @) N D Ss. 4 
Cit; 7 
$50,000 New Orleans, La., 4s. 8 t lway and Gas oe 
LIST ON APPLICATION. 
McLEAN COUNTY, ILLINOIS, Allenhurst, N. Jos. 43400 _ 
4% Court House Rebuilding Bonds. Perth Amboy, N. J., 4s. MacDonald McCoy & On 
:] ae 
7 000 — November 1, = York (Pa.) County Traction Co., gold 5s. a 
Price yielai ng 334 per ce 
yo NEW YORK, - - - 1WNASSAU 8TREET BON DS 
PHILADELPHIA, - 11280. FOURTH STREET . 
two years since, McLean County is not only the $24,000 
ot only the 
in the State, 1,166 square miles, but is one + 
Spock Sestibe an: ithy (Total issue $75,000) F.R. FULT ON & CO. 
Palmer, 
J. F. wet & CO. 
» Bankers,’ Hampshire & Worcester 
WE OWN AND OFFER 
Approved by the Mass. RR. Commissioners. 
$465,000 CHICAGO. 
’ BARNARD & GILBERT, 
Cellateral Trust Gold Bends. $150 000 
Call or write for price and full information. MUNICIPAL BONDS x 
s 
SOCORRO COUNTY, N. 
Dealers ty st ha Biilitiind:: ee Descriptive Circular Upon Applicatia 
31 Nassau Street, 153 La Salle Street,|  '2! Devonshire Street. TROWBRIDGE & NIVER 00 
First National Bavk Bailding. Chie 


tion to pay, and will pay, all those certain outstand- BLE IN ALL PARTS OF THE 
AVAILA 4 A. 
to the amount of bered consecu- 
Payabie at the tnecrost a per ~~ of f Minueapolie at BANKERS, 
Pee eee! wanson, LEACH & CO 
al 
° *” morc AL 
: JOSHUA BOGEE Cheice Issues. 
Town of Covert, N. Y.. 3s. 
Dated November1.1901. Denomination, $1,000 each. Southern Pines, N.C., 6s. 
ember 1, 
{000 due November 1; 1906. EDW. C. JONES & CO., MUNICIPAL AND CORPORA 
of Bloomington is the ty : 
eee debt of ee. was created Wk OFFER, TO YIELD 43, 171 La Salle Street, Chicag 
teeallty 0 = i soproved By Storey, Thorndike & 
CAPITAL STOCK OF THE a 
Municipat Bonps, 
Indianapoli P 
ee Street Railway Co. [171 LA SALLE STREET 
AMERICAN HOME TELEPH F 
vetadeas 7 EXCHANGE PLACE, BOSTON. bho rdeuesin yd 
Cc. D. KNAPP, JR., & CO. 
’ ’ 1|E. C. STANWOOD & Co., denis eee 
NEW YORK CITY. CHICAGO. BOSTON. 














